
DIRECTORS' REPORT 


TO 
THE MEMBERS 

Your Directors have pleasure in presenting the Ninth Annual Repxt of your Company together with the Audited 
Statement of Accounts for the Financial Year ended March 31, 2C15. 

FINANCIALS RESULTS 

The Financials Results of the Company for the year April 01 , 2014 to March 2015 are given below 
I 

(Rupees in lacs) 
2013-2014 2014-2015Particulars 

449 .23 595.66Gross Income 
45844 

Depreciation 

320 .30 Profit / (Loss) before depreciation 
1 01 5.52 

Profit / (Loss) for the period 319 .29 45292 

Provision For Taxation (105.54) (12253) 

Current Tax (97 .28) (141 77) 
-(0 .13) 

Iyear 
Deferred Tax 

(Short) / Excess Provision for the earlier 

(8 .13) 19.25 

Net Profit I (Loss) for the period 213.75 330.40 
Profit & Loss Account Brought Forward 213.41 530 .28 

-


whose useful life became Nil due to 

chan~e in useful life 

Amount avaliable for appropriation 


(0.24)Less· Adjusted in respect of assets 

426.92 860.68 
- 525 .00 

Less . Dividend Distribution Tax 
Less Proposed Dividend 

- 89 .22 

Less. Transfer to General Reserve - 33 .04 
Balance in Profit & Loss Account 426.92 213.41 

DIVIDEND 

The Directors do not recommend a dividend for the financial year 2014-15 

OPERATIONS 

Your Company continues to act as the Investment Manager of Axis Infrastructure Fund 1 (AIF1 or the Fund) 

and earned revenue of Rs . 2.98 crore in the fiscal year 2014-15. During the year, your Company reduced the 

management fee chargeable from the Fund from 20% to 1.4°/.) calculated on an amount equal to the gross 

contribution made by the contributors to the Fund reduced by the cost of the in vestments sold off 

Till date, AIF1 has made following draw-downs from the investors which aggregate to Rs461 .50 Crores Out of 
this Rs 389 .10 crore was invested in the portfolio compa nies 

The details of the drawdown are given below 



. C(Rupees In rores) 

Drawdown Date Due Date Amount 

June 20, 200B July 06 , 200B 256.20 

Sept. 10, 200B Sept 24 , 200B 50.00 

Oct. 03, 200B Oct. 17, 200B 35.40 

May 21 , 2009 June 05 , 2009 44.32 

Dec . OB, 2009 Dec 22, 2009 2204 

July OB, 2010 July 22 , 2010 13.42 

Nov 09,2010 Dec 03 , 2010 7.19 

April 19, 2011 May 1B, 2011 6.71 

Oct. 21,2011 Nov 03, 2011 7.00 

April 17, 2012 lVIay 02, 2012 7.32 

Oct 17,2012 Oct. 31, 2012 2.50 

May 22, 2013 June 04 , 2013 2.50 

Sept 26, 2013 Oct 10,2013 2.50 

March 2B , 2014 April 14,2014 220 

Sept 30 , 2014 Oct. 14,2014 220 

Total 461.50 

AIF1 has made the following investments till date 

Investee Companies 

Corrtech International Private Limited 

Neesa Leisure Limited 
Vishwa Infrastructure & Services Private Limited 

Harish Chandra (India) Limited 

Shalivahana Green Energy Limited 

Total 

Rupees in Crores Investment during 

67 75 Jul . - Dec 200B 

76 .24 Jul - Sept 200B 
61.46 Jul - Sept 200B 

122.12 Jul - Dec 200B 

61 .53 Apr 09 - Dec. 2010 

389 .1 

AIF1 has made the fo llowing divestments till date 

Investee Companies Rupees in Crores Disvestment during 

Vishwa Infrastructure & Services 
(AIF1 has completely exited from this Company by 
selling its stake to NEA FVCI Limited and Olympus 
Capital) 
Harish Chandra (I ndia) Limited * 
(AIF1 has completely exited from this Company by 
selling its stake to the Promoters / their nominees) 

Shalivahana Green Energy Limited 
(AIF1 has completely exited from this Company by 
selling its stake to AMP Capital) 

323 .63 

9 .34 

B7 .77 

May - Sept 2011 

Mar-12 

May-12 

Total 420 .74 
*The Fund IS yet to receive Rs 9.24 Cr for which It IS pusulng legal action against the purchasers 

The d does not have any outstanding investment commitmen~s as on date. 



REDUCTION OF SHARE CAPITAL 

The Board of Directors had approved the reduction of Share Capital so as to reduce the face value of equity 

shares from Rs.10/- per share to Re 1/- per Equity Share keeping the number of shares intact, subject to the 

approval of the Members and the Hon'ble High Court Bombay Accordingly , the reduction of Share Capital was 

approved by the Members on 19th January, 2015. An applicatiol for reduction in Share Capital has been filed 

with the Bombay High Court 

The Issued and Paid-up Share Capital of the Company presently stands at Rs 15,00,00,000/- divided into 

1,50 ,00 ,000 Equity Shares of Rs 10/- each 

NUMBER OF MEETINGS OF THE BOARD 

The notice of Board meeting is given well in advance to all the Directors Usually , meetings of the Board are 

held in Mumbai. The Board met four times in financial year 2015 viz , on April OS , 2014 , July 29 , 2014 , October 

27,2014 and January 19, 2015 

NOMINATION & REMUNERATION COMMITTEE 

The Nomination Committee was renamed as 'Nomination and Remuneration Committee' we. f OSlh April, 2014 

The Nomination & Remuneration Committee consists of Mr R.B .L Vaish, Mr RaJeev Thakore and Mr V 

Srinivasan as members and is chaired by Mr V Srinivasan . 

AUDIT COMMITTEE 

The Audit & Remuneration Committee was renamed as 'Audit Committee ' wef OS!h April , 2015 . The Audit 

Committee consists of Mr Rajeev Thakore, Mr. V Srinivasan and Mr. R B L Vaish as members and is chaired 

by Mr . Rajeev Thakore 

DIRECTORS' RESPONSIBILITY STATEMENT 

The Board of Directors hereby declares and confirms that 

(i) in the preparation of the annual accounts , the applicable accounting standards have been fo llowed 
along with proper explanation relating to material departures ; 

(Ii) 	 such accounting policies have been selected and applied consistently and judgment and estimates 

have been made that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the Company as at March 31,2015 and of the profit of the Company for the year ended on 

that date ; 

(iii) proper and sufficient care has been taken for the maintenance of adequate accounting records in 

accordance with the provIsions of the Companies Act , 2013 for safeguarding the assets of the 

Company and for preventing and detecting fraud and other irregularities ; 

iv) 	 the annual financial statements have been prepared on a going concern bas is 

v) 	 that systems to ensure compliance with the provisions of all aJplicable laws were in place and were 

adequate and operating effectively 



BOARD INDEPENDENCE 

Our definition of 'Independence' of Directors is derived from Section 149(6) of the Companies Act, 2013 Based 

on the confirmation / disclosures received from the Directors and on evaluation of the relationships disclosed 

the following Non-Executive Directors are Independent in terms cf Section 149(6) of the Companies Act , 2013 

a) Mr. Rajeev Thakore 

b) Mr. R B L Vaish 

REMUNERATION POLICY 

The Board has , on the recommendation of the Nomination & Remuneration Committee framed a policy for 

selection and appointment of Directors , Senior Management and their remuneration . The Remuneration Policy 

is stated in Annexure I. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN 

SECTION 188(1) 

The particulars of contracts or arrangements with related part ies referred to in Section 188(1 ), as prescribed in 

Form AOC - 2 of the rules prescribed under Chapter IX relating to Accounts of Companies under the 

Companies Act , 2013 , is appended as Annexure II. 

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 

FOREIGN EXCHANGE EARNING AND OUTGO 

i) Considering the nature of activities of the company, the provisions of Section 134(3)(m) of the 

Companies Act, 2013 relating to conservation of energy and technology absorption do not apply 

to the Company 

I) There was no foreign exchange earnings and outgo during the year 

DIRECTORS 

DUring the year , Mr. S.K Tuteja resigned as a Director with effect from 14th August, 2014 The Board has 

placed on record its appreciation of valuable contributions made by Mr S . K TuteJa during his tenure as a 
Director 

Mr. Sidharth Rath was appointed by Axis Bank Limited as its nominee in place of Mr RBL Vaish. 

