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INDEPENDENT AUDITOR’S REPORT
To the Members of Axis Asset Management Company Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Axis Asset Management Company (“the
Company”), which comprise the Balance sheet as at March 31 2022, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and notes to the Ind AS financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial

statements.
Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director report, but does not include the Ind AS financial statements and our auditor’s

report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Ind AS financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
! SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to Ind AS financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
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uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Ind
AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

\

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as

amended;

(¢) On the basis of the written representations received from the directors as on March 31,2022 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed
as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure 27 to

this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V to

the Act;
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

ii.

iii.

iv.

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 24 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company and hence no reporting is
required on compliance of section 123 of the Act.

For S.R. Batliboi & Co. LLP
Chartered Accountants

Partner
Membership Number: 037924
UDIN: 22037924AHJELL8327
Place of Signature: Mumbai
Date: April 19, 2022
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Axis Asset Management Company Limited (“the company”’)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we state that:

(D)(@)(A)

(iX2)(B)
(iX(b)

(iXc)

(i)(d)

(iXe)

(ii)(2)

(ii)(b)

(iii)(a)

(iii)(b)

(ii)(e)(d)e)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangibles assets.

Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly,
the requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2022,

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made

thereunder.

The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is
not applicable to the Company.

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to
the Company

During the year the investments made to companies, firms, Limited Liability Partnerships or any
other parties are not prejudicial to the Company's interest; The Company has not provided
guarantees, provided security and granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties.

The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(c), clause 3(iii)(d) and clause 3(iii)(e) of the Order is not applicable to the Company.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294
Regd. Office : 22, Camac Street, Block ‘B, 3rd Fioor, Kolkata-700 016
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(iii)(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

(iv) Investment for which provisions of sections 185 and 186 of the Companies Act, 2013 are applicable
have been complied with by the Company.

v) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company

(vi) The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the
Company.

(vii)(a) The Company is generally regular in depositing with appropriate authorities undisputed statutory

dues including goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues were

outstanding, at the year end, for a period of more than six months from the date they became payable

(vii)(b) According to the records of the Company, the dues of income-tax on account of any dispute, are as

follows:
Name of the | Nature | Amount Period to which | Forum where the dispute is
statute of the | (Rs.in Crs) | the amount relates pending
dues
i The Income | Income 5.61 | AY 2017-18 Commissioner of Income tax
) Tax Act, 1961 | Tax (Appeals)
(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books

of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

X (ix)(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(ix)(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

)

:
4
N

(ix)(c) The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

(ix)(d) The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.
k‘/
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| @ix)(e)(H) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
| requirement to report on clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable to the
‘ Company.

(x)(a) The Company has not raised any money during the year by way of initial public offer / further

z public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(x)(b) The Company has not made any preferential allotment or private placemen"c of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi)a) No fraud by the Company or no matetial fraud on the Company has been noticed or reported during
the year.
(xi)(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has

been filed by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(xi)c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii)(a)(b)(c)  The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(), clause 3(xii)(b) and clause 3(xii)(c) of the Order is not
applicable to the Company.

(xiti) Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

. (xiv)(a) The Company has an internal audit system commensurate with the size and nature of its business.
E« (xiv)(b) The internal audit reports of the Company issued till the date of the audit report, for the period under
q audit have been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to
the Company.

(xvi)(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not

applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

(xvi)(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
~ obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

(xvi)c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable
\,./

to the Company.
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(xvi)(d)

(xvii)

(xviii)

(xix)

(xx)(a)

(xx)(b)

(xxi)

There are no other Companies which is part of the Group, hence, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 40 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

In respect of other than ongoing CSR projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 29

to the financial statements.

There are no unspent amounts in respect of ongoing CSR projects, that are required to be transferred
to a special account in compliance of provision of sub section (6) of section 135 of Companies Act.
This matter has been disclosed in note 29 to the financial statements.

The Company does not have any subsidiary, associate or joint venture and is not required to
prepare consolidated financial statements. Accordingly, the requirement to report on clause 3(xxi)
of the Order is not applicable to the Company

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Birm Registration Number: 301003E/E300005

/

[

i

pér Jaye

Partner

sh Gandhi

Membership Number: 037924
UDIN: 22037924AHJELL8327
Place of Signature: Mumbai

Date: April 19, 2022
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ANNEXURE-2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF AXIS ASSET MANAGEMENT COMPANY LIMTED ‘

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

To the Members of Axis Asset Management Company Limited

We have audited the internal financial controls with reference to Ind AS financial statements of Axis Asset
Management Company Limited (“the Company”) as of March 31,2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these Ind
AS financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to these financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP ldentity No. AAB-4284
Regd. Office : 22, Camac Street, Block 'B', drd Floor, Kolkata-700 016
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Meaning of Internal Financial Controls With Reference to these Ind AS Financial Statements

A company's internal financial controls with reference to Ind AS financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls with Reference to Ind AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to.
financial statements and such internal financial controls with reference to Ind AS financial statements were
operating effectively as at March 31, 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note issued by the

ICAL

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Partner

Membership Number: 037924
UDIN: 22037924 AHJELL8327
Place of Signature: Mumbai
Date: April 19, 2022



AXIS ASSET MANAGEMENT COMPANY LIMITED

Balance Sheet as at March 31,2022

Rs. In crores

. As at As at
Particulars Note No March 31, 2022 March 31, 2021
Assets

Financial assets

Cash and cash equivalents 3 0.81 0.34
Receivables

(i) Trade receivables 4 93.42 87.54
(ii) Other receivables

Investments 5 1,000.72 644.52
Other financial assets 6 2.97 2.67
Total financial assets 1,097.92 735.07
Non financial assets

Current tax assets {Net) 7 23.48 12.06
Deferred tax assets (Net) 33 - 10.97
Property, plant and equipment 8 22.69 26.51
Intangible assets 8 5.51 7.26
Intangible assets under development 34 0.20 0.71
Other non-financial assets 9 84.78 58.72
Total non financial assets 136.66 116.23
Total assets 1,234,58 851.30
Liabilities and equity

tiabilities

Financial liabilities

Trade payables

(i) Total outstanding dues of micro enterprises and small enterprises 10 -

(ii) total outstanding dues of creditors other than micro enterprises and 10 22.02 8.57
small enterprises

Long term borrowing i1 0.82 051
Other financial liabilities 12 14.47 2117
Total financial liability 37.31 30.25
Non financial liabilities

Provisions 13 85.86 106.11
Deferred tax liability (Net) 33 3.88

Other non-financial liabilities 14 28.58 21.63
Total non financial liabilities 118.32 127.74
Equity

Equity share capital 15 210.11 21011
Other equity 16

- Security premium 28.89 28.89
- Share option outstanding - 16.02
- Retained Earning 839.95 438.29
Total equity 1,078.95 693.31
Total liabilities and equity -1,234.58 851.30

The accompanying explanatory notes to the condensed interim special purpose financial

For S.R. Batliboi & Co. LLP
Chartered Accountants
Icy/ﬁr\m Registration No.: 301003E/E300005
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Partner

Membership No.037924
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Mumbai, April 19, 2022
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Director
DIN: 01223191

Gopal Menon
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AXIS ASSET MANAGEMENT COMPANY LIMITED

, statement of Profit and Loss for the year ended March 31,2022 Rs. In crores
Year ended Year ended
Particulars Note No
' © March 31, 2022 March 31, 2021

Income

Asset management services 17 896.39 620.31
Net gain on fair value changes 18 40.06 31.39
Revenue from operations 936.45 651.70
Other income 19 0.28 3.60
Total Income 936.73 655.30
Expenses

