OVERDRAFT AGREEMENT

THIS AGREEMENT IS MADE at the place and date as specified in the Schedule
between such persons, whose name(s) and address(es) are as specified in the
Schedule (hereinafter called the “Borrower(s)”) of ONE PART and AXIS Bank Ltd., a
company, incorporated under the Companies Act, 1956 and a Banking
Company within the meaning of the Banking Regulation Act, 1949 and having its
Registered Office at ‘Trishul’, 3rd Floor, Opposite Samartheshwar Temple, Law
Garden, Ellis Bridge, Ahmedabad 380 006, Gujarat and one of the branch offices
at the place as specified in the Schedule (hereinafter called the “Bank™) of the
SECOND PART.

The expressions “Borrower(s)” and the “Bank”, unless repugnant to the context,

shall include their respective legal heirs, representatives, succ cutors,
administrators and assigns.

WHEREAS the Borrower(s) has/have requested the Bank a as agreed
to provide Limit under its “Overdraft against Property” Sche e limit(s) as
specified in the Schedule with full power to the Bal i i 0 renew
or reduce or enhance the limit or altogether with acility on the terms
and conditions appearing herein (hereinafter collectively 1 individually
referred to as the "Limit", vide sanction lette ails o i e specified in the
Schedule to this Overdraft Agreement,.

IT IS AGREED BY AND BETWEEN THE PAR AS

1. Definitions and Interpretation

1.1 In this Agreement, ings are applicable:

“Agreement” means_thi > reement for grant of overdraft against

property read in c
the Schedule.

e sanction letter more particularly detailed in

ore persons whose name(s) and address(es) is/are
ecuting this Agreement as Borrower(s) and each one
have made this Agreement individually and in case of more
ng agreed to liabilities hereunder jointly and severally.

“Limit/ Overdraft Limit” means the overdraft limit granted by the Bank in terms of
this Agreement against the security of property;

“Interest Rate” means the rate at which the Bank shall compute and apply
interest on the Limit, as stated in the Schedule or as may be amended from time
to time by the Bank.
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“Default Interest Rate” means the rate at which the Bank shall compute and
apply interest on all amounts not paid when due for payment (or reimbursement)

by the Borrower(s) to the Bank, as stated in the Schedule or as may be amended
from time to time by the Bank.

“Minimum Amount Due”/ “MAD” means the minimum amount payable by the
Borrower for a particular month. MAD shall be computed by the Bank on inter alia
the following components:

(a)5% of the limit utilized subject to a maximum cap on the Overdraft Limit.

(b)In case the outstanding is more than the Overdraft Limit, then the Over Limit
amount will be added along with 5% of the overdraft limit.

(c)In case there is an unpaid MAD of the previous month and Over Limit (for renewed
account the over limit would be current outstanding less renewed limit post reduction
in the limit), then entire over limit or previous unpaid MAD, whichever is higher is
added along with 5% of the Overdraft Limit.

“Over Limit Amount” means the over limit amount is the amou
above the allowed overdraft limit for the account.

Property.

“Schedule” means the sc

erein shall, if defined under General Clauses
meaning as assigned to it under the said Act.

are inserted for the sake of convenience only and shall
tation of the provisions hereof.

agrees, based on the Borrower(s)’ Request, Representations,
Warranties, Covenants and Undertakings as contained herein and in the
application for Limit and other documents executed or tendered by the
Borrower(s) in relation to the Limit, to lend to the Borrower(s) and the
Borrower(s) agrees to borrow from the Bank, the Limit on the terms and
conditions as fully contained in this Agreement and the Schedule.
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2.2

3.2

3.3

4.5

X

The relationship between the Bank and the Borrower(s) as lender and
Borrower(s) shall commence from the date of this Agreement and subsist
until all monies due and payable by the Borrower(s) to the Bank under this
Agreement and in all other documents pursuant hereto shall have been
fully paid to and received by the Bank.

Fees, Charges, Costs and Claims
The Limit shall bear Service Charges and any other fees, including Service
Tax, if any, as mentioned in the Schedule, which the Borrower(s) agrees to
reimburse to the Bank separately.

Other charges as applicable furious transactions, like Demand Draft, stop
payment charges etc for a normal current account shall be applicable for
the Overdraft Account.

The Bank shall be entitled to recover from the Borrowe es or
costs incurred or claims suffered by the Bank in connec imit,
including on account of execution and stamping i ment and
any other documentation or security creation pursu Agreement.

