
DIRECTORS' REPORT 

Dear Members, 

Your Directors are pleased to present the Twelfth Annual Report of your Company together 
with the financial statements, including, Audited Statement of Accounts for the financial 
year, April 1, 2020 to March 31, 2021. During the year your Company registered a net profit 
of Rs. 24,372.47(in Lakhs). 

FINANCIAL RESULTS 

A summary of the financial performance of the Company for the financial year ended on 
March 31, 2021 is given below: 

Amount /Rs. In Lakhsl 

Particulars Financial Year Financial Year 
Ended 31.03.2021 Ended 31.03.2020 

Gross Income 65,528.82 48,144.48 

Expenses 33,227.36 31,216.38 

Profit/Closs) before Tax 32,301.46 16,928.09 

Provision for Taxation 7,928.97 5,244.61 

Profit/(Loss) after Tax 24,372.47 11,683.48 

Other comorehensive Income 106.83 /79.53) 

Total comprehensive income 24,479.31 11,603.95 

Balance Profit /{Lossl Carried Forward 24,479.31 11,603.95 

DISCLOSURES ABOUT CAPITAL INFUSION DURING THE YEAR (IF ANY), SHAREHOLDING 

PATTERN DIVIDEND AND TRANSFER TO RESERVES 

As on March 31, 2021, the issued share capital of the Company was Rs. 2,101,111,120 /­
divided into 210,111,112, equity shares of Rs. 10/- each. 

Your Directors are pleased to inform that Axis Bank Limited continues to be the sponsor of 
Axis Mutual Fund, holding 75% (less one share) of the total issued and paid up equity shares 
of the Company. Schroder Singapore Holdings Private Limited (SSHPL) continues to hold 
25% (plus one share) of the total issued and paid up equity share of the Company. 

DIVIDENDS 

Your Directors have not recommended payment of any dividend on equity shares, for the 
year ended March 31, 2021 . 

AMOUNT CARRIED TO RESERVES 

No amount is proposed to be transferred to reserves. 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION 

OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 

OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 

REPORT 

There were no such changes / commitments. 

ISSUANCE OF DEBENTURES 

The Company did not issue any debenture(s) during the year. 
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ANNEXURE- III 
 

Form No. MGT-9 
 

EXTRACT OF ANNUAL RETURN 
As on the financial year ended on March 31, 2021 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014] 

 
 

I. Registration and other details: 
 

i) CIN:U65991MH2009PLC189558 
ii) Registration Date:  January 13, 2009 
iii) Name of the Company: Axis Asset Management company Limited 
iv) Category/Sub-Category of the Company: Company Limited by Shares, Indian Non-

Government Company 
v) Address of the registered office and contact details: Axis House, 1st Floor, C-2, Wadia 

International Centre, Pandurang Budhkar Marg, Worli, Mumbai – 400025 
vi) Whether listed company (Yes/No): No 
vii) Name, Address and Contact details of Registrar and Transfer Agent, if any:  
 K Fintech Pvt. Ltd. 
 KarvySelenium ,Tower B, Plot number 31 & 32  
 Financial District, Gachibowli 
 Hyderabad 500 032.  

 
II. Principal business activities of the company 

 
All the Business activities contributing 10 % or more of the total turnover of the company are:- 

 
SR. No Name and 

Description of 
main products/ services 

NIC Code of the 
Product/ service 

% to total turnover  
Of the company 

1 Investment Management-  
The Company manages Investment 
Portfolios of the scheme(s) launched 
by Axis Mutual Fund, Axis Alternative 
Investment Fund- Category II & III and 
Portfolios under Portfolio Management 
Services 

804.9       94.66% 

 
III. Particulars of holding, subsidiary and associate companies 

 
S. 
No. 

Name and 
Address of The 
company 

CIN/ GLN Holding/ 
Subsidiary
/Associat
e 

% of shares 
held 

Applicable 
section 

1 Axis Bank Limited  L65110GJ1993PLC020769 Holding 75%* 2(46) 

 *Schroder Singapore Holdings Private Limited holds 25% plus one share 
 
 
  