Finance cost 20 1.55 2.20
Employee benefits expenses 21 187.43 158.59
Depreciation and amortization expense 8 17.64 16.82
Other expenses 22 198.08 154.67
Total expenses 404.70 332.28
Profit before tax : 532.03 323.02
Tax expense

Current tax 33 114.80 76.50
Deferred tax 33 15.03 2.79
Total tax expense ) 129.83 79.29
Profit after tax 402.20 243.73

Other comprehensive Income

Items that will not be reclassified to profit and loss

- Remeasurement gains/ (losses) of the defined benefit plans {0.71) 1.43
- Income tax relating effect 0.17 (0.36)
Total other comprehensive Income (0.54) 1.07
‘ Total comprehensive income 401.66 244.80
|
:3 Earnings per equity share ( Face value Rs 10/-) 32 .
| - Basic 19.12 11.65
- Diluted 19.12 11.65

The accompanying Explanatory notes to the condensed interim special purpose financial statements

For S.R. Batliboi & Co. LLP For Axis Asset Management Company Limited

Chartered Accountants
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Director Managing Director & CEOQ
Jayesh Gandhi ! DiN: 01223191 DIN: 00498268
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Mumbai, April 19, 2022
Gopal Menon Lalit Taparia
CO0 & CFO Company Secretary
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AXIS ASSET MANAGEMENT COMPANY LIMITED

Cash flow statement for the year ended March 31, 2022 Rs. In crores
Particulars Year ended Year ended

March 31, 2022 March 31, 2021
A. Cash Flow from Operating Activities
Profit Before Tax 532.03 323.02
Add / (Less) : Adjustments for
Depreciation, amortisation and impairment 17.64 16.82
Employee stock option charge 16.83 10.04
{Profit) / Loss on sale of investments (net) (2.64) (19.40)
Fair value {Gain) / Loss on investments (37.42) (11.99)
(Profit) / Loss on sale of property, plant and equipment {net) 0.00 (0.00)
Operating profit before working capital changes 526.44 318.49
Adjustments for:
(Increase) / Decrease in trade Receivables (5.89) (26.30)
{Increase) / Decrease in other Financial Assets {0.31) (0.07)
(increase) / Decrease in other Non-Financial Assets (26.05) 51.53
increase / (Decrease) in trade Payable 13.46 (14.16)
Increase / (Decrease) in other Financial Liabilities (39.57) (6.32)
Increase / (Decrease) in provisions (20.94) (6.84)
Increase / {Decrease) in other Non-Financial Liabilities 6.95 5.18
Cash generated from operations 454.09 321,51
income tax paid (126.21) {53.90)
A. Net cash from operating activities 327.88 267.61
B. Cash Flow from Investing activities -
purchase of property, plant and equipment and other intangible assets (12.86) (12.30)
Proceeds from sale of property, plant and equipment and other intangible assets 1.30 0.36
Purchase of investments (790.78) (929.41)
Proceeds from sale of investments 474.63 673.05
B. Net cash from investing activities {327.71) (268.30)
C. Cash flow from financing activities -
Increase / {Decrease) in Long term borrowing 0.30 0.15
C. Net cash from financing activities 0.30 0.15
Net increase / (Decrease) in cash and cash equivalents (A + 8 +C) 0.47 (0.54)
Cash and cash equivalents at the beginning of the period 0.34 0.88
Cash and cash equivalents at the end of the period 0.81 0.34

The accompanying Explanatory notes to the condensed interim special purpose financial statements

For S.R. Batliboi & Co. LLP Eor Axis Asset Management Company

Chartered Accountants

ICAI FirfinRegistration No.: 301003E/E300005 “Naar™
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Gopal Menon
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AXIS ASSET MANAGEMENT COMPANY LIMITED

Statement of changes in equity the period ended March 31,2022

Equity share capital R§. In crores

Balance atthe  Changes in equity
. ., X Balance at the
Particulars beginning of share capital

f the
the year during the year end of the year

Equity shares of Rs 10 each (March 31,2021 Rs. 10 each),fully paid up

As at 31st March 2021 210.11 - 210.11
As at 31st March 2022 210.11 - 210.11
Rs. In crores

Other Equity

Share option

Particulars Secu.rlty Outstanding Retained Earning Total
Premium
account

Balance as at 1st April 2020 28.89 5.98 193.49 228.36
Profit for the year - - 243.73 24373
Other Comprehensive Income - - 1.07 1.07
Total Comprehensive Income - - 244.80 244.80
Future lease rent liability and deferred tax on the same - -
Employee stock options during the year - 10.04 - 10.04
Change during the year - 10.04 244.80 254.84
Balance as at 31st March 2021 28.89 16.02 438.29 483.20
Balance as at st April 2021 28.89 16.02 438.29 483.20
Employee stock options transfer to Other financial liabilities {16.02} {16.02}
Profit for the year - - 402.20 402.20

- (0.54) (0.54)

Other Comprehensive Income -

j Total Comprehensive Income - (16.02}) 401.66 385.64

Future lease rent liablility and deferred tax on the same - - - -

'» Employee stock options during the Year - - - -
Change during the year - (16.02) 401.66 385.64
Balance as at 31st March 2022 28.89 - 839.95 868.84

The accompanying explanatory notes to the condensed interim special purpose financial statements

for S.R. Batliboi & Co. LLP For Axis Asset Management Company Limited
Chartered Accountants
ICA! FjffhRegistration No.: 301003E/E300005 J A\/W"W
PR A W -
A —
\’ W 6\ )N ,,,,,,,, 7 V. Anantharaman CHandresh Kumar Nigam
- Director anaging Director & CEO

) V’é?ﬁGandhl DIN: 01223191 DIN: 004989(;\{}/

Partner \ ¢
Membership N0.037924 *(&/ %}( X

Mumbai, April 19, 2022

Gopal Menon Lali--Faparia
CO0 & CFO Company Secretary
Mumbai, April 19, 2022




AR A

AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

Company overview

Axis Asset Management Company Limited (‘the Company’) was incorporated on January 13, 2009
under The Companies Act, 1956. Axis Bank Limited holds 75% of the total issued and paid up equity
share capital, the balance 25% plus one equity share is held by Schroder Investment Management
(Singapore) Limited (SIMSL) through its wholly owned subsidiary, Schroder Singapore Holdings Private
Limited (SSHPL), both subsidiaries of Schroders plc. The registered office of the company is located at
Axis House, First Floor, C-2 Wadia Internationa! Center, Pandurang Budhkar Marg, Worli, Mumbai -
400025.

The Company has been approved by the Securities and Exchange Board of India (SEBI} under SEB!
(Mutual Funds) Regulations, 1996 to act as an Investment Manager. The Company'’s principal activity is
to act as investment manager to Axis Mutual Fund ('the Fund'). The Company manages Investment
portfolios of the scheme(s) launched by the Fund and provides various administrative services to the
Fund as laid down in the investment Management Agreement dated June 27, 2009.

The Company is also registered under the SEBI (Portfolio Managers) Regulations, 1993 and provides
Portfolio Management Services (PMS). The Company is also registered under SEBI (Alternative
Investment Funds) Regulations, 2012 and is providing an investment management service to scheme’s
launched under Alternative Investment Funds (AIF).

The financial statements were approved for issue in accordance with a resolution of the directors on
19™ April 2022.