Consequently , Mr. RB.L Vaish resigned as a Director with effect from 28 th October, 2014 

The Board of Directors appointed Mr. RB L Vaish in the catego'y of Independent Director w ith effect from 13th 

November, 2014 Thereafter, at the Extraordinary General Meeting (EGM) of the Company held on 19th 

January, 2015, the Members of the Company appointed the said Director as Independent Director under the 

Companies Act, 2013 for a period of 5 years with effect from :3th November, 2014 up to 1ih November, 2019 

The Board of Directors had also appointed Mr . RaJeev Thakore in the category of Independent Director with 
th

effect from 19 January, 2015 Thereafter, at the Extraordinary General Meeting (EGM) of the Company held 

on 19th January, 2015 , the Members of the Company appointed the said Director as Independent Director 

under the Companies Act, 2013 for a period of 5 years with effect from 19 th January, 2015 up to 18th January , 

2020. Cd.­



All Independent Directors have given declarations that they meet the criteria of independence as laid dowr 

under Section 149(6) of the Companies Act , 2013 

In accordance with the provisions of the Companies Act, 2013 a ld the Articles of ASSOCiation of the Company 
Mr. Sidharth Rath retires by rotation at the forthcoming Annual General Meeting and, being eligible , offers 
himself for re-appointment as a Director of the Company 

AUDITOR'S APPOINTMENT 

The Statutory Auditors , Mis H N Motiwalla & Co, Chartered Accountants , Mumbai who retire at the ensuing 

Annual General Meeting of the Company are eligible for re-appointment They have confirmed their eligibility 

under Section 141 (1) of the Companies Act , 2013 and the Rules framed there under for re-appointment as 

Auditors of the Company 

APPOINTMENT OF CHIEF FINANCIAL OFFICER OF THE COMPANY 

In compliance to Section 203 of the Companies Act , 20- 3 read with Companies (Appointment and 

Remuneration of Managerial Personnel) Rules , 2014 , Mr. Bandlsh Satra was appointed as Chief Financial 

Officer of the Company with effect from 19 th January , 2015 . 

APPOINTIVIENT OF COMPANY SECRETARY 

20 thMr. Amol Chitnavis res igned from the post of Company Secretary with effect from January, 2015 and 

Board appointed Ms Cynthia Pacheco as Company Secretary w·th effect from 20th January , 2015 

PARTICULARS OF EMPLOYEES 

The information required pursuant to Section 197 (12) read with Rule , 5 of The Companies (Appointment and 

Remuneration of Managerial Personnel) Rules , 2014 is applicable only for listed company Hence the above 
data IS not applicable 

EXTRACT OF ANNUAL RETURN 

The details forming part of the extract of the Annual Return in form MGT 9 is annexed herewith as "Annexure 
III" 

PUBLIC DEPOSITS 

The Company has not accepted any public deposits and as such, no amount on account of principal or interest 
on public deposits was outstanding as on the date of the balance sheet 

ACKNOWLEDGEIVIENT 

The Board places on record its gratitude to Axis Bank and its officers for their support and cooperation 

The Board of Directors also places on record its gratitude to the Reserve Bank of India Securities Exchange 
Board of India and other government and regulatory authorities f-Jr their supp , 

For and on behalf of the Board of Directors 

Place Mumbai Cha irman 
Date 13th Apri l, 2015 DIN 00150310 



ANNEXURE I TO THE DIRECTORS REPORTS 

NOMINATION & REMUNERATION POLICY 

Criteria of selection of Non Executive Directors/Independent Directors 

The Non Executive Directors/ Independent Directors shall be of high integrity with relevant expertise and 

experience so as to have a diverse Board with Directors having expertise in the fields of finance , taxation, law, 

governance and general management 

In case of appointment of Independent Directors, the Nominatior & Remuneration Committee (N&R Committee) 
shall satisfy itself with regard to the independent nature of the Directors vis-a-vis the Company so as to enable 

the Board to discharge its function and duties effectively 

The N&R Committee shall ensure that the candidate identified for appointment as a Director is not disqualifiej 

for appointment under Section 164 of the Companies Act, 2013 . 

The N&R Committee shall consider the following attributes / criteria , whilst recommending to the Board the 

candidature for appointment as Director 
i. Qualification, expertise and experience of the Directors in their 'espective fields; 

ii . Personal, Professional or business standing ; 

iii. Diversity of the Boa rd 

Remuneration 

A Non Executive Director shall be entitled to receive sitting fees for each meeting of the Board or Committee of 

Criteria for selection / appointment - CEO & Managing Director /Acting CEO 

For the purpose of selection of the CEO & MD / Acting CEO, the N&R Committee shall identify persons of 

integrity who possess relevant expertise , experience and leadership qualities required for the position and shall 

take into consideration recommendation , if any, received from any member of the Board . 

The Committee will also ensure that the incumbent fulfills such other criteria with regard to age and other 
qualifications as laid down under the Companies Act , 2013 or other applicable laws. 

Remuneration for the CEO & Managing Director 

At the time of appointment or re-appointment, the CEO & Managing Director / Acting CEO shall be paid such 
remuneration as may be mutually agreed between the Company (which includes the N&R Committee and the 
Board of Directors) and the CEO & Managing Director / Acting CEO within the overall limits prescribed under the 
Companies Act, 2013 

The remuneration shall be subject to the approval of the Membecs of the Company in General Meeting 

The remuneration of the CEO & Managing Director / Acting CEO is broadly divided Into fixed and variable 

components. The fixed component comprises salary , allowances, perquis ites amenities and retlral benefits 

The variable component comprises performance bonus 



ANNEXURE II TO THE DIRECTORS REPORTS 

Form No. AOC-2 

(Pursuanl to clause (h) of sub-sec/ion (3) of sec /ion 134 of the Acl and Rule 8(2) of the Companies (Accounts) Rules. 2014) 

Form for disclosure of particulars of contracts/arrangements en tered in to by the compa ny with rel ated parties re ferred to In sub­
section (1) of section 188 of the Companies Act. 2013 including certain arms lengt!' transac Ions under third proviso th ereto 

1. Details of contracts or arrangements or transactions not at arm 's length basis : 

S No. Name(s) of 
the related 
party and 
nature of 
relat ionship 

Nature of 
contracts/a rra ngemen 
ts/transactions 

Duration of Salient 

the terms of 

contracts / the 
arrangeme contracts 
nts/transact or 
ions arrangeme 

nts or 
transaction 
s including 
the value, 
if any 

Just ifcatio 
n for 
entering 
into such 
contracts 
or 
arrangeme 
nts or 
transaction 
s 

Date(s) of 
approval 
by the 
Board 

Amo unt 
paid as 
advances , 
if any 

Date on which 
the special 
resolution was 
passed in 
general 
meeting as 
required under 
first proviso to 
section 188 

N.A N.A N.A N.A N.A N.A N.A N.A N.A 

I 

2. Details of material contracts or arrangement or transactions at arm 's length basis : 

S. No. Name(s) of Nature of 
the related contracts/a rrangem en 
party and ts/tra nsactions 
nature of 
relationship 

Ax is Bank Leasing / Property 
Limlted- Ren t. reimbursement of 
Hold ing expenses i. e Property 
Company Taxes, Society 

Outgo ings Electrici ty 
charges/ Water 
charges , te lephone 
charges. housekeeping 
& security charges any 
other charges/facill ies if 
any rela ed to the 
premises. deputation 
cha rges, and Ava iling of 
Banking Services 

Duration of 
the 
contracts / 
arrangeme 
nts/transact 
ions 

ongoing 

Sa lient 
terms of 
the 
contracts 
or 
arrangeme 
nts or 
transaction 
s including 
the value , 
if any 

Leasing / 
property 
ren t- Rs 
78 ,935/­
p m 

Date(s) of 
approval 
by the 
Board / 
Audit 
Committe, 
if any 

Apprcved 
by Audi t 
Comn l!teeo 

n 29'" July. 
201 4 

Amount 
paid as 
advances , 
if any : 

-



ANNEXURE III 


Fo rm No. MGT-9 


EXTRACT OF ANNUAL RETURN 

as on the fi nancial year ended on 31 " Ma rch. 2015 

Pursua nt to section 92(3 ) of the Companies Act, 2013 and rule 12(1) of the 

Compan ies (Ma nagement and Administration) Ru les , 2014J 

I. REGISTRATION AND OTHER DETAILS 

I) CIN - U66020MH2006PLC165039 

Ii) Reg istra tion Date. 3fC October, 2006 

III) Name of the Company AXIs Priva te Equity Lim ited 

IV) Ca teg ory; Sub-Category of the Company. Company Limited by Shares 

v) Address of the reg iste red office and con tact detail s: Ax is House , Bombay Dyeing Mill s Compound, Pandurang Budhkar Marg, W orli, MUlllbai 400025. 