 
IV. Shareholding pattern (Equity Share Capital Breakup as percentage of Total Equity) 

 
i) Category- wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 

No. of Shares held at the end of 
the year 

% 
Change  
during 
the year 

 Demat Physic
al 

Total % of 
Total 
Shares 

Demat Physic
al 

Total % 
of 
Tota

 

A. Promoters 
 

(1)Indian 

         

a)Individual/H - - - -  - - - - 

b)Central - - - -  - - - - 

c)State - - - -  - - - - 

d)Bodies Corp. - - - -  - - - - 

e)Banks/FI 157583263 - 157583263 74.99996621 157583263 - 157583263 74.9999
6621 

- 

f)Any Other 70@ - 70@ 0.00003332 
 

70@ - 70@ 0.00003
332 
 

- 

Sub-
total(A)(1):- 

157583333 
 

- 157583333 
 

74.99999953 157583333 
 

- 157583333 
 

74.9999
9953 

- 

(2)Foreign          
a) NRIs- 
Individuals 

- - - - - - - - - 

b) Other 
Individuals 

- - - - - - - - - 

c) Bodies - - - - - - - - - 

d)Banks/FI - - - - - - - - - 

e)Any Other 52527779 - 52527779 25.00000048 52527779 - 52527779 25.0000
0048 

- 

Sub-
total(A)(2):- 

52527779 - 52527779 25.00000048 52527779 - 52527779 25.0000
0048 

- 

Total 
shareholding 
of 
Promoter(A)
= 

210111112 - 210111112 100% 210111112 - 210111112 100% Nil 

B. Public 
Shareholding

         

1.Institution
 

         

a) Mutual - - - - - - - - - 

b)Banks/FI - - - - - - - - - 

c)Central - - - - - - - - - 

d)State 
Govt(s) 

- - - - - - - - - 



 
@ shares held by nominees of Axis Bank Limited. 

 

 

 

 

 

 

 

e) Venture 
Capital 
Funds 

- - - - - - - - - 

f) Insurance 
Companies 

- - - - - - - - - 

g)FIIs - - - - - - - - - 
h) Foreign 
Venture 
Capital Funds 

- - - - - - - - - 

i)Others(specif
) 

- - - - - - - - - 

Sub-          
2.Non -
Institutions 

         

a) Bodies - - - - - - - - - 

i) Indian - - - - - - - - - 

ii)Overseas - - - - - - - - - 

b)Individuals - - - - - - - - - 

i) Individual 
shareholders 
holding 
nominal 
share capital 
upto Rs.1lakh 

- - - - - - - - - 

ii) Individual 
shareholders 
holding 
nominal 
share capital 
in excess of 
Rs.1 lakh 

- - - - - - - - - 

c)Others 
(specify) 
 
Sub-

- - - - - - - - - 

Total Public 
Shareholding(
B)=(B)(1)+ 
(B)(2) 

- - - - - - - - - 

C. Shares held 
by Custodian 
for GDRs & 

         

Grand Total 
(A+B+C) 

210111112 - 210111112 100% 210111112 - 210111112 100% Nil 



ii) Shareholding of Promoters 
 

SR 
No 
 

Sharehold
er’s Name 

Shareholding at the 
Beginning of the year 

Shareholding at the end of 
The year 

 

  No. 
of Shares 

%of 
total 
Shares of 
the 
company 

%of 
Share
s 
Pledg
ed/ 
encu
mbere
d 
total 
shares 

No. 
of Shares 

%of 
total 
Shares of 
the 
company 

%of 
Shares 
Pledg
ed/ 
encum
bered 
total 
shares 

% 
change 
in share 
holding 
during 
the year 

1 Axis Bank 
Limited 

157583333^ 
 

75% Nil 157583333^ 
 

75% Nil No change 

2 Schroder 
Singapore 
Holdings 
Private 
Limited 

 52527779 25% Nil 52527779 25% Nil No change 

 Total 210111112 100% Nil 210111112 100% Nil No change 

^ Out of 15,75,83,333 shares held by Axis Bank Limited, 70 shares are held by nominees of Axis Bank 
Limited 

 
iii) Change in Promoters’ Shareholding: No change  
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs): 
 

SR. 
No. 