1. Basis of preparation

a) Statement of compliance

These financial statements have been prepared and presented on going concern basis and in
accordance with the Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013, (the ‘Act’) and
other relevant provisions of the Act, as amended from time to time. The Cumpany’s financial
statements up to and for the year ended March 31, 2019 were prepared in accordance with Rule 7
of the Companies {Accounts) Rules, 2014, notified under Section 133 of the Act, other relevant
provisions of the Act and other accounting principles generally accepted in India, to the extent
applicable (Previous GAAP).

Details of the Company’s accounting policies are included in Note 2.

b) Presentation of financial statements

The Company presents its balance sheet in order of liquidity. An analysis regarding recovery or
settlement within 12 months after the reporting date and more than 12 months after the reporting
date is presented in Note 35

¢} Functional and presentation currency

Indian Rupee (Rs.) is the Company’s functional currency and the currency of the primary economic
environment in which the Company operates. Accordingly, the management has determined that
financial statements are presented in Indian Rupees (Rs.). and all values are rounded to the nearest
crores (INR 0000000), except when otherwise indicated.

e




AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

d)

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following
items

ltems Measurement basis

Certain financial instruments Fair Value
(as explained in the accounting policies below)

Net defined benefit (asset)/ liability Fair value of plan assets less
present value of defined benefit
obligations

2. Significant accounting policy

2.1

2.2,

. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, call deposits and other short-term, highly liguid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of change in value.

Financial instruments

Recognition and initial measurement

All financial assets and financial liabilities are initially recognised when the Company becomes a
party to the contractual provisions of the instrument. A financial asset or financial liability which
is not recognised at Fair Value Through Profit and Loss, is initially measured at fair value plus
transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified and measured at

- Amortised Cost;
- Fair Value Through Other Comprehensive Income (FvOCl); or
- Fair Value Through Profit and Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is
not recognised as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

~ the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.
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AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in Other
Comprehensive Income (OCl) (designated as FVOC! — equity investment). This election is made on
an investment-by-investment basis. All financial assets not classified and measured at amortised
cost or FVOC! as described above are measured at FVTPL. On initial recognition, the Company
may irrevocably designate a financial asset that otherwise meets the requirements to be
measured at amortised cost or at FVOCI or at FVTPL, if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Einancial assets: Subsequent measurement and gains and losses

\ . S
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Financial assets | These assets are subsequently measured at fair value. Net gains and
at FVTPL losses, including any interest or dividend income, are recognised in the
Statement of Profit and Loss.

Financial assets | These assets are subsequently measured at amortised cost using the
at amortised effective interest rate method. The amortised cost is reduced by
cost impairment losses. Interest income, foreign exchange gains and losses
and impairment are recognised in the Statement of Profit and Loss. Any
gain or loss on de-recognition is recognised in the Statement of Profit

and Loss.
Equity These assets are subsequently measured at fair value. Dividends are
investments at recognised as income in the Statement of Profit and Loss unless the
FVOCH dividend clearly represents a recovery of part of the cost of the

investment. Other net gains and losses are recognised in OCl and are not
reclassified to profit or loss.

impairment of Financial Asset

The Company assesses on a forward looking basis the expected credit losses {ECL) associated with its
debt instruments carried at amortized cost and with the exposure arising from loan commitments
and financial guarantee contracts. The Company recognizes a loss allowance for such losses at each
reporting date. The measurement of ECL reflects:

- An unbiased and probability-weighted amount that is determined by evaluating a range of possible
outcomes;

- The time value of money; and

- Reasonable and supportable information that is available without undue cost or effort at the
reporting date about past events, current conditions and forecasts of future economic conditions.

The company recognizes loss allowance using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. ECL is measured at an amount equal to the 12
months ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measured at lifetime ECL. The amount of expected credit losses { or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recognised, is recognised as an expense in the statement of profit or loss.

For trade receivables, the company.applies a simplified approach in calculating ECLs. Therefore, the
company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The company has established a provision matrix that is based on
its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and
the economic environment.

&
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AXIS ASSET MANAGEMENT COMPANY LIMITED

summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are subsequently measured at amortised cost using the effective interest
method.Interest expense and foreign exchange gains and losses are recognised in the Statement of
Profit and Loss. Any gain or loss on de-recognition is also recognised as profit or loss respectively.

De-recognition

| Financial assets
| The Company derecognises a financial asset when the contractual rights to the cash flows from the

financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset. If the Company enters into transactions
whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all
of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

2.3. Property, plant and equipment

Recognition and measurement

ftems of property, plant and equipment are measured at cost, less accumulated depreciation and
accumulated impairment losses, if any. Cost of an item of property, plant and equipment
comprises its purchase price (after deducting trade discounts and rebates) including import duties
and non-refundable taxes, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located. Any gain or loss arising from disposal of an item of
property, plant and equipment is recognised as profit or loss respectively.

Subsequent expenditure

!
!

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

Depreciation on property, plant and equipment is provided on straight-line basis as per the
estimated useful life and in the manner prescribed in Schedule 1l of the Companies Act, 2013
except for certain assets. Following is the summary of useful lives of the assets as per
management’s estimate and as required by the Companies Act, 2013.

Class of assets Estimated Useful life Useful life as per the limits
prescribed in Schedule I

of the Companies Act, 2013

Tangible PPE

Computers and peripherals 3 years® 3 and 6 years
Mobile phones 2 years™® 5 years
Office equipment’s 5 years 5 years
Furniture and fixtures 10 years . 10 years

Vehicle 4 years 4 years




AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

*Justification for considering useful life different from part C of schedule !l to the Companies Act,
2013:

Management has estimated useful life of assets for server & networks and mobile phories as three
years and two years respectively after taking into consideration rapid evolution of technology and
tendency of the users to opt for advanced features.

Leasehold Improvements are amortized over the primary period of the lease from the date of
capitalization as per the Company’s policy. The primary period of lease is defined as the term of
lease or 3 years whichever is earlier.

Depreciation on assets sold during the year is recognized on a pro-rata basis to the statement of
Profit and Loss till the date of sale.

2.4. Other intangible assets

Other intangible assets including computer software are measured at cost. Such other intangible
assets are subsequently measured at cost less accumulated amortisation and any accumulated
impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in the
Statement of Profit and Loss as incurred.

Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual

values over their estimated useful lives using the straight-line method, and is included in
‘ depreciation and amortization in the Statement of Profit and Loss. Computer Software is being
i . amortised over a period of 3 vyears. Amortisation method, useful lives and residual values are
| reviewed at the end of each financial year and adjusted, if required.

2.5. Impairment of non-financial assets

The Company’s non-financial assets, other than deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. if any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of goodwill is the higher of its value in use and its fair value. Value in use
is based on the estimated future cash flows, discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks

specific to it.

Impairment loss has been recognised in prior periods, the Company reviews at each reporting date
whether there is any indication that the loss has decreased or no longer exists. An impairment loss
is reversed if there has been a change in the estimates used to determine the recoverable amount.
Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.




AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31,2022

2.6. Revenue recognition

The Company recognises revenue from contracts with customers based on a five step model as set
out in ind AS 115, Revenue from Contracts with Customers to determine when to recognize
revenue and at what amount.

Revenue is measured based on the consideration specified in the contract with a customer.
Revenue from contracts with customers is recognised when services are provided and it is highly
probable that a significant reversal of revenue is not expected to occur.

If the consideration promised in a contract includes a variable amount, the Company estimates the
amount of consideration to which it will be entitled in exchange for rendering the promised
services to a customer. The amount of consideration can vary because of discounts, rebates,
refunds, credits, price concessions, incentives, performance bonuses, or other similar items. The
promised consideration can also vary if an entitlement to the consideration is contingent on the
occurrence or non-occurrence of a future event.

The Company principally generates revenue by providing asset management services to Axis
Mutual fund and other clients.