Mode of operation of the Overdraft account

he Borrower(s) and the
t of the Borrower.

the Limit by drawing

The Bo er(s)’ submission to the Bank of post dated cheques
wards repayment; and
ther document or writing as the Bank may require in its sole
iscretion.
e. ubmission of all the necessary approvals and permission from the
appropriate authorities including but not limited to approvals and
certificates from corporations.

The Bank may not, having disbursed any amount, disburse any further

amount under the Limit unless the following conditions are complied with in

the sole discretion of the Bank before such further disbursement:

)} No event of default shall have occurred;

ii) The Borrower(s) shall have produced evidence of the use of prior
disbursements;

X X
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iii) The Borrower(s) shall have assigned in favour of the Bank, the
insurance policy (ies) as required by the Bank;

iv) The Borrower(s) shall have produced his periodic financial
statements; and
V) The Borrower(s) shall have produced all or any other documents or

writings as required by the Bank in its sole discretion, which shall be
binding on the Borrower(s).

4.4, The Borrower(s) shall repay to the Bank the amount on demand and in
accordance with the Schedule.

5. Interest & Loan Account

5.1 The Borrower(s) agrees to pay interest on the Limit as per the Schedule to

The Borrower(s) is aware that the above said rate
hereinabove in this Agreement and declared from

hereby secured.
Borrower(s) shall be deemed to e of change in the rate of
interest whenever the change i Rate are displayed/notified

5.3 Interest on the Limit shall
account simultaneo

5.4
i)
ii)
i)
Bank from time to time and
iv) nt outstanding on the last day of the preceding period

V) date of debit to the Loan account shall be payable every

5.5 Inter x and other taxes/levies as may be applicable from time to time
on the Limit shall be borne solely by the Borrower(s).

X X X
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5.6

5.7

5.8

6.1.

6.2.

X

The Bank shall be entitled to debit all other amounts due and payable by
the Borrower(s) under this Agreement (including but not limited to interest
tax, fees, stamp duty, processing fee, login fees, costs, service and other
charges, claims and expenses including expenses which may be incurred
by the Borrower(s) in the enforcement or attempted enforcement of
security created in favour of the Bank) to the Borrower(s)’ Loan account,
unless separately reimbursed to the Bank by the Borrower(s). Such
amounts shall form part of the Limit.

All amounts in default for payment (i.e. not paid by the Borrower(s) when
due to the Bank) including costs, charges and expenses debited to the
Loan account shall attract penal interest / charges without there being
any need to assign a reason for such revision and interest .and penal
charges shall thereafter accrue at such revised rate(s) as per the
schedule.

Interest on the Limit shall be payable every month separ
Billing Cycle of Minimum Amount Due
The Borrower will have to abide by the terms of the b cycle more

particularly described in the Schedule.

Repayment
The Limit shall be repayable o

de eing made by the Bank at

(including the principa
fees, taxes levies or.oth
terms of this Agre
over the ten the manner hereinafter provided. The
payment of the minimum amount due

due date every month directly into the

time of the renewal of the Overdraft account, ever year the
overdraft limit shall stand reduced to by 1/n th of the previous limit
sanctioned to the Borrower, (where n is the term of the facility) as more
particularly described in the Schedule.

The criteria for non renewal of account will be either of the following:

(a) Default in the payment of the MAD (Minimum Amount Due) on more
than two occasions, whether consequently or not during the review

period.

(b) Over limit on more than two occasions, whether consequently or not

during the review period.

X X
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X

In case the Bank is not inclined to renew the Limit for any reason whatsoever,
the amount outstanding will become repayable by the Borrower immediately
or as decided by the Bank giving the Borrower an option to repay over a
period of 6 months (equal amounts) from the date of non-renewal of the
Overdraft Limit.
Security

The repayment of the Limit, interest, fees, costs, charges and expenses and
all other amounts payable under this Agreement to the Bank shall be
secured in such manner including by way of mortgage in favour of the
Bank over the property as specified in the Schedule.

The Bank shall be entitled to call upon the Borrower(s) and the Borrower(s)
shall be liable to furnish to the Bank additional and / or alternate security
as decided by the Bank in the event of any substantial deter in the

the Bank.

The Bank shall have the right to decide, in it
mortgage or creation of any other securit
created by the Borrower(s) for securi

as may be required by
Limit.