Telepho ne No 022 24255807 

Email address.cpacheco@a xispe .com ; sJain@ax ispe .com 

vi) W hether li sted company Yes; No 

vii) Name, Address and Contact detai ls of Re gi st rar and Transfe r Ag ent, If any Karvy Computershare f-' vt. Limited 

II. PRINCIPAL BUSINESS ACTIVITI ES OF THE COMPANY 

All the business activities contributing 10 % or more of the total l urnover of the company shall be stated .­

SI. No. Name and NIC Code of the % to total 
Description o f ProducU service tu rnover of the 
main products; company 

1 FINANCIAL 
ADVISORS 

671 90 100% 

mailto:sJain@axispe.com
mailto:address.cpacheco@axispe.com


1 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES ­

I 

Category of % of Change 

Shareholder No . of Shares held at the beginning of the year No. of Shares held at the end of the year during the 

Demat Physical Total % of Total Demat Physical Total % of Total Year 

Shares Shares 

A. Promoters 

(1)lndian 

a) Individual I HU F 

b) Central Gov!. 

c) State Govts. 

d) Bod ies Corp 
e) Bank I FI 1,49,99,940.00 - 1.49,99,940.00 99.99960% 1,49,99,940.00 - 1,49,99,94000 99.99960% 

f) I\ny Other..,. 60.00 60 .00 0 00040% 6000 60 .00 0.00040% -

Sub-total (A) (11 :­ 1,50 ,00,000 .00 1,50,00,000.00 1,50,00,000.00 1,50,00,000.00 

G ran d Total 1,50 ,00 ,000 .00 - 1,50 ,00 ,000 .00 1,50 ,00 ,000.00 1,50 ,00 ,000.00 

S NO . APPLICABLE 

ADDRESS OF 
NAME AND CIN / GLN HOLDING / % OF SHARE 

SECTION 
THE COMPANY 

SlJBSl Q.l AR¥-/­ HELD 
ASSQCIAT-E-S 

SECTION 2(46) 
LIMITED 
AXIS BANK L65110GJ1993P HOLDING 99.99966% 

OF THE 
COMPANIES 

LC020769 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Share Hold in g 



ii) Shareholding Pattern 

S.No Sharcholding At the beginning of Shareholding at the end of th e % change in shareholding 

the ear year during the year
Shareholders 

% of total
Name 

% of total 
No of Shares Shares of the No of Shares Sha res of the 

company company 

1 Axis Bank Limi ted 1,49 ,99,940.00 99.99960% 1,49 ,99,940.00 99.99960% -

2 Anlrban 10 00 0.00007% 1000 0.00007% -
Chakraborty 

3 Bipin Kumar Saraf 1000 0.00007% 1000 0 .00007% -

4 Sld hanh Rath 10 00 000007% 10 .00 00000 7% -
5 V Srinivasan 10 00 000007% 1000 000007% -

6 Shashlka nt Rath i 10 00 0.00007% 10 00 000007% 

7 Ramesh Bammi 10 00 0.00007% -
8 Rajiv A na nd - 10 00 000007% 

Total 1,50,00,000.00 100.00% 1,50 ,00,000.00 100.00% 

iii) Change in Promoter's Shareholding (Please specify, if there is no change 

S.No. Shareholding At the begin n ing 

% of total 
No of Shares Shares of the 

company 

A t the beg innlno of the year 

No Change durnng the yea r 

I 

Da te wise Increase I Decrease In 
Promoters Share hold ing during the 
yea r specify ing the reason s for 
Increase 

At the End of the year 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors , Promoters and Holders of GDRs and ADRs): 

S.No. 
For Each of the Top 10 Shareholders 

Shareholding At the beginning of the year 

No of Sha res I % of tota l Shares of the 

Not Appli cab le 
At the beginning of the year 

Date wise Increase / Decrease in Promo ters Share 
holding during the year specifying the reasons for 
increase 

At the End of the :tear 
-



(v) Shareh o lding of Directors and Key Managerial Personnel: 

S.No. 
For Each of the Directors and KMP 

At the beqlnninq of the year 

Date wise Increase / Decrease in Promoters Share 

At the End of the year 

Sha reh old ing At the beginning of the year 

No of Shares % of total Shares of the 

20 .00 0.000134% 

2000 0000134% 

Secured Loans Unsecured 

Loans 

Deposits Total 

Indebtedness 

Indebtedness at the 

beginning of the 

financial year 

I) Principal Amou nt 

ii) Interest due but 
not pa id 

Nil Nil Nil Nil 

iii) Interest accrued 
but not due 
Total (i+ii+iii) 

Chan!1e in 
Indebtedness 

during the financial 

year 

Addi tion 

Reduction 

Net Change 

Indebtedness at 

the end of the 
f inancial year 

I) Principa l AmollOt 

II ) Interest due but 
not paid 

I 

III ) Interest accrued 
but not due 

I 

Total (i+ii+iii) Nil Nil Nil Nil 

V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/acc rued but not due for payment 

J 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors andlor Manager 

S. No. Particulars of Remuneration Name of MDIWT-D/Manager Total Amount 

1 Gross sa lary 

(a) Salary as per provIsions conta ined In section 17(1) of the Income-tax 
Act 1961 

Shreyans Ja in 

45,14,299 45,14,299 

(b) Va lue of perquisites uls 17(2) Income-tax Act, 1961 21,600 21 ,600 

(c) Profits in lieu of sa la ry under section 17(3) Income- tax Act , 1961 

2 

3 

4 

5 

Stock Option 

Sweat Eq uity 

Commission 
- as % of profit 
- others, speCify. 

Others please speCify 

Total (A) 

Ceil ing as per the Act 

-
-

-
45 ,35 ,899 
42,00,000 

-
-

-
45 ,35 ,899 
42,00 000 

8 . Remuneration to other directors: 

S. No. pft rtir.IJlil rs nf RRmlJneration Name of nirpr;tors Totftl Amount 
Rajeev Thakore R.8.L S K Tuteja 

Vais h 
3. Independent Directors 

· Fee for allendlng board committee meetings 14 0,000 1 00 000 80 ,000 3,20 ,000 

· Commission - - - -

· Others . please specify - -

Total (1) 1,40,000 1,00,000 80 ,000 3,20,000 

4 . Other Non- Exe cutive Di recto rs 

Fee for attending boa rd committee meellngs - -
· Commission - -

Others . please specify -

Total (2) - -
Total (8)=(1+2) 1,40 ,000 1,00,000 80 ,000 3,20 ,000 

Total Managerial Rem unera tion 

Overall Ceiling as pe r the Act - Per Meeting of Board I 1,00 ,000 1,00 ,000 1,00 ,000 3,00,000 
Commil1ee 

--- _. 



C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

The CFO & the Company Secre tary are on deputat ion from Axis Bank Limited , the hold ing compa ny An amount of Rs. 17 05 Lacs was paid during the yea' to Axis Bank 
Lim ited towards the servi ces of the se pro fess ionals exc lusi ve of service tax. 

VII. PENALTIES I PUNISHMENTI COMPOUNDING OF OFFENCES: NIL 

Type Section of 

the 

Companies 

Act 

A. COMPANY 
Penalty NI L 

Punishment NIL 

Compounding NIL 

B . DIRECTORS 

Penalty NI L 

Punishment NIL 

Compounding NIL 

C. OTHER OFFICERS IN DEFAULT 

Penalty NI L 
Punishment NIL 

Compounding NIL 

Brief 
Description 

NIL 

NIL 

NIL 

NIL 
NI L 

NIL 

NIL 

NIL 

NIL 
- -

Details of 

Penalty I 

PunishmenU 

Compounding 

fees imposed 

NIL 

NIL 
NI L 

NIL 

NIL 

NIL 

NI L 

NIL 

NIL 

Authority 

[RD I NCLT 

I COURT] 

NIL 

NIL 
NI L 

NI L 

NIL 

NIL 

NI L 

NIL 

NI L 

Appeal 

made, 

if any 

(give 

Details) 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 



Chartered Accountants 
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INDEPENDENT AUDITORS' REPORT 

The Members of Axis Private Equity Limited 

Report on the Financial Statements 

We have audited the accompanying financial statements of, Axis Private 
Equity Limited which comprise the Balance Sheet as at March31, 2015 the 
Statement of Profit and Loss, the Cash Flow Statement for the year then 
ended, and a summary of significant accounting policies and other 
explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters in section 
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation 
of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act, read with Rule 
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 
the maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding of the assets of the Company and for 
~reventing and detecting the frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of internal financial control, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the audit 
report under the provisions of the Act and the Rules made thereunder . 