Management fees are recognized on accrual basis. The fees charged are in accordance with the
terms of scheme information documents of respective schemes and are in line with the provisions

of SEBI (Mutual Funds) Regulations, 1996 as amended from time to time.

Management fees from PMS, AIF and Investment advisory fees-offshore are recognized on an
accrual basis as per the terms of the contract with the customers.

In respect of other heads of Income the company accounts the same on accrual basis.
2.7. Scheme related expenses

Mutual fund scheme related expenses

a) New fund offer expenses

|
|
.

Expenses relating to new fund offer of Axis Mutual Fund are charged to statement of Profit
and Loss in the year in which they are incurred.

b) Brokerage

Claw-backable brokerages paid by the Company in advance are charged to the statement of
| Profit and Loss over the claw-back period/tenure of the respective scheme. The unamortized
portion of the clawbackable brokerage is carried forward as prepaid expense.

Upfront brokerage on closed ended and fixed tenure schemes is amortized over the tenure of
the respective scheme and in case of Equity Linked Saving Scheme (ELSS), upfront brokerage is
amortized over 3 years. The unamortized portion of the brokerage is carried forward as

prepaid expense.

¢) Other direct expenses
Expenses are incurred on behalf of schemes of Axis Mutual fund are recognized in the

statement of Profit and loss under Commissions & scheme related expenses, marketing
advertisement and publicity unless considered recoverable from schemes in accordance with
the provisions of SEBI (Mutual Fund) regulations 1996.Expenses directly incurred for the




AXIS ASSET MANAGEMENT COMPANY LIMITED

Ssummary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

2.8.

scheme of Axis Mutual fund are charged to the statement of profit and loss under respective
heads.

PMS and AIF Brokerage

Brokerages paid on certain PMS products are amortized over the exit load period. Unamortized
portion of brokerage is carried forward as prepaid expenses.

Brokerage paid on Alternate Investment Fund schemes is amortized over the minimum tenure of
the scheme. The unamortized portion of the brokerage is carried forward as prepaid expense.

Employee benefits

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to be
paid, if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the amount of obligation can be estimated reliably.

Defined contribution plans

Provident Fund

The company contributes to a recognized Provident Fund scheme, which is a defined contribution
scheme. The contributions are accounted for on an accrual basis and charged to statement of
Profit and Loss Account.

National Pension Scheme

National Pension Scheme (‘NPS’) In respect of employees who opt for contribution to the ‘NPY’,
the Bank contributes certain percentage of the total basic salary of employees to the aforesaid
scheme, o defined contribution plan, which is managed and administered by pension fund
management companies. NPS contributions are recognised in the Profit and Loss Account in the
period in which they accrue.

Defined benefit plan

Gratuity

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Company’s net obligation in respect of the defined benefit plan is calculated by estimating the
amount of future benefit that employees have earned in the current and prior periods, discounting
that amount and deducting the fair value of any plan assets.

The calculation of the defined benefit obligation is performed periodically by a qualified actuary
using the projected unit credit method. When the calculation results in a potential asset for the
Company, the recognised asset is limited to the present value of economic benefits available in the
form of any future refunds from the plan or reductions in future contributions to the plan (‘the
asset ceiling’). In order to calculate the present value of economic benefits, consideration is given
to any minimum funding requirements. Re-measurement of the net defined benefit liability, which
comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of
the asset ceiling (if any, excluding interest), are recognised in Other Comprehensive Income. The
Company determines the net interest expense / income on the net defined benefit liability / asset
for the period by applying the discount rate used to measure the defined benefit obligation at the

spors




AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

2.9.

beginning of the annual period to the then-net defined benefit liability / asset, taking into account
any changes in the net defined benefit tiability / asset during the period as a result of contributions
and benefit payments. Net interest expense and other expenses related to defined benefit plans
are recognised in the Statement of Profit and Loss. When the benefits of a plan are changed or
when a plan is curtailed, the resulting change in benefit that relates to past service {‘past service
cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in the
Statement of Profit and Loss. The Company recognises gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

Other Long term Benefit

Long Term Incentive plan (LTIP)

The company has initiated Axis AMC- Long Term Incentive plan. The points granted to employees
as per the guidelines laid down in the plan, are encashable after they are held for a specified
period as per the terms of the plan. Company accounts for the liability arising on points granted
proportionately over the period from the date of grant till the end of the exercise window. The
present value of the obligation under such plan is determined based on actuarial valuation.

Share based options

Certain eligible employee of the company are entitled for Axis Bank Limited {‘Parent Company’)
share awards. The company recognizes the fair value of the shares and expenses for these plan
over the vesting period based on the management’s estimate of the vesting and forfeiture
conditions.

The above share awards are treated as an equity settled share based payment transaction. Under
the equity settled share based payment, the fair value on the grant date of the awards given to
employees is recognized as ‘employee benefit expenses’ with corresponding increase in liability as
payable to holding company. The fair value of the options at the grant date is calculated by an
independent valuer basis black scholes model

Accounting for | eases as lessee
The Company has applied IND AS 116 using the partial retrospective approach.

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company applies a single recognltion and measurement approach for all leases, cxcept for

short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right of use assets

The Company recognises right-of-use assets at the commencement date of the lease {i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any re-measurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the
shorter of the lease term and the estimated useful lives of the assets.
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AXIS ASSET MANAGEMENT COMPANY LIMITED

Ssummary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

Lease Liabilities

At the commencement date of the lease, the company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including insubstance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees.

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date and is discounted using the Company’s incremental borrowing rate.
Since the Company does not have any debts, the company uses market borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion
of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Short term lease

The company applies the short-term lease recognition exemption to its short-term leases of
Property plant and equipment (i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). Lease payments on short-term
leases are recognised as expense on a straight-line basis over the lease term.

2.10. Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of past events, it
is more likely than not that, an outflow of resources will be required to settle the obligation and
the amount can be reasonably estimated.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outflow of resources would be required to settle the
obligation, the provision is reversed.

A disclosure of a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded
when it is probable that a liability has been incurred and the amount can be reasonably estimated.

Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the asset and
related income are recognized in the period in which the change occurs.

2.11.Taxes on income
The tax expense comprises current tax and deferred tax.

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss {either in other comprehensive income or in equity). Current tax items are recognised in
Aleay




AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information (Notes) forming part of the
financial statements for the year ended March 31, 2022

correlation to the underlying transaction either in OCi or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and considers whether it is probable that a
taxation authority will accept an uncertain tax treatment. The company shall reflect the effect of
uncertainty for each uncertain tax treatment by using either most likely method or expected value
method, depending on which method predicts better resolution of the treatment.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax

credits, if any

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will
be available against which they can be used. The existence of unused tax losses is strong evidence
that future taxable profit may not be available. Therefore, in case of losses, the Company
recognises a deferred tax asset only to the extent that it has sufficient taxable temporary
differences or there is other convincing evidence that sufficient taxable profit will be available
against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised / reduced to the extent that it
is probable / no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset
is realised or the liability is settled, based on the laws that have been enacted or substantively

enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

|
]
i
!
|
i

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities and assets, and they relate to income taxes levied by the same tax authority.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as
| current Lax. The company recognizes MAT credit available as an asset only to the extent there [s
| convincing evidence that the company will pay normal income tax during the specified period, i.e.,
the period for which MAT Credit is allowed to be carried forward. In the year in which the
Company recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the said
asset is created by way of credit to the statement of Profit and Loss and shown as “MAT Credit
Entitlement.” The Company reviews the “MAT Credit Entitlement” asset at each reporting date and
writes down the asset to the extent the company does not have convinclhg evidence that it will
pay normal tax during the sufficient period.