Bank's Rights:

onditions of repayment any other amounts
der and the Borrower(s) shall make all future
Bank according to such revised terms on being notified
revision;
t to amend any of the terms and conditions of this
cluding but not limited to revision of Interest Rate (including
terest Rate), periodicity of compounding interest, method of
credit of the repayments without assigning any reason or
the Borrower(s) and the Borrower(s) agree that such revision shall
become applicable from date of such revision in the records of the Bank;
have the right to receive and adjust any payment/s that it may receive as
an assignee of the insurance in relation to the Property towards amounts
due and/or payable by the Borrower(s) under this Agreement;
have the right to enter the Property, inspect books of accounts and other
records maintained by the Borrower(s);
have the right to create a charge or mortgage over the Property as
security in its own favour or in favour of any third party;
have the right to obtain refinance against the Limit as it may consider
appropriate;

X X
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9.
9.

X

g. be entitled to disclose any information about the Borrower(s), it’s account
relationship with the Bank and/or any default committed by it(whether
such information is provided by the Borrower(s) or obtained by the Bank
itself and whether in form of repayment conduct, rating or defaults) to its
head office, other branch offices, affiliated entities, Reserve Bank of India,
any Refinancing agency and such third parties as the Bank may in its sole
and exclusive discretion, deem fit and proper. The Bank shall also be
entitled to seek and receive any information as it deems fit in connection
with the Limit and/or the Borrower(s) from any third party.

Borrower(s)’ Representations, Warranties, Covenants and Undertakings.

1 With a view to induce the Bank to grant the Limit to it, the rrower(s),
hereby represents/warrants to/ covenants/ undertakes with. the Bank that
it-

(a) has furnished complete and accurate information and

be stated
(b) has been duly formed and has the power to carr
is now being carried on and to own its pro
power to avail the Limits;
(c) shall make available to the Bank such securi
the Property) in such form and substa

ortgage over
ired by the Bank;
nd su ly entitled to the
ase, surrender or howsoever

Property and shall not sell,
alienate the property or part th
(e) shall always have until all its

(f) has no major pending c
before any court
(g) shall ensure / utili
fulfiled in all respects and produce to the

ts, as may be required by the Bank;
e of this Agreement, avail of or obtain any
on the security of the Property without the prior

(h)

0] the income/ financial statement/s required by the
other information/ documents concerning it’s trade,

ession or otherwise as the Bank may require from time to

iary, the Property for its full market value or replacement cost and
whenever required by the Bank and shall assign in favour of the Bank and
submit to the Bank the aforesaid original insurance policy document(s)
and premium/ payment receipts;

(k) shall promptly inform the Bank of any loss or damage to the property due
to any force majeure or Act of God;

() shall do all acts as may be required to maintain the Bank's status of sole
beneficiary under the said insurances) and receive money thereon;

(m)shall in addition to the income/ financial statement/s required by the Bank
furnish such other information/ documents concerning it’s trade, business,
profession or otherwise as the Bank may require from time to time;

X X
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(n) shall promptly and without requiring any notice or reminder from the Bank,
repay to the Bank the Limit in accordance with the Repayment Terms
mentioned in the Schedule;

(o) shall (in case of more than one Borrower) be jointly and severally liable to
repay the Limit, interest and all other sums due and payable under this
Agreement and to observe its terms and conditions;

(p) shall maintain the Property in good order and habitable condition and
not allow it to deteriorate or commit any act which is destructive or
permanently injurious to the property or do anything which will render the
security in favour of the Bank, insufficient;

(9) shall pay and discharge all rates taxes outgoings and charges pertain to
the Property, including to the society/condominium/comp omoters,
bodies and authorities (public or private);

(n shall not during the tenure of this Agreement, either pal ion of

or create third party rights in the Property or any part of i

of sale, exchange, lease, mortgage, agreement o erwise);
(s) shall not combine, merge, amalgamate or consc erty with
any other property with any right of way o m in to or over the
Property;
(t) shall not stand surety or guarantor for any thir iak or obligation;
(u) shall comply with all the terms of the Sancti keep itself aware
of the rules of the Bank, as pertaini in force from time
to time and

(v) shall ensure the officials of the

9.2)
hereunder,

not a relative* i tors/ partners/ members (if the Borrower is a
company/ ip. fi f any Senior Officer* of the Bank or of any other

means an officer of the Bank, who is in equivalent scale
management level in Grade IV any officer and above in a
any officer in equivalent scale in the State Bank of India and
and in any banking company incorporated in India.