We ~onducted our .audit in accordance with' the Standards on Auditing 
speCified under section 143(10) of the Act. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
~mounts and disclosures in the financial statements. The procedures selected 
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depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal 
financial control relevant to the Company's preparation of the financial 
statements that give true and fair view in order to design audit procedures 
that are appropriate in the circumstances but An audit also includes 
evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by Company's Directors, 
as well as evaluating the overall presentation of the financial statements. 

We bel ieve that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the financial 
statements. 

Opinion 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid fina.ncial statements, give the 
information required by the Act in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted 
in India; 

a) 	 in the case of the Balance Sheet, of the state of affairs of the Company 
as at March 31, 2015; 

b) 	 in the case of the Statement of Profit and Loss, of the profit for the year 
ended on that date; and 

c) 	 in the case of the Cash Flow Statement, of the cash flows for the year 
ended on that date. 

Report on other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2015 ("the Order") 
issued by the Central Government of India in :erms of Sub-section (11) of 
Section 143 of the Companies Act, 2013 we give in the Annexure a 
statement on the matters specified in paragraph 3 and 4 of the Order. 

As required by section 143(3) of the Act, we report that: 

a) 	 We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes
of our audit. 

b) 	 In our opinion proper books of account as re~uired by law have been 
kept by the Company so far as appears from our examination of those 
books 
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Chartered Accountants 

508 , Sharda Chambers, 33, New Marine Lines, Mumbai - "400020 . 

(() (0) 22002103 , 22005431 Fa x: 22094331 E-Ma il: hnmco@mtnl .net .i n 

c) 	 the Balance Sheet, the Statement of Profit and Loss, and Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account. 

d) In our opinion, the aforesaid financial statements comply with the 
Accounting Standards specified under Section "133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. 

e) There are no material observations or comments, which may have an 
adverse effect on the functioning of the company . 

g) 	 On the basis of written representations received from the directors as on 
March 31, 2015, taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2015 from being appointed as a 
director in terms of Section 164(2) of the Act. 

h) 	 With respect to the other matters included in the Auditor's Report and to 
our best of our information and according to the explanations given to us 

(i) 	 The Company does not have any pending litigations and therefore 
disclosing impact on its financial position in its financial statements 
does not arise. 

(ii) 	 The Company does not have for material foreseeable loss if any, 
on long term contracts including derivative contracts. 

(ii) 	 There has been no delay in transferr ing amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company or, following are the instances of delay in transferring 
amounts, required to be transferred, to the Investor Education and 
Protection Fund by the Company or there were no amounts which 
required to be transferred . 

For H. N. Motiwalla & Co . 
Chartered Accountants 
Firm Reg . No: 111949W 

(D. N. SHAH) 
Partner 
Membership No. 030566 

Place: Mumbai 
Dated: April 14,2015 
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Annexure to Independent Auditor's Report 

Referred to in Paragraph 1 under the heading of "Report on other Legal & 

Regulatory Requirements" of our Report of even date . 


On the basis of such checks as we considered appropriate and according to the 
information and explanation given to us during the course of our audit, we report that: 

1. 	 (a) The Company has maintained proper records to show full particulars 
including quantitative details and situation of fixed assets 

(b) 	 As explained to us, fixed assets have been physically verified by the 
management during the year, no material discrepancies were noticed on 
such verification . 

2. 	 The company's nature of operation does not require to hold any inventory, 
hence this clause is not applicable 

3. 	 (a) The Company has granted loan to (employee trust) covered in the register 
maintained under section 189 of the Companies Act amounting to Rs 1.86 
lakhs, free of interest. 

(b) 	 The company has not taken any secured or unsecured loan from any party 
covered in the register maintained under section 189 of the Companies Act, 
2013. Hence, reporting under this clause is not applicable. 

4. 	 In our opinion and according to the information and explanations given to us, 
there is an adequate internal control system commensurate with the size of the 
Company and the nature of its business, for the purchases of fixed assets and 
services. During the course of our audit, we have not observed any continuing 
failure to correct major weaknesses in system of internal control. 

5. 	 According to the information and explanations given to us, the company has not 
accepted any deposit from the public as defin,ed under the provisions of section 
73 of the Companies Act, 2013 

6. 	 No maintenance of cost record has been prescribed by the Central Government 
under of sub section (1) of section 148 of the Act, and hence this clause is not 
applicable. 

7. 	 (a) According to the records of the Company, undisputed statutory dues 
including Provident Fund, Investor Education and Protection Fund 
Employees' State Insurance, Income-tax; Sales-tax, Wealth-tax, Servic~ 
tax, Custom Duty, Excise duty, cess and any other statutory dues have 
generally been deposited on time during the year with the appropriate 
authorities ,. There are no arrears of the aforesaid dues as on the date of 
the Balance Sheet outstanding for more than six months from the date they 
became payable. 

-



(b) 	According to the records of the Company, and according to information 
and explanations given to us the dues of Income-taxiSales- taxlWealth­
tax/Service-taxi Custom-duty/ Excise-duty/Cess which have not been 
deposited on account of any disputes are as under: 

Sr. 
No 

Name of the Statute Nature of Dues 
Amount 
(Rs) 

Forum where 
dispute is 
pending 

1. 

2. 

Income tax Act, 1961 

Service tax 

Penalty u/s 
271(1)(c) 
Assessment dues 

36,16,668/­

12,57,365/­

Appeal with 
CIT{A) 
Appeal pending 
with 
Commissioner of 
Service tax 

(c) 	 This clause is not applicable as no amount is required to be 
transferred to investor education and protection fund 

8. 	 The Company has no accumulated losses at the end of the current financial 
year The company has not incurred cash losses during the financial year 
and in immediately preceding financial year. 

9. 	 According to the records of the company and as per the information and 
explanations given to us there was no default in repayment of dues to a 
financial institution or bank. 

10 According to the records of the company, and as per the information and 
explanations given to us the Company has not given guarantees for loans 
taken by others from banks and financial Institutions. 

11. 	 According to the records of the company, and as per the information and 
explanations given to us, the Company has not taken the term loan and hence 
provisionof the order is not applicable. 

12. 	According to the records of the company, and as per the information and 
explanations given to us, no fraud on or by the Company has been noticed or 
reported during the year. 

**************** 



AXIS PRIVATE EQUITY LIMITED 

(formerly UBL Asset Man~g em ent Company Llnll ted ) 

BALANCE SHEET AS AT MARCH 31, 2015 

(Rs in Lakhs) 

Particulars 

I. EQUITY AND LIABILITIES 

1.SHAREHOLDERS'FUNDS 

- Share capital 

- Reserves and surplus 

- Maney received agai nst share wa rrarl ts 

Note 

11 

1 2 

Ma rc h 31, 2015 

1. 500 .00 

4S9 .96 

March31,2014 

1 50000 

246.45 

~__________________________~_ ______~S~u~b~-~Ta~t~a_1 ~(A~)t-__-r_________1~, 9_5_9__.9_6'4­__________~1 ,~7_46_._4~5 

2. SHARE APPLICATION MONEY PENDING ALLOTMENT 

II . ASSETS 

5. NON-CURRENT ASSETS 

. Fixed Assets 

Tangible Assets 

Intangible Assets 

C apita l work"n-progress 

Inlang lble assets und er Developmenl 

- Non-curren t investment s 

- De ferred r ax Assets (nel) 

-long term Loans and Adva nces 

- Other Non -curren t !lssets 

6. CURRENT ASSETS 

- Current Investme nts 

- tnven torr<" s 

- T rade Receivables 

- Ca stl and Casl1 Equ ivalen ts 

- Shan-term Loans and Advances 

- Ot her Currenl Asse ts 

Signif ican t aCcOlll l tlng poll r. ll's 

Noles 1 to 22 farlllS an inlegral part of thiS Acco un ts 

AS PER OUR REPORT OF EVe DATE 

FOR H. N. MOTIWALLA & CO., 

CHARTERED ACCOUNTANT.S 
o~ \ 'A 
,/ 

,~,... 
/ .... 

