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NET STABLE FUNDING RATIO 

Axis Bank, pursuant to the RBI guidelines on NSFR dated 17th May 2018, has been subjected to the Basel III NSFR standards from 1st October 

2021. The Bank maintains NSFR both at solo and consolidated level. 

NSFR aims to improve the resiliency of banks by promoting long-term funding stability. It mandates banks to maintain a stable funding profile 

vis-à-vis the composition of their assets and off-balance sheet activities. It reduces the probability of erosion of a bank’s liquidity position due to 

disruptions to its regular sources of funding. The NSFR guidelines of RBI stipulates the applicable Required Stable Funding ("RSF") factor for 

each category of asset and Available Stable Funding ("ASF") factor for each type of funding source. NSFR represents the ratio of the bank's ASF 

to RSF. The breakdown of the bank's ASF and RSF amounts after applying the respective ASF or RSF factors are provided in the “weighted 

amount” column of the NSFR disclosure format. 

The ASF portfolio is driven mainly by a robust capital base, retail deposit base along with reliable wholesale funding. After applying relevant 

factors, the contribution of the capital base, retail deposits and wholesale funding to the ASF portfolio stood at 16%, 51%, 30% respectively. The 

RSF portfolio is driven mainly by financing various stakeholders including but not limited to financial institutions (FIs), non-financial corporate 

clients, retail and small business customers. The High-Quality Liquid Assets (HQLA), detailed in the LCR disclosure, requires minimal funding 

due to its superior ratings and liquidity, thus after applying relevant factors it makes up merely 2% of the RSF portfolio whereas performing 

loans and securities account for 85% of RSF. 

NSFR is sensitive to (i) composition of assets and liabilities and (ii) movements due to positions falling / moving into the NSFR 1-year tenor. 

The Bank ensures that its NSFR remains above the specified regulatory minimum requirements as under. 

(i) Daily monitoring of NSFR against the regulatory minimum. 

(ii) Maintaining a diversified funding base.  
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The following table sets out the unweighted and weighted value of the NSFR components of the Axis Bank Group at Sep 30, 2023 (i.e. quarter-

end observation).  

Net Stable Funding Ratio (NSFR) Disclosure (Consolidated) - Sep 30, 2023 

INR in Crores 

Sr.No. Details Unweighted value by residual maturity Weighted value 

    No Maturity < 6 months 6 months to < 1yr ≥ 1yr   

  ASF Item           

1 Capital: (2+3) 4,982.70 0.00 0.00 1,75,018.52 1,80,001.22 

2 Regulatory capital 4,982.70 0.00 0.00 1,57,318.48 1,62,301.18 

3 Other capital instruments 0.00 0.00 0.00 17,700.03 17,700.03 

4 Retail deposits and deposits from small business customers: (5+6) 304,749.71 50,818.25 30,151.22 190,363.29 565,550.42 

5 Stable deposits 70,154.10 9,266.47 5,110.05 42,548.18 125,915.64 

6 Less stable deposits 234,595.61 41,551.78 25,041.17 147,815.11 439,634.78 

7 Wholesale funding: (8+9) 119,117.95 209,773.54 101,253.49 130,010.72 338,416.48 

8 Operational deposits 31,663.36 0.00 0.00 0.00 26,357.31 

9 Other wholesale funding 87,454.59 209,773.54 101,253.49 130,010.72 312,059.17 

10 Other liabilities: (11+12) 62,028.06 1,063.34 0.00 0.00 29,812.12 

11 NSFR derivative liabilities 
 

1,063.34 
 

12 All other liabilities and equity not included in the above categories 62,028.06 0.00 0.00 0.00 29,812.12 

13 Total ASF (1+4+7+10) 
    

11,13,780.24 

  RSF Item           

14 Total NSFR high-quality liquid assets (HQLA) 63,327.27 226,427.13 2,989.07 11,456.77 14,447.19 

15 Deposits held at other financial institutions for operational purposes 4,520.60 0.00 0.00 0.00 2,260.30 

16 Performing loans and securities: (17+18+19+21+23) 2,37,255.42 50,326.76 22,460.33 6,70,428.73 7,14,069.74 

17 Performing    loans    to    financial institutions   secured   by   Level   
1 HQLA 

0.00 0.00 0.00 0.00 0.00 

18 Performing    loans    to    financial institutions secured by non-Level 1 
HQLA  and  unsecured  performing loans to financial institutions 

3,030.17 15,208.03 3,652.28 63,703.43 69,092.31 
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Net Stable Funding Ratio (NSFR) Disclosure (Consolidated) - Sep 30, 2023 

INR in Crores 

Sr.No. Details Unweighted value by residual maturity Weighted value 

    No Maturity < 6 months 6 months to < 1yr ≥ 1yr   

19 Performing  loans  to  non-  financial corporate   clients,   loans   to   
retail and  small  business  customers,  and loans  to  sovereigns,  
central  banks and PSEs, of which: 

2,27,339.58 32,701.89 15,429.04 4,29,305.26 5,09,130.83 

20 With  a  risk  weight  of  less  than  or equal  to  35%  under  the  
Basel  II Standardised  Approach  for  credit risk 

12,237.71 12,958.36 2,169.79 74,818.18 62,315.06 

21 Performing residential mortgages, of which: 0.00 70.25 151.78 1,45,592.97 99,581.52 

22 With  a  risk  weight  of  less  than  or equal  to  35%  under  the  
Basel  II Standardised  Approach  for  credit risk 