*The term “relative” shall mean and include any or all of the following persons: (a)
Spouse (b)Father (c) Mother (including step-mother) (d) Son (including step-son)
(e) Son's Wife (f) Daughter (including step-daughter) (g) Daughter's Husband (h)
Brother (including step-brother) (i) Brother’s wife (j) Sister (including step-sister) (k)
Sister’s husband (I)Brother (including step-brother) of the spouse (m) Sister
(including step-sister) of the spouse.

X X X
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The Borrower makes the above declaration solemnly and sincerely believing the
same to be true and knowing fully well that on the faith and strength of the
correctness thereof the Bank has agreed to grant the Facility. The Borrower also
agrees that it is a condition of the grant of the Facilities that if any statement
made with reference to the above is found to be false at any time the Bank shall
at liberty and entitled to revoke the Facilities.

(OR)

The Borrower declares that the Borrower is related to the directors and /or Senior
Officer(s) of the Bank or of any other Banks as specified hereto:

Sr.No. Name of Designation Relationship
Director(s)/
Senior Officer(s)

N

X

10.

1.

A) Events of default.

The Bank may by a written notice
outstanding under the Limit (incl

he Borrower(s), declare all sums
interest, charges,

agreed maturity and enforce
for the Limit upon the occur

rson other than the Bank any amount
person other than the Bank demands
25 or liability of the Borrower(s) to such person
s as previously agreed between such person

ity documents, undertakings etc. executed in favour of

failure in business, going into liquidation / dissolution,

suspends payment to any creditors or threatens to do so, fiing of any
petition of winding up against the Borrower(s)

(d) Any of the information provided by the Borrower(s) to avail the Limit or
any of its Representations, Warranties herein being found to be or
becoming incorrect or untrue;

(e) Any person other than the Bank commencing proceedings to declare the
Borrower(s) insolvent or if the Borrower(s) shall become bankrupt or
insolvent or commit act of insolvency;

(f) If the Property is destroyed, sold, disposed of, alienated, attached or
restrained in any manner;

X X
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(g) The Borrower(s) fails to create the security as provided herein; or

(h) The Bank, for any regulatory or other reasons, is unable or unwiling to
continue the Limit;

() If a receiver is appointed in respect of the whole or any part of the
property /assets of the Borrower(s) or if any attachment, distress,
execution or other process against the Borrower(s), or any of the
securities is enforced or levied upon;

() If the Borrower(s) ceases or threatens to cease or carry on its Business;

(k) Ifit is certified by an Accountant of a Firm of Accountants appointed by
the Bank ( which the Bank is entitled and hereby authorised to do so at
any time ) that the liabilities of the Borrower(s) exceed the Borrower(s)’
assets or that the Borrower(s) is carrying on business at a loss;

(h If any circumstance or event occurs which would or is likely to prejudicially

repay the Limit or any part thereof.
(m) If the Limit or any part thereof is utilised for any pur
purpose for which it is applied by the Borrower(s) and
Bank;

cation, lien or
any part thereof,

purports to create any charge , mortgage, p
other encumbrance over the Borrow

which is or shall be the security for t : said Dues except
for securing any other obligatio f ower(s) to the Bank;

(p) Upon happening of any su i 2 in the constitution or
management of the Borro i previous written consent of the
Bank or upon the Manage i enjoy the confidence of the
Bank;

(q) If the Borrower(s) fai
the Bank;

() If the Borrower(s)

creditors or threat to do so by the Borrower, filing of any
tcy or winding-up by or against the Borrower.

efault or any event which, after the notice or lapse of time or
constitute an event of default shall have happened, the
shall forthwith give the Bank notice thereof in writing specifying
such event of default, or such event. The Borrower(s) shall also promptly
inform the Bank if and when any statutory notice of winding-up under the
provisions of the Companies Act, 1956 or any other law or of any suit or legal
process intended to be filed / initiated against the Borrower(s), is received by
the Borrower(s).

X X X
1. Borrower 2. Borrower 3. Borrower
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B) Consequences of default:
1. In the event of any default as above the Bank shall have the right:-
a) Torecover the entire dues of the Limit,
b) To suspend any withdrawal to be effected in the Loan account,
c) Take possession of the security so created whether by itself or through any
of the Recovery Agents or Attorneys as may be appointed by the Bank.
d) Take any other action as it may deem fit for recovery of its dues and
enforcement of the securities.

2. Further, the Bank shall be entitled to forthwith take physical possession of the
assets mortgaged to the Bank (“properties”) and alienate sell, transfer the
said properties either by itself or though its agents and sell or otherwise deal
with the same to enforce the bank’s security and recover the dues.