Su b-Total (B) 

SUb-Total (E) 

SU b-Tota l (F) 

Total 

4. 1 

4 1 

51 

2 .1 

5.2 

5.3 

6 1 

6 2 

6. 3 

110 

DIRECTOR 

MUMBAI 

APRIL 13, 2015 

0 54 

1. 200 48 

23. 93 

344 

150.44 

1,378.83 

46 74 

509.83 

53 82 

610.40 

1,989.23 

[0 N SHAH] 

PARTNER 

~ ~ 
~ ~ 

BANDISH SATRA SHREYANS JAIN 
MEM. NO. 030566 CHIEF FINANCIAL OFFICER ACTING CEO 

MUMBAI MUMBAI 

DIRECTOR 

MUMBAI 

APRIL 13, 2015 

1 7. 72 

636.86 

636.86 

2,401.04 

11 0 

069 

35387 

32 06 

3 23 

151 % 

542.29 

20 99 

1.696 .4 7 

141.29 

1 858 .75 

2.40104 

£~A~ 
NTHIA PACHECO 

COMPANY SECRETARY 

MUMBAI 
APRI L 13,2015 APRll13,2015 APRI L 13, 2015 L­_______________________ ~______________________________________~~~~~______~ 



AXIS PRIVATE EQUITY LIMITED 


(formerl y UB L Asset Management Com pany Limi ted) 


STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31 , 2015 

(Rs . in Lakhs) 

Particulars 
Note 
No 

For th year ended 
March 31. 2015 

For the year ended 
March 31. 2014 

til Revenue from O(;1eration*s 

- Sale of Services 

7.1 
298 .35 416.52 
298 .35 416.52 

(ii)Other income 

Expenses 

- Employee benefit expenses 

- Deprec iation and amortisation expen se 
- Other Expenses 

Profit before exceptional and extra -ordinary items and Tax 

Total revenue ( i + ii ) 

E.1 150.88 
449.23 

52 .67 

179 .14 

595.66 

50 .75 

Total expenses 

Exceptional items 

Profit before extra-ordinary items and Tax 

Extra-ordinary Items 

Profit Before Tax 
- Tax Expense 

Current Tax 

Short I (Excess 1 provIsion fOI ta)' of earlier year{ S 1 

Deferred Tax 

Total Tax 

Profit and Loss from Continuing operations 

~ . 1 

4 .1 
10) .1 

129.93 

1 01 
76.26 

319 .29 
-

319.29 
-

319.29 

97 .28 
0 .13 

8 .13 
105.54 
213 .7 5 

142 .74 

5.52 
86.46 

452.92 
-

452.92 
-

452 .9 2 

141.77 
-

(19.25 ) 
122.53 

Dilu ted 

Profit and Loss from disco ntinuing operations 

Tax expense on discontinuing operations 
Profit I (loss) from discontinuing Operations (after ta x) 
Profit I (loss) for the period 
Equity Share of Par value Rs. 10 each 
Basic 

1.43 

-
-

213.75 

1.43 

2 .20 

330 .40 

-
-

330.40 

2 .20 

AS PER OUR REPORT OF EVEN DATE 

FOR H. N. MOTIWALLA & CO., 
For a~ behalf of tile Board of Directors 

CHARTEREDACCOUNT4~TS 

:\ \¥I A!--l4 . 
. ~o ~ 
~. "c?'\ 

~ I ~~~.~ 
V SRINIVASANJJvas L ; ~., g AY ' i) ~d DIRECTOR 

~\ - 'j MUMBAI MUMBAI
\ 1>~ ~ ~ 

~ -- APRIL 13, 2015 APRIL 13, 2015~~o At.C.!;( ~ , 
[0 N SHAH] -~ " ~ ~ 
PARTNER BANDISH SATRA SH :t>. NS JAIN C~HECO 

MEM. NO. 030566 CHIEF FINANCIAL OFFICER ACTING CEO COMPANY SECRETARY 

MUMBAI MUMBAI MUMBAI~~M~R 2015 APRIL 13, 2015 APRIL 13, 2015 APRIL 13, 2015 



AXIS PRIVATE EQUITY LIMITED 
(formerly UBL Asset Management C Jmpany Limited) 

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31,2015 
(Rs. in Lakhs) 

Particulars 2014-15 2013-14 

A. CASHFLOW FROM OPERATING ACTIVITIES 
Net Profit before tax and extraordinary items 

Ad justments for : 
Depreciation 
Interest Income 
Provis ion for expenses 
Loss on Sale of Fixed Assets 
Prior Period Expenses 
Operating Profit before changes in Operating Assets 

(Increase) / decrease in Operating Assets 
Loan & AdvancesiTrade Rece ivabe 

Increase / (Decrease) in Operating Liab ilities 
Current Liabilities 

Cash generated from Operations 

Interest on Income Tax Refund 
Prior Peri od Adjustments (excess provi sion) 

NET CASH FLOW FROM OPERATING ACTIVITIES 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase/Sale of Fixed Assets 
Investment in AIF1 (Subscri ption to Class B Un its) 
Interest Rece ived 

NET CASH FLOW FROM INVESTING ACTIVITIES 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Dividend And Dividen d Distribution Tax 

NET CASH FLOW FROM FINANCING ACTIVITIES 

D. NET INCREASE IN CASH AND CASH EQUIVALENTS 

Cash and Cash Equivalent at the beginning of the year 
Cash and Cash Equivalen t at the end of the year 

319.29 

1.01 

(150.88) 
(1.42) 

168.00 

62.40 

(106 .95) 

123 .45 

(0.13) 

123.32 

150.88 

(614.22) 

45292 

5.52 
(17914) 

0.58 

279.89 

(68 .01) 

(134.96) 

76 .92 

76 .92 

180.21 

257. 13 

1,792.73 
2,049 .86 

150.88 

1 07 

179.14 

(614.22) 

(340.03) 

2,049 .86 
1,709.83 

AS PER OUR REP ORT OF EVEN DATE 
FOR H. N. MOTIWALLA & CO., 
CHARTERED ACCOUNTft.o{I~"'" 

~o .of 

For an& on behalf of the Board of Directors 

+. ~ 
~. ~ 

:J)~I--~ lA ' .. 'n y ~Jm 

~1' , '" j~:


;.~ 4. 
"'~b ACC~ - oJ A- . 

.-- ~~ 
[0 N SHAH] 
PARTNER BANDISH SATRA 
MEM. NO. 030566 CHIEF FINANCIAL OFFICER 

MUMBAI1~Ml~R 2015 APRIL 13, 2015 

RB~ 
DIR<:: TOR 
MUMBAt 
APRIL 13, 2015 

~ '----:-::'~~

SHREYANS JAIN 
ACTING CEO 
MUMBAI 
APRIL 13, 2015 

V SRINIVASAN 
DIRECTOR 
MUMBAI 
APRIL 13, 2015 

C~~~~HECO 

COMPANY SECRETARY 
MUMBAI 
APRIL 13, 2015 



AXIS PRIVATE EQUITY LIMITED 

(for erl y UBL Asset Managemen Company Llml eel) 

NOTES ON ACCOUNTS FOR THE PERIOD ENDED MARCH 31,2015 

1.1 - Share Capi ta l 
IRs in Lakhs) 

SN . Particulars March 31, 2015 Marcil 31,2014 

A Autho rised 
• 'I , l' , ~. < [ l,l\ ~r ' .. - 1 50000 1.50000 

1,50000 1,500 .00 

8 Issued Subsr.rlbed dnd f!lJIl.Eilld..:!!JL 

a EQUITY SHARE CAPITAL 

I' , Okl PY , , r lltr '-i tR J 1. 50000 1.50000 

1.500 .00 1,500 .00 

I Details of Share!:lOlding as at March 31 , 2015 
i. Equity Shares held by various entities ... 