2.12. Operating Segment

The Company is in the business of providing asset management services to the schemes of Axis
Mutual Fund portfolio management service to clients investment management services to AIF and
offshore funds. The primary segment is identified as asset management services as all services are
in relation to asset management, there is no seperate segment identified.

2.13. Earning per share (EPS)

The basic earnings per share is computed by dividing profit after tax attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the reporting
period. The diluted earnings per share is computed by dividing profit after tax attributable to the

i equity shareholders by the weighted average number of equity shares ou‘:ggjcwaug&ging plus the
/i:*;\‘/ ' R
) Lo G g
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AXIS ASSET MANAGEMENT COMPANY LIMITED

Summary of significant accounting policies and other explanatory information {Notes) forming part of the
financial statements for the year ended March 31, 2022

weighted average number of equity shares that would be issued on the conversion of all the
dilutive potential ordinary shares into ordinary shares. The number of equity shares used in
computing diluted earnings per share comprises the weighted average number of shares
considered for deriving basic earnings per share and also weighted average number of equity
shares which would have been issued on the conversion of all dilutive potential shares, unless they
are anti-dilutive.

2.14. Foreign currency translation
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the

recordings the transactions. Monetary assets and liabilities denominated in foreign currencies as at
the Balance Sheet date are translated at the closing rate on that date.

The exchange differences, if any, either on settlement or translation are recognized in statement of
Profit and Loss




AXIS ASSET MIANAGEMENT COMPANY LIMITED

3. Cash and cash equivalents Rs. In crores
Particulars Asat As at
March 31, 2022 March 31, 2021
Balances with bank in - current account 0.81 0.34
Cash on hand - 0.00
0.81 0.34
4. Trade receivables Rs. In crores
% Particulars As at As at
|
, March 31, 2022 March 31, 2021
Trade receivable-unsecured 93.42 87.54
f Recelivable related parties - -
Less: Allowance for impairment loss - -
93.42 87.54

Total trade receivables

Trade receivable ageing schedule
Rs. In crores

As at Barch 31, 2022
Particulars Out {ing for following periods from due date of payment
Less than 6 months 6 months - 1 year 1-2year 2 -3 year more than 3 year Total
Undisputed Trade Receivables — considered good 93.39 0.01 0.01 0.00 0.01 93,42
93.39 0.01 0.01 0.00 0.01 93.42
As at Barch 31, 2021
Particulars ‘Outstanding for following perlods from due date of payment
tess than 6 months 6 months - 1year 1-2year 2-3year more than 3 year Total
Undisputed Trade Receivables ~ considered good 87.51 0.01 0.01 0.01 - 87.54
87.51 0.01 0.01 0.01 - 87.54
5. Investments Rs. In crores
: As at As at
Particulars
March 31, 2022 March 31, 2021
At fair value through profit & loss
: Mutual fund 943.37 608.14
Alternate investment Fund 48.04 36.16
Equity share 9.31 0.22
Total gross investments 1,000.72 644.52
Investments outside India - -
investments in india 1,000.72 644.52
1,000.72 644.52

Total gross investments

6. Other financial assets Rs. In crores

Particulars Asat Asat
March 31, 2022 March 31, 2021
Security deposits 2.97 2.67
2.97 2.67
7. Current tax assets Rs. In crores
Particulars Asat As at
March 31, 2022 March 31, 2021
23.48 12.06

Income tax paid in advance {Net of provisions}

23.48 12.06
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AXIS ASSET MANAGEMENT COMPANY LIMITED

9. Other non-financial assets

Rs. In crores
Particulars As at As at
March 31, 2022 March 31, 2021
Capital advance 0.12 0.08
Prepaid expenses (Other) 3.61 1.72
Unamortized brokerage 66.23 47.72
Other Non-financial assets 093 0.35
Balances with statutory/ Government tax authorities 13.89 8.85
84.78 58.72
10. Trade payable Rs. In crores
Particulars As at As at
March 31, 2022 March 31, 2021
Total outstanding dues of micro enterprises and small enterprises
(Refer note 25) - -
Total outstanding dues of creditors other than micro enterprises
and small enterprises 22.02 8.57
- Related party 13.46 3.87
- Others 8.56 4.70
22,02 8.57
Trade payable ageing schedule
As at Warch 31, 2022 Rs. In crores
Particulars Outstanding for following periods from due date of payment
tess then 1year 1-2year 2 -3 year more than 3 year Total
Total outstanding dues of micro enterprises and smali enterprises - - - - -
Total outstanding dues of creditors other than micro enterprises
and small enterprises 21.94 0.02 0.03 - 21.99
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditors other than micro enterprises and small
enterprises - - - 0.03 0.03
21.94 0.02 0.03 0.03 22.02
As at March 31, 2021 Rs. In crores
Particulars Outstanding for following periods from due date of payment
Less then 1 year 1 -2 year 2 -3 year more than 3 year Total
Total outstanding dues of micro enterprises and smali enterprises - - - - -
Total outstanding dues of creditors other than micro enterprises
and small enterprises 7.77 0.57 0.07 0.13 8.54
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditors other than micro enterprises and small
enterprises - - - 0.03 0.03
7.77 0.57 0.07 0.16 8.57




AXIS ASSET MANAGEMENT COMPANY LIMITED

11. Long term borrowing

Rs. In crores
Particulars As at As at
March 31, 2022 March 31, 2021
Vehical loan
- Related party 0.82 0.51
- Others - -
0.82 0.51
12. Other financial liabilities
Rs. In crores
As at As at
Parti
articulars March 31, 2022 March 31, 2021
Lease liabililty 14.47 21.17
14.47 21.17
13. Provision
Rs. In crores
Particulars As at As at

March 31, 2022

March 31, 2021

Provision for employee benefits

- Provision for gratuity 0.10 0.70
- Provision for salaries and allowances 72.92 94.54
Other dues 12.84 10.87
85.86 106.11
14. Other non-financial liabilities

Rs. In croves

Particulars As at As at

March 31, 2022 March 31, 2021

Statutory dues 27.73 20.91
Employee benefit dues 0.85 0.72
28.58 21.63




AXIS ASSET MANAGEMENT COMPANY LIMITED

15, Share capital

Particulars No. of Shares Rs. In crores
Authorized

Equity Shares, Rs 10/- each

As at March 31, 2021 21,50,00,000 215.00
As at March 31, 2022 21,50,00,000 215.00
7.28% Redeemnable non convertible Preference Shares, Rs 10/- each

As at March 31,2021 3,00,00,000 30.00
As at March 31, 2022 3,00,00,000 30.00
Issued, subscribed and paid-up

Equity Shares, Rs 10/- each

As at March 31, 2021 21,01,11,112 210.11
As at March 31, 2022 21,01,11,112 210.11

a. Terms/ rights attached to equity shares
The company has two class of shares referred to as equity shares and preference shares having par value of Rs 10/-. Fach holder of equity shares is entitled to one

vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the company, after distributions of alt
preferential amounts. However, no such preferential amount exists currently. The distribution will be in proportion to the number of equity shares held by the

shareholder.

b. Reconciliation of the shares ding at the beginning and end of the year
Equity Shares
Qutstanding at  Add: Shares Add: Bonus Qutstanding at
the beginning of issued during shares issued the end of the
Particulars the year the year during the year year

No of Shares

Equity Shares, Rs 10/ each

As at March 31, 2021 21,01,11,112 - - 21,01,11,112
As at March 31, 2022 21,04,13,112 - - 21,01,11,112
Rs. In crores