0.00 56.02 134.07 1,21,417.61 79,016.49 

23 Securities that are not in default and do not qualify as HQLA, 
including exchange-traded equities 

6,885.67 2,346.58 3,227.23 31,827.08 36,265.08 

24 Other assets: (sum of rows 25 to 29) 49,150.57 10,069.45 2,009.77 30,159.16 80,070.32 

25 Physical traded commodities, including gold 0.00    0.00 

26 Assets posted as initial margin for derivative contracts and 
contributions to default funds of CCPs 

0.00 4,187.20 0.00 5,166.04 7,950.25 

27 NSFR derivative assets 0.00 0.00 0.00 

28 NSFR derivative liabilities before deduction of variation margin posted 0.00 716.07 716.07 

29 All other assets not included in the above categories 49,150.57 5,166.18 2,009.77 24,993.13 71,404.00 

30 Off-balance sheet items 
 

6,14,028.93 27,103.07 

31 Total RSF (14+15+16+24+30) 
    

837,950.62 

32 Net Stable Funding Ratio (%) 
    

132.92% 
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 The following table sets out the unweighted and weighted value of the NSFR components of the Axis Bank Group at June 30, 2023 (i.e. quarter-

end observation).  

Net Stable Funding Ratio (NSFR) Disclosure (Consolidated) - Jun 30, 2023 

INR in Crores 

Sr.No. Details Unweighted value by residual maturity Weighted value 

    No Maturity < 6 months 6 months to < 1yr ≥ 1yr   

  ASF Item           

1 Capital: (2+3) 4,922.55 307.14 0.00 168,484.24 173,406.79 

2 Regulatory capital 4,922.55 0.00 0.00 156,568.56 161,491.11 

3 Other capital instruments 0.00 307.14 0.00 11,915.68 11,915.68 

4 Retail deposits and deposits from small business customers: (5+6) 301,792.66 48,485.18 27,711.41 180,802.39 548,736.83 

5 Stable deposits 68,122.14 8,833.49 4,864.96 40,553.04 121,259.44 

6 Less stable deposits 233,670.52 39,651.68 22,846.46 140,249.35 427,477.38 

7 Wholesale funding: (8+9) 127,010.00 197,273.72 100,418.12 123,013.08 334,681.90 

8 Operational deposits 25,112.56 0.00 0.00 0.00 20,995.70 

9 Other wholesale funding 101,897.44 197,273.72 100,418.12 123,013.08 313,686.19 

10 Other liabilities: (11+12) 56,680.30 823.59 0.00 0.00 28,276.91 

11 NSFR derivative liabilities 0.00 823.59 0.00 

12 All other liabilities and equity not included in the above categories 56,680.30 0.00 0.00 0.00 28,276.91 

13 Total ASF (1+4+7+10)         1,085,102.43 

  RSF Item           

14 Total NSFR high-quality liquid assets (HQLA) 63,327.27 226,427.13 2,989.07 11,456.77 13,744.56 

15 Deposits held at other financial institutions for operational purposes 7,148.88 0.00 0.00 0.00 3,574.44 

16 Performing loans and securities: (17+18+19+21+23) 219,100.75 53,600.11 18,876.40 647,904.85 682,719.70 

17 Performing    loans    to    financial institutions   secured   by   Level   
1 HQLA 

0.00 0.00 0.00 0.00 0.00 

18 Performing    loans    to    financial institutions secured by non-Level 1 
HQLA  and  unsecured  performing loans to financial institutions 

2,546.38 19,025.55 2,947.09 60,696.60 65,856.08 
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Net Stable Funding Ratio (NSFR) Disclosure (Consolidated) - Jun 30, 2023 

INR in Crores 

Sr.No. Details Unweighted value by residual maturity Weighted value 

    No Maturity < 6 months 6 months to < 1yr ≥ 1yr   

19 Performing  loans  to  non-  financial corporate   clients,   loans   to   
retail and  small  business  customers,  and loans  to  sovereigns,  
central  banks and PSEs, of which: 

209,528.50 33,109.43 13,000.72 412,987.18 484,898.31 

20 With  a  risk  weight  of  less  than  or equal  to  35%  under  the  
Basel  II Standardised  Approach  for  credit risk 

11,564.04 14,214.99 2,332.91 70,294.87 59,749.37 

21 Performing residential mortgages, of which: 0.00 73.31 134.22 142,779.71 97,090.81 

22 With  a  risk  weight  of  less  than  or equal  to  35%  under  the  
Basel  II Standardised  Approach  for  credit risk 

0.00 54.11 125.22 121,878.58 79,310.74 

23 Securities that are not in default and do not qualify as HQLA, 
including exchange-traded equities 

7,025.87 1,391.81 2,794.37 31,441.35 34,874.50 

24 Other assets: (sum of rows 25 to 29) 44,142.66 7,612.97 3,551.11 30,961.29 76,839.34 

25 Physical traded commodities, including gold 0.00 0.00 0.00 0.00 0.00 

26 Assets posted as initial margin for derivative contracts and 
contributions to default funds of CCPs 

0.00 3,687.20 0.00 4,165.93 6,675.16 

27 NSFR derivative assets 0.00 0.00 0.00 

28 NSFR derivative liabilities before deduction of variation margin posted 0.00 613.61 613.61 

29 All other assets not included in the above categories 44,142.66 3,312.16 3,551.11 26,795.36 69,550.57 

30 Off-balance sheet items 0.00 578,992.36 25,478.40 

31 Total RSF (14+15+16+24+30)         802,356.44 

32 Net Stable Funding Ratio (%)         135.24% 

 