- 1.50.00.000 (PY 1 5000.000) Eaul ly Shares of Rs 101­ eae hel oy Ax,s Bank Llmlteo 

ii Shareholders holding more than 5 % of Equity Shares : 
.50.00000 EqUi ty Shares of RS.lO/-each neld by Mis AXIS Bank Limited - 100% 

II Reconciliation of the number of Equity Shares outstanding 31-Mar-2015 31 -M ar-20 14 

Pa rticulars Number of Shares Num ber of Shares 

Number of shares at the bcglnrHng of the year 150 150 

Ado Shares Issued 
Less Shares foreflted 
Number of snares at the end of year 150 150 

III Each equity share IS entit led to one voung "gnl only 

1.2 - Reserves an d Surplus 
IRs in Lakhs) 

P;)rtocutars 
Opel1lng as at 

01/04 '2014 
Additions O .. (\",·\lo"s' AdJIlslllleIYs 

Balallce as at 
3110312015 

-; t>n Res" es 3304 3304 

p. "'fl: dl1:11 ['($ f';,.;("OII'~' 

Total 
21341 
246.4 5 

213 75 
213.75 

(0 24 ) 

(0.24) 
426.92 
459 .96 

Details of Profit and Loss Surplus IS as given bela 

A. General Reserves 
IRs in Lakhs) 

Particulars As at As at 
March 31 , 2015 March 31, 2014 

t:lrlr~l';i! t,rOt,qrt f~ , '-',,11 1 33 04 

r dlt"le' tromPrut't .. Los" I\C~,'U'" 3304 

Balallr.e C"rfled Forward 33 .04 33 .04 

B. Profit & Loss Acco unt 

Particulars As at 

s . ,n a sIR L kh ) 
As at 

Bil >nee f)'uueml f"r· ..a''1 
Ne: Prof,t <lhel Ta -
Adlustell 'n respe,-! of assets whose usetlll hfe beC."'·T'~ NI, .1UE to .:n,mqe r, llo;{'!,.IIiI~ 

I rtft ""all,,!)I" for i\PllroPfl,IIIO'1 

March 31. 201 5 
213 I , I 

213 75 
(0 24 ) 

42692 

March 31, 20 14 
53028 
330 40 

86068 

AppropmlliOn., 
T ,'sf", t::, (" . f'r l' R~ Sl" \'f'~ 

pr I !J~eJ U'''l!lC'-,,1 

_ n""d O,st.'ll·...lr.. • I d' 

(3304) 

(525 00) 
(8922) 

Balance Carned Forward 426 .92 213.4 1 



AXIS PRIVATE EQUITY LIMITED 


(formerly UBL Asset Management Company Li mited) 


NOTES ON ACCOUNTS FOR THE PERIOD ENDED MARCH 31,2015 

2.1 - Deferred Tax Liability (Net) 
(Rs. in Lakhs) 

SN. Particulars March 31 , 2015 March 31,2014 

A) 
a. 

Deferred Tax Liability 

Depreclalion - -

:

B) 
a. 

b. 

. 

Deferred Tax Asset 

Depreciation / VRS / Gratuity 
Expenditure allowabale u/s. 350 

Sub-Total (A) - -

23 .93 

-
3206 

-
, Sub-Total (8) 23.93 32.06 

i 
Total.: A - 8 ) (23 .93) (32.06 ) 

2.2 - Long Term Provisions 

(Rs in Lakhs) 

Particulars March 31 , 2015 March 31, 2014 

Provision for Employee Benefits 

- Provis ion for Gratuity 

Other Provision 

- Provision for Service Tax 

600 

12 .57 

5 15 

12.57 

Total 18.58 1772 

3.1 - Short Term Provisions 

(Rs in Lakhs) 

Particulars March 31 , 2015 March 31, 2014 

Others 
- Provision for Expenses 
- Statutory Dues 

- Sundry Creditors 

- Proposed Dividend 
- Dividend Distribution Tax 

Total 

, 93 
222 
055 

-

10.69 

10 21 
? 99 
945 

52500 
8922 

636 .86 



AXIS PRIVATE EQUI TY LIMITED 


(formerly UBL Asset Managemenl Company l lmlied) 


NOTES ON ACCOUNTS FOR THE PERIOD ENDED MAR CH 31, 2015 


4.1 - Fixed As sets 

(Rs . in Lakhs) 
-

Part ic ulars 

I. Tang ible Asse ts 
a F urnl:ure ano FIxtures 

b Ofke EQulpmems 
c Others 

- Comouter Haroware 
- Mobole Phones 

Sub Total - (I ) 

II. Intan gIbles Assets 

a Computer Software 

Sub rota (Il l 

III. Grano Total (HI I) 

(PrevIous year's r lgures) 

Rate of 
Deprec iation 

1000% 

33 33% 
5000% 

20 00% 

Gross Block 

Ope ning as 
Add ition for Disposals /Other Closing as at Openi ng as at 

at April 01 , 
the Yea r Adjustments March 31, 2015 April 01, 2014 

2014 

035 0 35 004 
4 12 024 388 352 

539 - 539 529 
404 - 4.04 3 95 

13 90 024 1365 12 79 

" 7 90 - 1790 1721 

17 90 - 1790 17 21 

31 .80 0.00 0.24 31 .55 30 .01 

36.08 4.29 31 .80 27 .70 

De prec iat io n/ A m a rt i satio n Net Bloc k 

For the Dedu ctio n/ Closing as at Closing as at Open ing as at 

year Adjustments March 31 , 2015 March 31 , 2015 April 01, 20 14 

003 oO-{ 027 0 3 1 

011 36 :.1 025 060 

010 539 000 010 

0 08 4 02 0 01 0 09 

0 32 131 1 054 " 10 

069 17 90 069 

069 1790 000 069 

1.01 000 31.01 0.54 1.79 

5.52 3.22 30.01 1.79 8.38 
--­

-" 

~ 



AXIS PRIVATE EQUITY LIMITED 


(formerly UBL Asset Management Company Limi ted) 


NOTES ON ACCOUNTS FOR THE PERIO) ENDED MARCH 31, 2015 


5.1 - Non Current Investments 
(Rs in Lakhs) 

SN. 

B. 
a 

Particulars 
Fa ce 
Value 

Number March 31, 2015 

OTHER INVESTMENTS 
Olher Non current IIWeS r11811 S 

. SubSCription I ~ n )<;~ R U ItS 10 4.750 0.48 

- F"ed Deposits Nlth I.,atllrlty uf more t)an 12 months 1.200.00 

Total Non-Current Investments 1,200.48 

March 31 . 2014 

04B 
353.39 

353.87 

5.2 - Long Term Loans and Advances 

(Rs in Lakhs) 

SN. Particulars March 31 , 2015 March 31, 2014 

a Unsecured, Cons idered good 
- Loans and advances to related part ies 
- Others 

1.86 
1.58 

1.65 
1.58 

Total 3.44 3.23 

5.2 - Other Non Current Assets 

SN. 

I 

Pa rti cui a rs March 31 , 2015 

Others 
- Advance Tax (net of provIsion) 1';0 -:J 

Total 150.44 

(Rs in Lakhs) 

March 31 , 2014 

15 35 

151 .35 

,
=-::::. 




AXIS PRIVATE EQUITY LIMITED 


(formerly UBL Asset Manageme 1t Company Lim ited) 


NOTES ON ACCOUNTS FOR THE PERI8D ENDED MARCH 31 , 2015 

6.1 - Trade Receivables 
(Rs . in Lakhs) 

Particu lars March 31 , 2015 March 31, 2014 

a Secured, Considered good 
- Ou tstanding for a period excee di ng six months from Its due date - -

- Others 4674 20.99 

Total Trade receivables 46.74 . 20.99 

6.2 - Cash and Cash Equivalents 
(Rs. in Lakhs) 

SN. Particulars March 31 , 2015 March 31 , 2014 

A Cash and Cash Equivalents 

a - Balance with Bank 10983 99 .86 

Sub-Totc l (A) 109.83 99.86 

B Other Bank Balances 
Fixed Deposits held with Axis Bank Limited 1,60000 1,95000 

Less . Fixed Deposits with maturity of more than 12 mon th s (1,200.00) (353 .39) 

Transfe rred to Non Curre nt Ivestment 

Fixed Deposits with ma tu ri ty o f less than 12 months 400.00 1,59661 

Sub-Total (B) 400 .00 1,596 .61 

Total Cash and Bank Balances ( A + B) 509.83 1,696.47 

6.3 - Other Current Assets 

(Rs in Lakhs) 

Particulars March 31, 2015 March 31 , 2014 

Others 

- Prepaid Expense 

- Accru ed interest on fixed deposits 

- Ce nva t Cred it 

7.95 

43.57 
2.31 

961 

129 .49 

2.19 

Total 53 .82 141.29 



AXIS PRIVATE EQUITY LIMITED 

(formerly UBL Asset Managerrent Company Limited) 