Equity Shares, Rs 10/- each

As at March 31, 2021 210.11 - - 210.11
As at March 31, 2022 210.11 - - 210.11
¢. Details of shareholders holding more than 5% of the shares in the company

Axis Bank limited (holding company) Schroder Singapore Holdings
and its nominees Private Limited Total
No of Shares % Held No of Shares % Held No of Shares % Held

Equity Shares, Rs 10/- each
As at March 31, 2021 15,75,83,333 75% 5,25,27,779 25% 21,01,11,112 100%

As at March 31, 2022 15,75,83,333 75% 5,25,27,779 25% 21,01,11,112 100%
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d. Detalls of shares held by promoters

Axis Bank limited (holding company)  Schroder Singapore Holdings

and its nominees Private Limited Total
No of Shares % Held No of Shares % Held No of Shares % Held
Equity Shares, Rs 10/- each
As at April 01, 2020 15,75,83,333 75% 5,25,27,779 25% 21,01,11,112 100%
Change during the year - - - - - -
As at March 31, 2021 15,75,83,333 75% 5,25,27,779 25% 21,01,11,112 100%
Change during the year - - - - - -
As at March 31, 2022 15,75,83,333 75% 5,25,27,779 25% 21,01,11,112 100%
16, Other Equity Rs. In crores
Particulars Asat Asat
March 31,2022  March 31, 2021

Securities premium reserve
Opening balance 28.89 28.89
Add/(less): Changes during the year -
Fresh Isuue of equity shares - -
Amount utilised for issue of bonus shares - -
Closing balance 28.89 28.89
Share based option outstanding account
Opening balance 16.02 5.98
Transfer to Other financial liabilities (16.02)
Stock option expenses for the year - 10.04
Less: Transferred to General Reserve - -
Closing balance - 16.02
Surplus/(deficit) in statement of profit & loss
Opening balance 438.29 193.49
Add: Profit for the year 402.20 243.73
Add : Future lease rent liability and deferred tax on the same - -
Less : Appropriations - -

Dividend on equity shares - -

Tax on equity dividend - -
Add: Other comprehensive income (0.54) 1.07
Closing balance 839.95 438.29

868.84 483.20

Total

a) Securities premium:
Securities premium reserve is used to record the premium on issue of shares. Th
in accordance with the provisions of the Companies Act,2013.

e reserve can be utilised only for limited purposes such as issuance of bonus shares

b) Share based option outstanding account
Share base option outstanding account is used to recognise the grant date
scheme (equity settled).

fair value of options issued to employees under Axis Bank Limited Employee stock option




AXIS ASSET MANAGEMENT COMPANY LIMITED

17. Fees and commission income Rs. In crores
particulars Year ended Year ended
March 31, 2022 March 31, 2021
Investment management fees (net of GST) 778.98 532.02
Investment advisory fees - offshore 25.07 17.43
Portfolio management fees & AIF fees (net of GST) 92.34 70.86
896.39 620.31
18.Net gain on fair value changes Rs. In crores
particulars Year ended Year ended
March 31, 2022 March 31, 2021
Net gain/(loss) on financial instruments at FVTPL
- On Investment : 40.06 31.39
Total 40,06 31.39
Fair value changes
Realised 2.64 19.40
Unrealised 37.42 11.99
Total 40.06 31.39
19, Other Income Rs. In crores
particulars Year ended Year ended
March 31, 2022 March 31, 2021
Profit on sale of fixed assets (net) - 0.00
Interest on rental deposit 0.25 0.20
interest on refund from tax authority - 3.05
Miscellaneous income 0.03 0.35
0.28 3.60
20. Finance cost Rs. In crores
Particulars
Year ended Year ended
March 31, 2022 March 31, 2021
interest on lease liability 1.50 2.17
Interest on vehical loan 0.05 0.03
1.55 2.20




21. Employee benefits expense

Rs. In crores

Particulars Year ended Year ended
March 31, 2022 March 31, 2021

Salaries,wages & allowances 157.09 139.99
Contribution to provident funds & other funds 6.38 5.46
Staff welfare expenses 7.13 3.10
Employee stock option charge (Refer note 28) 16.83 10.04

187.43 158.59
22. Other Expenses Rs. In crores
Particulars Year ended Year ended

March 31, 2022 March 31, 2021

Commissions & scheme related expenses { net of reversal provision) 83.02 81.44
Sales, marketing advertisement and publicity expenses 39.77 23.88
Rent 0.44 0.45
Rates and taxes 0.17 0.22
Premises brokerage 0.09 -
Establishment expenses 7.43 5.77
Communication expenses 5.07 4.19
Outsourced services cost 14.93 10.84
Legal expenses and professional fees 6.25 3.89
Travelling, lodging and conveyance 1.70 0.93
Computer and software related cost 28.82 16.58
Printing and stationery 0.23 0.12
Membership and subscriptions 1.13 1.12
Entertainment and business promotion 171 0.63
Auditors fees and expenses 0.25 0.19
- Other matters - -
Repairs and Maintenance 2.19 1.52
Directors sitting fees 0.43 0.28
Foreign exchange loss (net) 0.38 0.18
GST tax expenses 0.14 0.06
Loss on sale of assets 0.00
CSR Contribution as per section 135 of Companles Act, 2013 (Refer note 28) 3.85 207
Miscellaneous expenses 0.08 0.31

198.08 154.67




AXIS ASSET MANAGEMENT COMPANY LIMITED
Notes to financials statements for the year ended March 31,2022

23 Contingent liabilities
Direct tax related matters Rs 5.61 crores (Previous year 5.61 crores)
The company has carried out assesment of oustanding tax litigations as per the requirements of ind AS 12 and considered the impact as remote, hence no
provision and disclosure is considered necessary
24 Capital commitments
. Estimated amount of contracts remaining to be executed on capital account (net of capital advances) and not provided is Rs 0.88 crores (Previous year Rs 3.27
crores)
. - Estimated Investment commitments by the company Rs. 48.11 crores{Previous year Nil)
§ 25 Trade payable
% Sundry creditors do not include any amount payable to Small scale Industrial Undertakings and Micro and Small Enterprises. Under the Micro Small and
Medium Enterprises Development Act 2006 (MSMEDA) which came into force from October 02 2006 certain disclosures are required to be made relating to
; Micro and Small enterprises. Based on the information and records available with the management the following disclosures are made for the amounts due to
]
} the Micro and Small enterprises who have registered with the competent authorities.
|
. Rs. In crores
Particulars As at March 31, 2022 As at March 31, 2021
f Principal amount remaining unpaid to any supplier as at the year end Nil Nit
Interest due thereon Nil Nil
: Amount of interest paid by the company in terms of section 16 of the MSMEDA along with the amount of il Nl
} the payment made to the supplier beyond the appointed day during the accounting year !
Amount of interest due and payable for the year of delay in making payment (which have been paid but Nil il
beyond the appointed day during the year) but without adding the interest specified under the MSMEDA ! !
Amount of interest accrued and remaining unpaid at the end of the accounting year Nit Nil
26 Employee benefits

Defined contribution plan

The Company has recognized the following amounts in statement of Profit and Loss Account which are included under Contributions to Provident & other

funds:
Rs. In crores
: Year ended March 31, Year ended March 31,
Particulars
2022 2021
Employer’s contribution to provident fund 4.49 3.73

Defined benefit plans

The Company has a defined benefit gratuity plan (funded). The companies defined benefit plan is a final salary plan for employees which requires contributions
to be made to a separately administered fund. The gratuity plan is governed by the Payment of Gratuity Act 1972(“the Act). Under the Act employee who has
completed five years of service is entitled to specific benefit. The level of benefits provided depends on the member’s length of service and salary at retirement

age.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status and amounts
recognised in the balance sheet for the respective plans:

