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Post issuance, we again engaged a third party to provide 

assurance that proceeds u�lisa�on and internal controls for 

tracking the alloca�on conform to our Green Bond framework. 

This review was completed in March 2017. The Assurance Report 

is provided in the appendix to this report.

As on 31 March 2019, bank has fully allocated USD 500Mn 

Green Bond proceeds to specified projects detailed below and has 

no unallocated proceeds.

Bonds were issued under the 'Green Bond Framework' 

established by the bank, which defines the use of proceeds, 

criteria for selec�on and evalua�on of projects, monitoring 

u�lisa�on of proceeds and repor�ng guidelines. The framework 

was reviewed by third party who provided an 'Independent 

Assurance Report' as required by Climate Bonds Standards. 

The proceeds of the Green Bonds were allocated to renewable 

energy projects, low carbon transport projects and energy 

efficient buildings. In order to monitor the proceeds, a Green 

Bond Commi�ee was cons�tuted. Proceeds were tracked monthly 

and shor�all, if any, was �mely parked in government securi�es 

and other money market instruments. 

Green Bond Alloca�on Details

 Sector-wise Alloca�on as on 31 March 2019 
 (USD million)

Urban Mass Transport Energy Efficient Building

Wind Solar

USD 

542.5 million

221.12

24.15

103.08

194.15

Number of Projects to which the funds 

have been allocated

Urban Mass Transport Energy Efficient Building

Wind Solar

Total Projects

23
12

9

1

1

Green Bond Impact Report

Axis Bank issued its inaugural Green Bond of USD 500 Mn (ISIN XS1410341389) in June 2016. The bond 

was the first cer�fied Green Bond by an Asian Bank – Axis Bank's Green Bond was cer�fied under 

Climate Bonds Ini�a�ve standards version 2.1. It was also the first bond issued from India to be listed on 

London Stock Exchange. 



Axis Bank provided financing to Tata Power Renewable 

Energy Ltd (TPREL) which is Tata Power's primary 

investment vehicle for the clean and renewable energy 

based power genera�on capacity, with assets in wind and 

solar. Tata Power group's goal is to achieve 35-40% of 

power genera�on capacity from non-fossil fuel based 

sources. 

(ii)

Renewable Energy of approximately

1.58
billion

 Units generated

Impact Assessment of the projects to which funds are allocated 

Approximately

1.44 
million tCO GHG 2 

Emission Savings Achieved by 
projects funded through alloca�ons 

316
tonnes 

of dry waste 
recycled at 
Axis House

1)  The Central Electricity Authority, a statutory body under 

Ministry of Power, Govt. of India has published CO2 baseline 

database for the Indian power grid under the Clean 

Development Mechanism (CDM) of UNFCCC Kyoto Protocol. 

The CO2 emission factor of Indian power grid indicates the 

carbon intensity of the grid. 

h�p://www.cea.nic.in/reports/others/thermal/tpece/cdm_co2/u

ser_guide_ver11.pdf

Case Study – Powering one of India's largest green energy producers

TPREL is counted as one of the country's largest 

renewable energy companies. Their current opera�ng 

capacity is over 2,500 MW of both wind and solar, with 

plants spread across 10 states in India, while 650 MW of 

renewable energy projects are at various stages of 

implementa�on. 

2)  As per Energy Modelling Report for baseline conven�onal 

building of similar size and capacity as that of Axis House, the 

baseline electricity consump�on is 7,878 MWh. This data is as 

per submission made to the US Green Building Council (USGBC) 

for LEED Cer�fica�on of Axis House premises. However, the 

actual electricity consump�on for the premises during FY 18-19 

is 6,268 MWh. The difference in electricity consump�on is 

mul�plied with CO2 emission of Indian power grid to arrive at 

the CO2 emission reduc�on achieved by Axis House.

Notes

TPREL solar panel installa�ons TPREL wind turbines
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