NOTES ON ACCOUNTS FOR THE PERIOD ENDED MARCH 31, 2015 


7.1 Revenue from Operations in respect of Finance Company 

(Rs . in Lakhsl 

SN. Particulars March 31, 2015 March 31 . 201 ':' 

A. Revenue from O~erations : 

- Other FinanCial Services 298 .35 41652 

Total Revenue from Operations ( A ) 298.35 416 .52 

8.1 - Other Income 

(Rs in Lakhs) 

Particulars March 31 . 2015 March 31 , 2014 

Inte rest Income 
Curren t 

(Tax deducted at source Rs 1508{PY(Rs 17 91)} 
150.88 179 .1 4 

Total 150.88 179.14 



AXIS PRIVATE EQUITY LIM ITED 

(formerly UBL Asset Manag ement Co mpany Limited) 


NOTES ON ACCOUNTS FOR THE PERIOD ENDED MARCH 31, 2015 


9.1 - Employee Benefit Expenses 
(Rs. in Lakhs) 

I 
Particulars March 31, 2015 March 31 , 2014 

I Salari es and Wages 45. 14 43 .56 
Contribution to Provident and Other Funds 234 2.34 

Other Benefits 406 404 
Sta ff Welfare Expenses 0.27 0.25 

Gratuity 0.86 0.57 

Tota l 52.67 50.75 

10.1 - Other Expe nses 
(Rs in Lakhs) 

SN. Particulars March 31,2015 March 31 , 2014 

a 
b 
c 

d 
e 

Power and Fuel 
Rent 
Repairs and Main tenance of 

-Others 

Insurance 
Payment to Auditors 

- As Auditor 
- As Tax Auditor 
- For Taxation Matters 
- For Other Services 

Total Repairs & Maintenance ( c ) 

Totat Payment to Aud itors ( e ) 

105 
9A7 

5A4 
5.44 

10.12 

1.90 
0.80 
000 
0.00 
2.70 

0.9 1 
9A 7 

502 
5.02 
9A 5 

1.90) 
0.10 
1.68 

OAG 
4.68 

f 
g 
h 
I 

J 
k 

I 
m 
n 
0 

P 
q 
r 
s 
I 
u 
v 

Bad Debts / Advan ces Written Off 
Books & Period ica ls 
Conference Expenses 
Deputation Cha rge s 
I nternet Expenses 
Legal & Professional Fees 
Loss on Sal e of Fixed Assets 
Main tenance Charges 
Membership Fees 
Miscellaneo us Expenses 
Offi ce Expenses 
Prin ting & Sta lionery 
Service Tax Expenses 
Sitting Fees - Board 
Subscription 
Telephone 
Travetling 

0.09 
0. 01 
OA8 
1705 
0.64 

12 .83 
-

0.30 
1.10 
1.32 
4 02 
0.17 

020 
3.20 
0.30 
0.30 
4.87 

3A6 
0 .03 
-

16. 80 
077 
7A2 
0.21 
0.53 
2.42 
1.89 
8.20 
0.24 
0 .20 
5AO 
0.52 
0.68 
8.1 7 

Total ( a to v ) 76 .26 86 .46 



Overview of th e Company 

The Company was incorporated as a limited Company on October 3, 2006 under the name of UBL Asset Management Company Limited which was rena med as Axis Private Equ ity Li m ited 

with effect from August 25, 2007 to carryon the activities of managing directly or indirectly investments , managing mutual funds, Venture Capi tal funds, off-shore funds, pension funds, prOVident 

funds , insurance funds or any other funds and to promote , manage and carry on any Venture Capital Funds operation , Investment or poo l of or concern ing any shares, stocks , debentures stocks, 

bonds , unit loa ns, money market Investments or ob ligations or other securities or investments of any ki nd or description either directly or for the benefit of person or persons and to act as 

managers, consultan ts, advisors, admi nistrators, attorne ys, agents, or represen tatives of or for mutual funds , venture capital funds, offshore funds. pension funds, provident funds, or any other 

unds formed or established In India or elsewhere by the company or any other person (whether Incorporated or not) or by any government, state , local authori ty, associa tion institut ion (whether 

incorporated or not) or any other agency or orga nization. Axis Bank limited owns 100% of the pa id-up share capital of the Company 

11 SIGNIFICANT ACCOUNTING POLIC IES AND NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2015 

11 .1 Accounting Convent ion s 
The Financial Statements are prepared In accordance With the Genera lly Accepted Accounting Principles (GAAP) app licable In India under the historical cost convention, on the accrual basis, in 
compliance with the Account ing Standards (AS ) prescribed by the Companies (Accounting Standards) Rules, 2006 and the Companies Act , 1956 to the extent applicable and on the pnnclples of 
a going concern . 

11 .2 Use of estimates: 

The preparation of fina ncial statements in conformity with generally accepted accounting pnnciples (GAAP) requ ires management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and the disclosures of contingent liabilities on the date of financial statements and reported amounts of revenue and expenses for that year Actua l resul t could 

differ from these estimates Any rev ision to accounting estimates is recogn ized prospectively . 

11. 3 Fixed As sets 
Fixed Assets are stated at cost less accumulated depreciation Cost Inc ludes inward fre ight , duties, taxes and inCidenta l expenses related to acquiS ition and Installat ion 

11.4 Impairment of Asse ts 
I ne Compa ny assesses at eacn balance sheet date whether there is any ind icat ion that any asset may be impa ired . If any such indicat ion exists the carry ing value of such asset is red uced to ItS 
est imated recoverable amount and the amount of such Impairment loss IS charged to profi t and loss accoun t. If at the ba lance sheet date there is an mdica tJon that a previous ly assessed 
Impairment loss no longer exist, then such loss is reversed and the asset IS restated to tha t effect. 

11 .5 Foreign Currency Tran sac ti ons 
Foreign Currency Transactions. if any, are accounted at exchange ra tes prevailing on the date of the transact ion Outstanding yea r-end balances of monetary assets and liab il ities are translated 
at year-ena exchange rates and the resultant differences together with ga ins/losses on settlement of transactIOns are taken to Profit and Loss Account. 

11 .6 Revenu e Recog nit io n 

Revenue is recognized to the extent that IS probable that the economiC bene fits will flow to the company and the revenue can be reliably measured 

Revenue from opera tions comprise of Management Fee which IS recog nized in the Profit & Loss account on an accrual bas is. 

Interest Income is recognized on a time proport ion bas is tak ing into account the amount outstanding and the app licable In terest rate for that matu rity period . Interest Income IS Included under the 
head 'Othe r Income' in the Profi t & Loss accoun t. 

~.~ 



11 .7 
a) 

Employee Benefits 
There is on ly one employee, the payment under Gratuity Act, 1972 has been provided In the books as estimated by the management. 

b) In case of Provident Fund, payments are made to the Regional Prov ident Fun d Commissioner ano are accou nted for on accrual basis. 

c) Leave enti tlement has been accounted on cash basis 

11 .8 
a) 

Taxation 
Current Taxation 
The tax expense is charged to the Profit and toss Account for the year. Current tax is calculated in accordance with the tax laws applicable to the current financial year. 

b) Tax cred it is recognised In respect of Minimum Alternate Tax as per the prov isions of section 115JB of the Income Tax Act , 1961 based on conv incing evidence that the Company will pay normal 

income tax within the statut ory time framed and is reviewed at each ba lance sheet date 

c) Deferred Taxation 
The ta x expense/saving on account of deferred ta x is charged or credited to the Profit and Loss Account for the year The Company prov ides for deferred ta x uS ing the li ability method based on 
he tax effect of timing diffe rences resulti ng from re cognition of Items In the fi nancial statements The deferred ta x cha rge or cred it is recognized using the tax rates and tax laws that have been 

substanti al ly enacted by the bala nce sheet date Deferred tax assets are recognized on ly If there IS virtual certa in ty of realizat ion of such assets. At each ba lance sheet date, recogn ized and 

unrecognized deferred tax assets are reviewed . 

11 .09 Provisions , Contingent Liabilities and Contingent Assets 
Provisions are recogn ized when the Company has a presen t obl igation as a resul t of past events , for which It is probable that an outflow of resources embodying economic benefits will be 

required to sett le the obligallon, and a reliable estimate of the amount can be made. Provisions reqUired to settle are reviewed regularly and are adjusted where necessary to reflect the current 

best estima tes of the obl igation . W here the Company expects a provision to be reimbursed , the reimbursement is recogn ized as a separate asset , onl y when such reimbursement is Virtua ll y 

certain Contingent liabilities are noi recognized but are disclosed by way of notes Contingent assets are neither recognised in financial statements nor disclosed by way of note. 