Rs. In crores
As at March 31,2022
Particulars Present value ofl . o tblanA Net Amount
obligation air value of Plan Asset | set)/tiahility
Opening Balance 7.33 6.63 0.70
Current Service cost 144 - 1.44
Interest on defined benefit obligation / Asset 0.38 0.40 (0.02
(Gain)/Loss from change in Financial assumption (0.69) - {0.69
{Gain)/Loss from change in experience assumption 1.79 - 1,79
Transfer out - 0.39 (0.39)
Employer contribution - 2.72 (2.72)
Benefit payments (0.36) {0.36) -
Return on Plan assets - - -
Closing balance 9.89 9.78 0.11
Rs. In crores
As at March 31,2021
Particulars present  value  of|_ . Net Amount
L Fair value of Plan Asset .
obligation (asset)/liability

Opening Balance 5.60 5.00 0.60
Current Service cost 1.58 - 1.58
Interest on defined benefit obligation / Asset 0.32 0.33 (0.01)
(Gain)/Loss from change in Financial assumption (0.14) (0.14)
¥ {Gain)/Loss from change in experience assumption 0.05 0.05
i Transfer out - -
Employer contribution - -
Benefit payments {0.08) (0.04) (0.04)
Return on Plan assets 1.34 (1.34
Closing balance 7.33 6.63 0.70




AXIS ASSET MANAGEMENT COMPANY LIMITED
Notes to financials statements for the year ended March 31,2022
The net liability disclosed above relates to funded plans are as follows

Rs. In crores

As at March 31, 2022

As at March 31, 2021

Particulars
Present value of plan liability 9.89 7.33
Fair Value of plan assets (9.79) (6.63
Net 0.10 0.70/
Expenses recognised in Profit and Loss Rs. In crores
Particulars As at March 31, 2022 As at March 31, 2021
Current Service Cost 1.44 1.58
Interest Cost on net DBO {0.02) (0.01)
Past Service Cost - -
Total P&L Expenses 1.42 1.57
Expenses to recognised in Other comprehensive Income Rs. In crores
Particulars As at March 31, 2022 As at March 31, 2021
Actuarial Loss/(Gain) on DBO 1.10 (0.09)
Actuarial Loss/(Gain) {0.39) (1.34)
Total Re-measurements {OC1) 0.71 (1.43)
Net defined benefit liability (asset) reconciliation Rs. In crores
Particulars As at March 31, 2022 As at March 31, 2021
Net defined benefit liability {asset} 0.70 0.60
Defined benefit cost included in P&L 1.42 1.56
Total re-measurements included in OC| 0,71 (1.43
Employer contributions (2.72) -
Employer direct benefit payments {0.04
Employer direct settlement payments -
Net transfer -
Net defined benefit liability (asset) as of end of period 0.11 0.69
Actuarial assumptions Rs. In crores
Particulars As at_March 31, 2022 As at March 31, 2021
Discount rate Current Year 6.70% 5.58%
Discount rate Previous Year 5.58% 5.76%
Salary increase rate 11.00% 11.00%

- 15% (Manager & above);| 15% (Manager & above);
Attrition Rate

" 20% (Al Others) 20% {All Others)
Retirement Age 60 60
Pre-retirement mortality IALM (2012-14)
Disability Nil] Nil
Sensitivity of liability Rs. In crores
Particulars i i As at March 31, 2022 As at March 31, 2021

Change in assumption

Discount rate +1% 9.34 6.99
Discount rate -1% 10.50 7.70
Salary Increase Rate +1% 10.31 7.57
Salary increase Rate -1% 9.49 7.09
Attrition Rate +1% 9.82 7.25
Attrition Rate -1% 9.97 7.41

The above sensitivity analyses are based on a change In an assumption while holding all other assumptions constant. In practice this is unlikely to occur and
changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions
the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been

applied as when calculating the defined benefit liability recognised in the balance sheet. .

The methods and types of assumptions used in preparing the sensitivity analysis did not change as compared to the prior period.

Maturity

The defined benefit obligations shall mature after year end as follows: Rs. In crores
Expected cash flows for following year As at March 31, 2022 As at March 31, 2021
Expected employer contributions / Addl. Provision Next Year 2.00 2.17
Expected total benefit payments-

Year 1 1.39 0.98
Year 2 1.38 0.98
Year 3 1.33 0.90
Year 4 1.23 0.81
Year 5 1.23 0.70
Next 5 years 4.41 2.24

o
g

o
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Notes to financials statements for the year ended March 31,2022

27

28

These plans typically expose the company to actuarial risks such as: Interest rate risk, salary risk, Investment risk, Asset Liability Matching risk, Mortality risk
and Concentration risk.

i) interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the fiability requiring higher provision. A fall in
the discount rate generally increases the mark to market value of the assets depending on the duration of asset,

i) Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members, As such an increase in the
salary of the members more than assumed fevel will increase the plan’s liability,

iii) Investment Risk: The present value of the defined benefit plan liability is calcufated using a discount rate which is determined by reference to market yields
at the end of the reporting period on government bonds. if the return on plan asset is below this rate it will create a plan deficit. Currently for the plan in India it
has a relatively balanced mix of Investments In govenenl securities and other debt instruments,

iv} Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules
1962 this generally reduces ALM risk,

v) Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only plan does not have any longevity risk,

vi) Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets.
Although probability of this is very less as insurance companies have to follow regulatory guidelines.

Social Security
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post employment benefits received Presidential assent in

September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the
final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective. Basedona preliminary assessment, the entity believes the impact of the change will not be significant.

Employee stock option scheme (Equity settled)
During the year, the employee stock option scheme has been introduced by Axis Bank Limited by which the employees of the Company are eligible for share

options of the Parent Company. As per the Scheme, certain options of parent company were granted. The vesting of the options is from expiry of one year till
four years as per Plan. Each Option entitles the holder thereof to apply for and be allotted / transferred one Equity Share of the Company upon payment of the
exercise price during the exercise period. .

Details of ESOS:

Particulars ESOS XXV ESOS XXV ESOS XXI|
Date of Grant/intimation to employee 30th April 2021 01st September 2020 30th April 2019
Price of Underlying Stock on the date of grant Rs 726.25 488.35 757.1
Exercise / Strike Price Rs 726,25 488.35 757.1

The fair value of the options granted was estimated on the date of grant using the Black Scholes Model with the following assumptions:

Risk Free Interest Rate 4.82%10 5.67% 5.79% to 6.20% 6.64% to 6.86%
Expected Dividend Yield 0.64% 0.29% 0.54%
Expected Life (years) 2.28t04.28 2.28104.28 1.71103.63
£xpected Volatility 31,12% t0 33.44% 29.72% t0 30.19% 27.76% - 29.38%
Weighted Average Fair Value Rs 208.99 143.58 197.5

Expected - Weighted average volatility 31.12% to 33.44% 29.72% t0 30.19% 27.76% to 29.38%

Weighted average remaining contractual life (no. of years) ) 1.08 0.38

The weighted average share price for options exercised during the year under various Series’/Grants was Rs. 757.67/-
The information covering stock options granted, exercised, forfeited and outstanding at the year end is as follows:
(As certified by the management)

No of Stock options as | No of Stock options as at | No of Stock options as at

Particulars at March 31,2022 March 31,2021 March 31,2020
30th April 2019/01st .
Date of Grant/intimation to employee September 2020/30th 30th April 2019/015t 30th April 2019
R September 2020
April-21

Qutstanding at the beginning of the year 13,92,953 5,71,200 -
Granted during the year 10,60,363 8,65,003 5,82,800
Exercised during the year (50,931) - -
Forfeited during the year (50,482) {13,250) -
Lapsed/expired during the year - - (11,600
Outstanding at the end of the year 23,45,903 13,92,953 5,71,200

The weighted average share price for options exercised during the year under various Series’ /Grants was Rs. 757.67/-
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Fair value of options granted

The fair value at grant date is determined using the Black Scholes Model which takes into account the exercise price, the term of the option, the share price at
grant date and expected price volatility of the underlying share, the expected dividend yield and the risk free interest rate for the term of the option, At the
time of granting the option, no consideration has been received and the options will be vested upon the completion of the service over the vesting period.