3. The Borrower(s) agrees and undertakes not to prevent or o u
from taking possession of the properties irrespective of w %

otherwise deal with the properties by public
treaty, without being liable for any loss, and
thereof as specified in these presents.

The Borrower(s) shall pay any deficie

Borrower(s) standing to their credit i atsoever with the Bank,
towards payment of such defi . i ntained in this clause shall
oblige the bank to sell, hire_or de i perties and the banks shall be
entitled to proceed agai independently of such of any
other security. The Ba accept the Bank’s accounts in
otherwise as conclusive proof of the
correctness of a i be due from the Borrower(s) .In case of
any deficit, t icit a shall be recovered by the Bank from the

collect the Borrower(s)’ outstanding and /or to enforce any
a ish to such person the right and authority to perform
| acts, deeds, matters and things connected therewith or
0 as the Bank thinks fit.

granted to it by the Bank that in case the Borrower(s) commits default in the
repayment of the credit facility or in the repayment of interest thereon or any
of the agreed installment of the credit facility on due date/s the Bank and/or
Reserve Bank of India will have an unqualified right to disclose or publish the
name of the Borrower(s) or the name of the Borrower(s)’ company / firm /
unit and its directors / partners / proprietors as defaulter in such manner and
through such medium as the Bank or Reserve Bank of India in their absolute
discretion may think fit.

X X X
1. Borrower 2. Borrower 3. Borrower
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11.  Appointment of the Bank as the Borrower(s)’ Attorney

11.1  The Borrower(s) shall appoint AXIS Bank Ltd. as its true and lawful
attorney to do and execute for and in the name and on behalf of
the Borrower(s) , jointly and severally, all or any of the acts, deeds
and things, specified therein.

12. Assignment and Transfer.

12.1  The Bank shall have the right to sell or transfer (by way of assignment,
securitisation or otherwise) whole or part of the Limit and outstanding
amounts under the Limit or any other rights and obligations of the
Bank under this Agreement or any other document pursuant hereto
to any person/ entity in a manner or under or under such terms and
conditions as the Bank may decide in its sole discretion without
reference to or intimation to the Borrower(s).

12.2  The Borrower(s) expressly agrees, in the event of
aforesaid, to accept such person to whom th
transferred as his lender and make the repayr
person as may be directed by the Bank.

12.3  The Borrower(s) shall not be entitled to
rights or obligations under this Agreeme
person.

13. Banks appointment of Agent.

The rights, powers and remedies ilable he k under Law and under

these present, shall be exer Bank through any of its employees

or agent and the Bank may at ny.-or all of the said powers and
authorities to such emplo
14. Miscellaneous

14.1 i j e Bank's other rights and remedies, the Bank
shall i ge at its own discretion enhanced rates of
int anding in the loan accounts or a portion thereof

or irregularity on the Borrower(s)’ part which in the
e Bank warrants charging of such enhanced rates of
h period as the Bank may deem fit.
4.2 y agreed between the parties that the Schedule may be
d, revised, substituted by way of written communication by
the Bank to the Borrower(s) from time to time. Such correspondences
ween the Bank and acceptance thereof by the Borrower(s) shall
be deemed to be an integral part of this Agreement and shall be
read in conjunction thereof.

14.3  All or any other conditions as specified in the sanction letter shall form
an integral part of this Agreement and the sanction letter shall always
be read in conjunction with this Agreement at all times.

X X X
1. Borrower 2. Borrower 3. Borrower
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14.4

14.5

14.6

14.7

14.8

14.10

Without prejudice to any other term of this Agreement, the Parties
expressly agree that any payment made by the Borrower(s) to the
Bank under this Agreement shall be appropriated by the Bank in the
following order-

(@) costs, charges and expenses that the Bank may expend to
service, enforce and maintain the security and therefore
recover the Limit, interest and all sums due and payable by
the Borrower(s) to the Bank under this Agreement.

(b) interest on amounts in default and loss of profit on the
defaulted amount/s

(c) interest

(d) principal amount of the Limit

by the Bank.

The Parties confirm that this Agreeme
other documentation pursuant to it re
between the Parties.

d representations
brochure, save with respect

the Bank to take proceedings against the
other Court of competent jurisdiction within India

ender from taking proceedings in any other jurisdiction
hether concurrently or not.

dresses of the parties shall be as mentioned under the
S dule. The Borrower(s) shall forthwith inform the Bank of any
nge in its Address.