 Shareholding at the 
Beginning of the year 

Shareholding 
at the end of the year 

 For Each of 
theTop10Share
holders 

No. of 
shares 

%of total 
Shares of the 
company 

No. of 
shares 

%of total 
Shares of the 
company 

Nil 

 
v) Shareholding of Directors and Key Managerial Personnel: Nil 

 
V. Indebtedness 

 
Indebtedness of the Company including interest outstanding/ accrued but not due for payments 

 
 Secured Loans 

Excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at 
The beginning 

- - - - 

the financial 
year 

- - - - 

i) Principal Amount - - - - 



ii) Interest due 
but not paid 

- 
 
 

- - - 

iii) Interest accrued
but not due 

- - - - 

Total(i+ii+iii)  - - - - 
Change in 
Indebtedness during th
financial year 
• Addition 

- - - - 

 Reduction - - - - 

Net Change - - - - 

Indebtedness at 
the end of the
financial year 

- - - - 

i)Principal Amount - - - - 
ii) Interest due but 
not paid 

- - - - 

iii)Interest 
accrued but not due 

- - - - 

Total (i+ii+iii) - - - - 

VI. Remuneration of directors and Key Managerial Personnel 
 

Remuneration to Managing Director: (Amount in Rs.) 
 

Sl. No Particulars of Remuneration  CHANDRESH KUMAR 
NIGAM 

Total Amount  

1 Gross salary      
(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961  

          188,090,140 188,090,140  
 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961  

                419,270                  419,270 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961  

- - 

2 Stock Option  - - 

3 Sweat Equity  - -- 

4 Commission    
- as % of profit  - - 
- others, specify…  - - 
    

5 Others, please specify  - - 

  Total (A)            188,509,410           188,509,410 

  Ceiling as per the Act  As specified in section 
197, 198 and Schedule 
V of Companies Act 
2013 and any other 
applicable rules, 
regulation of 
Companies Act 2013  

  



 
 Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD 

 
Sl. No Particulars of  Key Managerial Personnel 

Remuneration  

    CEO Company 
Secretary 

CFO Total 

 Names Mr. Chandresh 
Kumar Nigam 

Mr. Lalit 
Taparia 

Mr. Gopal 
Menon 

 

1 Gross salary  188,090,140 2,616,926 37,992,332 
 
 
 
 
 
 
- 
 
- 

228,699,398 
 (a) Salary as per provisions 

contained in section 17(1) of the 
Income-tax Act, 1961  

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

419,270  
 
- 

419,270 

(c) Profits in lieu of salary under 
section 17(3) Income-tax  

-  
- 

- 

Act, 1961     

2 Stock Option  - - - - 
3 Sweat Equity  - - 

 
- 
 

- 

4 Commission  - - - 
- 
- 
- 
- 
- 

- 
- as % of  - - - 
profit  - - - 
- others, specify  - - - 
 - - - 

5 Others, please  - - - - 
specify   

6 Total 188,509,410 2,616,926 37,992,332 229,118,668 

# Chief Executive Officer and Chief Financial Officer are granted stock options from Axis Bank Ltd. in line 
with the Axis Bank Group Policy 
 

Remuneration to other directors: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Particulars of 
Remuneration 

Name of Directors Total 
Amount 

Independent Directors 
Fee for attending 
board/ committee 
meetings 

Ashok Sinha Ravindra B. 
Garikipati 

V. 
Anantharam
an 

  

(Director Sitting Fees) 4,00,000 3,00,000 9,00,000  16,00,000 

Independent Directors 
Fee for attending 
board/ committee 
meetings 

Shailendra 
Bhandari 

 
  

 Sonia Singh  
 

 

   

(Director Sitting Fees) 7,00,000 4,50,000   11,50,000 

Total (1)     27,50,000 
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