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STATUTORY REPORTS BASEL III DISCLOSURESCORPORATE OVERVIEW FINANCIAL STATEMENTS

To

The Members 
Axis Bank Limited

Trishul, 3rd  
Opp. Samartheshwar Temple, 

 

by Axis Bank Limited (hereinafter called ‘the Bank’) for the audit period covering the financial year ended on 31st March 2016 (‘the 
audit period’). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts 
/ statutory compliances and expressing our opinion thereon.

Based on our verification of the Bank’s books, papers, minute books, forms and returns filed and other records maintained by the Bank 

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.

year ended on 31st March, 2016 according to the provisions of:
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(vi) The Banking Regulation Act, 1949.

2. Listing Agreement entered into by the Bank with the Stock Exchanges(s)

etc. mentioned above.

During the period under review, provisions of the following regulations were not applicable to the Bank:

We further report that –

Directors. The changes in the composition of the Board of Directors that took place during the period under review were carried out in 
compliance with the provisions of the Act.

Adequate notice is given at least seven days in advance to all Directors to schedule the Board meetings, agenda and detailed notes 
on agenda were generally sent at least seven days in advance, and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Decisions at the meetings of the Board of Directors of the Bank were carried through on the basis of majority. There were no dissenting 
views by any member of the Board of Directors during the period under review.

We further report that –

compliance with the applicable laws, rules, regulations and guidelines.

We further report that during the audit period, the Bank has–

to borrow money in excess of the aggregate of the paid up share capital and free reserves of the Bank, but not exceeding a sum 
of `150,000 crores.

`35,000 
crores in domestic and/or overseas market.

3. Approved Sponsored Level 1 Depositary Receipt (DR) issuance programme of upto 142 million DRs, with conversion of 5 equity 

BNP & Associates 

Keyoor Bakshi 
Date : 26th April 2016 Partner 

SECRETARIAL AUDIT REPORT (CONT.)
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To

The Members, 
Axis Bank Limited

Our secretarial audit report of even date is to be read along with this letter.

1. Maintenance of Secretarial records and compliance of the provisions of corporate and other applicable laws, rules, regulations, 
standards are the responsibility of the management of the Bank. Our responsibility is to express an opinion on these secretarial 
records and compliance based on our audit.

of the contents of the Secretarial Records. The verification was done on the test basis to ensure that correct facts are reflected in 

happening of events etc.

BNP & Associates 

Keyoor Bakshi 
Date : 26th April 2016  Partner 

st March, 2016