11.1 Investments 
Inves tments which are readi ly realizable and intended to be held for not more than one year from the date on which such IIlvestments are made, are cla ssified as current Investments 

investments are cl assified as non-cu rrent in vestments. 

All othe 

On Initial recognition, all investments are measured at cost The cost comprises purchase price and directl y at trlbutabte charges such as brokerage, fees and duties. 

carned In the financial statemen ts at lower of cost and fair val ue determined on an indlvidualill vestment baSIS Non-currem Investments are carried at cost 

Curre nt Investments are 

However proVISion for dlmillution in value IS made to recognize a decline other than temporary in the va lue of the investments 

On oisposal of an investment, the difference between ItS carrying amoun t and net disposal proceeds IS charged or credited to the profit & loss account. 

k<23 ::--> 
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Note 12 Capital Commitments 
Estim"ted amount of contracts rema ining to be executed on cap ital account and not provided for amounts to NI L. 

Note 13 Operating Lease 
During the year, office prem ises obta ined on lease from Axis Bank holding company at a monthly ren t of Rs . 0.78 Lacs plus service tax thereon fer the period from Apr il 2014 to March 2015 

based on the utilization of premises The agreement for the cu rre nt premises is for a period of 3 ye ars 

There are no subleases . DUfing the current year the amount ch arged to the profit and loss accoun t is Rs . 9.47 Lacs (Previous Year .Rs . 9.4 7 Lacs ) 

Note 14 Earnings per share: 
The basic earning per share is computed by dividing the net profit attributable to equi ty shareholders for the year by the weighted average number of eq uity shares outsta nding dUring the yea r. 

The Company has no potentially d ilutl ve equity shares outstanding during the yea r 

Note 15 Payment to Auditors 

(Rs. In Lakhs) 

Particulars As at March 
31,2015 

As at March 
31.2014 

- As Auditor 1 90 1 90 
- As Tax Auditor 0.80 0.7 0 
- For Taxa ti on Matte rs - 1.68 
- For Other Serv ices 0 40 

Total 2.70 4.68 

Note 16 The deferred Tax Asset/( Llabillty) compnses of tax effect of timing differences on deprecia tion , Gratuity & VRS 

Particulars March 31,2014March 31,2015 

i 
I 

Deffered Tax Assets / (Liabilities) (8.13) 1925 I 

Note 17 Related Party Transactions 

Related party disclosures as required by AS-18 ·' Re lated Party Disclosures" are given below 

A) Name of the related parties: 

Where control eXists ~ <h:. :::::> 
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a) Holding Com pany 

1 Axis Bank Limited 

b) Key Managerial Person 

1 Mr Shreyans Jain (Acting CEO) 
2 Mr. Bandish Satra (Chief Financia l Officer) 

c) Associate Con cern 

1 Axis Capital Lim ited 
2 Axis Trustee Services Limited 
3 Axis Assets Ma nagement Company Limited 
4 AX Is Mutual Fund Trustee Limited 
5 Axis Bank UK Limited (forme rly Axis U. K. Limited) 
6 Axis Finance Limited (fonmerly Ax is Fin ance Private 1_lmlled) 
7 Axis Securit ies Limite 

d) Others 

1 Axis PE CI Trust 
2 AXIS Infrastructure Fund 1 ("AIF -1") 
3 RaJeev Thakore - Director 
4 R B L Vaish - Director 

B ) Transactions carned out with relaled parties referred to In a b, c & d above, in the ordinary course of business are as under. 

_.... .- . ... 

Particulars March 31, 2015 
Promoter Key Managerial Related Parties of Others Total Promoter 

Personnel Key Managerial 
Personnel 

Managerial Remuneration . 4728 - - 4728 -
DepOSit Made 190000 - - - 1,90000 1,20000 
DepOS it Outstandlllq 1,643.57 - - 1.643 57 2,079 49 
Bank Balance 109 83 - - · 109 83 99.86 
Share Capital 1 50000 - - · 1500 00 1,500.00 
I nterest on DepOSits 150.88 - - · 15088 179.14 
Shared Expenses 3.84 - · 3.84 8.33 
Offi ce Rent 947 - - 947 9.47 
Bank Charges 0. 11 - - - 0. 11 009 
Depu tation Charges 17. 05 - - - 1705 16.80 
Car Hire Charges - - - - - -
Manaqement Fees From AIF-1 - - 298.35 29835 
Sltt lnq Fees - . - 320 320 -

lI. 

~ 

March 31 , 2014 Total 

Key Related Parties of Others 
Managerial Key Managerial 
Personnel Personnel 

45 70 - - 4570 

- . - 1,20000 
- - . 2,0794 9 
- 9986 
- - - 1 500 00 
- . - 179 14 

- - 8.33 
- 94 7 

- - 009 
- - - 1680 
- 4 04 - 404 

- - 416 52 41652 
- - 540 5 40 



C) Balances with Hle related part ies referred above , in the ord inary courses of business are as under 

(Rs. In Lakhs) 

Name of the Related Party I Receivablel Balance as on 
Payable March 31,2015 March 31,2014 

AXIs Bank Li mited Payab le 0.55 9A5 
AXIs PE CI Trust Receivable 1.86 1 65 
Axis Infrastructure Fund 1 Rece ivable 46.74 20. 99 

- - -

Notes: 

1 Related party rela tionship IS as Ident ified by the management and relied upon by the Audi tors. 

2. No amount in respect of relaled parties have been wrr tten off/wrrtten back/provided fo r during the year. 

Note 18 Depreciation 
a) Depreciation on Fixed Assets is provided on Straight Line Meth od for the full month of purchase and at the rates mentioned below as determined by the management on the basis of estimated 

useful life of the assets 

Asset Estimated Useful life (Years) 

Compu ter Hardware & Printers 3 

Computer Software & Routers 5 

Mobile Phone 2 

Office EqUipment 5 

Furn iture & Fixtures 10 


Assets costing less than Rs 5000/- are being full y depreciated in the year of purchase. 

b) Uue to change 10 useful li fe of the assets , the asset whose useful li fe is NIL has been adjusted IRs 24, 399/-) against the open ing reta ined earning as per Schedule III of Comapnles Act, 2013. 

Note 19 Managerial Remuneration 
a) The term of Mr. Shreyans Jain as Act ing CEO IS for a perrod of 2 yea r upto March 3 1, 2016 at terms approved by the Board of Directors subject to the approval of the shareholders 

b) The particulars of Managenal Remunerat ion paid du ring the finan cial year 2014 -201 5 are given below 

.. .. .. -_ .... ­~ 

Name of the Related Party Balance As On 
March 31,2015 March 31, 2014 

Shre-'yans Jain 

Salaries 45.14 43 .56 
Perquisites 0.22 0.22 
Cont ribution to Provident Fund 2.14 2.14 

Total 47.50 45.92 

d) Computation of net prof its in accordance with Sect ion 198 of the Companies Act, 2013 has not been given since no commission is payable 

~c= =:§ - .;. 



Note 20 For Assessment Year 2007-08 the assessing officer has levied a pena lty uls 27 1 (1)( c ) of the Income Tax Act, 1961 of Rs . 36.19 lacs for which the assessee has preferred an appea l w ith 
CI T(Appeal ). However the quantum appeal has been decided by ITA T in favour of the Company But the department has preferred an appeal to the Bombay High Court uls 260A of the Income 
Tax Act, 1961 

Note 21 Disclosure under Part II of Schedule III of the Companies Act, 2013 have been made to the extenl applicable to the Company 

Note 22 Previous yea rs' figure have been regrouped and reclass ified, wherever considered necessary to conform 10 the cu rre nt year's class ifica ti on and presentat ion 

r and on be/lalf of the Board of Directors 

~~".-
V SRINIVASAN 
DIRECTOR 
MUMBAI 
APRIL 13, 2015 

\..~ ~==:-::, ~~ .... 
BANDISH SATRA SHREY ANS JAIN C~APACHECO 
CH IEF FINANCIAL OFFICER ACTING CEO COMPANY SECRETARY 
MUMBAI MUMBAI MUMBAI 
APRIL 13, 2015 APRIL 13, 2015 APRIL 13, 2015 

MUMBAI 
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