Any notice or request required or permitted under this Agreement to
be given by either party to the other shall be only in writing and sent
on the address of the other Party as mentioned in the Schedule (or in
case to the Borrower(s), on the address of the Borrower(s) last known
to the Bank):

X X

1. Borrower 2. Borrower 3. Borrower
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(a) If given by the Bank, may be given by personal delivery, fax or by
post and shall be deemed to have been served upon or
received by the Borrower(s), if given by personal delivery, when
so delivered and if by post on expiration of 3 days after the same
has been delivered to the post office for onward transmission to
the Borrower(s) under certificate of posting; and

(b) If given by the Borrower(s) to the Bank when it is actually

received by the Bank.

14.11 Liability of the Borrower(s) to be joint and several

The liability of the Borrower(s) in respect of this Limit shall be joint and
several.

15. CIBIL CLAUSE:
The Borrower(s) understands that as a p ondit ing to grant of the
Limits/advances/other non fund based @ facilitie the Borrower(s) and
furnishing of guarantee in relations retc Bank requires consent of the
Borrower(s) of the credit facilities g

ed by the Bank
mitted by Borrower(s)/me/ us in discharge of
h obligation as the AXIS Bank may deem appropriate and
furnish to Credit Information Bureau (India) Ltd. and any

ares that the information and data furnished by Borrower(s) /me/
nk are true and correct.

The Borrower(s) undertakes that —

1. The Credit Information Bureau (India) Ltd. and any other agency so authorized
may use, process the said information and date disclosed by the Bank in the
manner as deemed fit by them and

2. The Credit Information Bureau (India) Ltd. and other agency so authorized
may furnish for consideration, the processed information and data or products
thereof prepared by them, to Banks/Financial Institutions and other credit
grantors or registered users, as may be specified by the Reserve Bank of India
in this behalf.

X X X
1. Borrower 2. Borrower 3. Borrower
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In witness whereof the parties hereto have executed/ caused to be executed
these presents on the day and year written in the Schedule hereinafter
appearing.

X X X
1. Borrower 2. Borrower 3. Borrower
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SCHEDULE
A) Borrower’s name
B) Business
D) Office / Address
E) AXIS Bank Branch handling the loan account

F) Nature of Facility

G) Amount Of Limit :

H) Sanction letter no. and date

I) Interest : % above Base Rate with rests .e.%.a esently
e .

rising or falling in accordance with the change in Base R

J) Penal Interest
K) Processing Charges
L)Late payment fee

Term of Credit Facility: ___ years subje W t the interval of every 12
months as stipulated in this Agreeme ject to the reduction of limit in
the following manner.

Year Opening Closing
Overdr Overdraft Limit
(Rs. (Rs.)

M) Security :
(a)Equitable Mortgage of Property

(b)Any other security as may be required to be furnished by the Borrower and as
intimated by the Bank from time to time.

X X X
1. Borrower 2. Borrower 3. Borrower
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Biling Cycle

Bill Period

From 1st day of the month to the last
day of the month

Interest calculations

Last date of the month

Bill generation

1st of next month

Bill dispatch

7th of next month

Due date

25t of the next month

Grace Period

3 days from due date

Late payment charge

If payment not received by due
date + grace period

N. Repayment

Repayment of the Limit shall be as per the terms and condi ulated. in the

sanction letter No.

Sd/-

(Borrower)

For AXIS Bank Limited

Authorised Signatory

Place :

Date :

Q>

&

dated

/ond

&
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PDC COVERING LETTER
Dated:
Place :
To,
AXIS BANK Ltd.
Retail Asset Center

Dear Sir,

Ref: Facility Agreement dated .......... executed by me/us in favour of the Bank

in favor
bearing
n availed from
ny/ authorized

Please find enclosed crossed Post-dated cheques / Security ¢
of AXIS BANK Ltd. (Loan Account -
the following particulars being submitted towards repay
your Bank. The post dated cheques / security cheq
signatories’ genuine signature, which shall not be di

1. Name of the Drawee bank

2. Name of the Drawee Bank Branch

3. MICR Sort Code (9 digit)

4. Date of Cheques of each month commencing from

5. Cheque Numbers

Sr % To No. of cheques

g WiN[F

I/We agree that the Post dated cheques / Security cheques are given towards loan
repayment/ instalments of the debt due and payable by me/us to the Bank in terms
of the Loan Agreement dated

In case of change of authorised signatory of the Borrower, we undertake to replace
the cheques appropriately and in the event of non-replacement of the cheques
before the due dates, we undertake to honour the Post Dated Cheques/ Security
cheques.

X X X
1. Borrower 2. Borrower 3. Borrower

18