Vested options are exercisable for the period of five years after the vesting.

The expected price volatility is based on the historic volatility (based on the remaining life of the options)

due to pdblicly available information

, adjusted for any expected changes to future volatility

Expense arising from employee stock option charge Rs. In crores
. Year ended March 31, | Year ended March 31, Year ended March 31,
Particulars
2022 2021 2020
Employee stock option scheme (equity settled) 16.83 10.04 5.98

Axis Bank (‘the Holding Company”) had granted ESOP to certain employees of the Company during earlier and current financial years. During the year ended

March 31, 2022, the Holding Company has decided to recover th

e cost of such options from the Company. Accordingly, liability of Rs. 16.83 crore has been

created for the current year charge and the liability of Rs. 16.03 crore has been created for the earlier years charge from “Equity” as reversal of deemed

contribution from the Holding Company..

Corporate Social Responsibility

particulars Year ended March 31, Year ended March 31,
2022 2021
Gross amount required to be spent during the year 3.85 2.07
‘Amount approved by the board to be spent during the year 3.85 2.07
Amount Spent during the year 3.85 2.07
Unspent amount - -
Details related to spent/ unspent obligation
Contribution made to charitable trust 3.85 2.07
Nature of CSR activity Sustainable Living Project Seva Mandir
Program

Breakup of Auditors’ remuneration

Rs. In crores

Year ended Year ended

Particulars March 312022 March 31 2021
Audit fees 0.15 0.13
Limited review 0.11 0.06
Other matters -
Total 0.25 0.19
Segment information

The Company is in the business of providing asset management services to the schemes of Axis Mutual Fund,portfolio management service to clients,

Investment management services to AIF and offshore funds. The primary segment is identified as asset manag
asset management, there is no seperate segment identified.

Earnings Per Share

ement services as all services are in relation to

The numerators and denominators used to calculate basic and diluted earnings per share Rs. In crores

particulars Year ended March 31, Year ended March 31,
2022 2021

{a) _ Nominal value of an Equity share (Rs) 10 10

{b)  Net profit available to Equity shareholders (Rs) 401.66 244.80

{c) _ Weighted average number of shares outstanding 21,01,11,112 21,01,11,112

(d) _ Basic and Diluted EPS {Rs) = (b}/ (c) 19.12 11.65

e,
T
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Income tax expenses

The components of income tax expense for the years ended March 31 2022 and March 31 2021 are:

Rs. In crores

Particulars

Year ended March

Year ended March

31,2022 31, 2021
Income tax expenses
Current tax on profit for the year 117.30 76.15
Adjustment in respect of current income tax of prior years (2.50) 0.35
Total Current tax expenses 114.80 76.50
14.85 3.15

Deferred tax

Reconciliation of tax expense and the accounting profit multiplied by company's tax rate

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been
charged at Indian corporate tax rate. A reconciliation between the tax expense and the accounting profit multiplied by Indian

corporate tax rate for the years ended March 31 2022 and March 31 2021 is as follows:

Rs. In crores
. Year ended March | Year ended March
Particulars
31, 2022 31, 2021
Profit before tax 532.03 323.02
Other comprehensive Income (0.71) 1.43
Tax at corporate tax rate @ 25.168% (Previous year 25.168%) 133.72 81.66
Non -deductible expenses
ESOP of parent company {4.04) 2.53
Corporate social responsibility expenses 0.97 | 0.52
One time rate change impact - -
Capital gain tax rate difference {0.99) (5.17)
interest payable under income tax 0.02 0.06
Income not subject to tax - -
Others (0.04) 0.05
Total Net Non -deductible expenses (4.08) (2.01)
income tax expenses at effective rate of 24.40 %(Previous year 24.55%) 129.64 79.65
Deferred tax assets/liabilities
The components of Deferred tax asset /liabilities are as under:
Rs. in crores
particulars As at March 31 As at March 31
2022 2021
Deferred tax asset:
Provision for employee benefits 2.96 9.41
ROU asset adjustment 0.60 0.59
Depreciation on fixed assets 1.91 1.88
Total (a) 5.47 11.88
Deferred tax liability:
FVTPL on financial instrument 9.33 0.89
Other temporary difference 0.02 0.02
Total (b) 9.35 0.91
Net deferred tax asset/(liability) {a -b) (3.88) 10.97
Rs. In crores
Particulars Year ended March | Year ended March
31, 2022 31,2021
Deferred tax asset:
Provision for employee benefits 6.44 5.45
ROU asset adjustment {0.00) {0.22)
Depreciation on fixed assets (0.03) (0.16)
Total (a) 6.41 5.07
Deferred tax liability:
Prepaid brokerage - 0.51
FVTPL on financial instrument (8.44) 1.40
Other temporary difference 0.00 (0.01)
Total (b) (8.44) 1.91
14.85 3.15

Net deferred tax asset/{liability} (a -b)
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The balance comprises temporary differences attributable to the below items and corresponding movement in

deferred tax liabilities / assets:

Rs. In crores
Particulars As at March 31 2022 Movement to Profit | o March 31 2021
and loss and OCI
Deferred tax asset:
Provision for employee benefits 2.96 6.44 9.41
ROU asset adjustment 0.60 {0.00} 0.59
Depreciation on fixed assets 1.91 (0.03) 1.88
Total (a) 5.47 6.41 11.88
Deferred tax liability:
Prepaid brokerage - - -
FVTPL on financial instrument 9.33 (8.44) 0.89
Other temporary difference 0.02 0.00 0.02
Total (b) 9.35 (8.44) 0.91
Net deferred tax asset/{liability) (a -b} (3.88) 14.85 10.97
Intangible Asset Under development
Rs. In crores
For the year March | For the year March
Particulars 31,2022 31,2021
Project in progress 0.20 0.71
Project temporarily suspended - -
Total 0.20 0.71
Ageing schedule
Rs. In crores
For the year March For the year March
Particulars 31,2022 31,2021
o Less than 1 year 0.20 0.04
e 1-2 years - 0.67
e 2-3 years - -
s More than 3 years - -
Total 0.20 0.71
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Financial Instruments by category

Rs. In crores
Particulars As at March 31 2022
Carrying Value Fair Value
Fair Val:;:hrough Fair Valté)ec':'hrough Amortized cost
Financial Assets:
Cash and Cash equivalent 0.81 - - 0.81
Receivables 93.42 - - 93.42
Investments
| Mutual fund 894.64 943,37 - -
E Alternate Investment Fund 37.82 48.04 - -
; Equity Instrument 9.08 9.31 - -
| Other Financial Assets 2.97 2.97
: Total Financial Assets 1,038.75 1,000.72 97.20
Financial Liability:
Trade and other payable 22.02 - - 22.02
Long term borrowings 0.82 - - 0.82
Other financial Liabilities 14.47 - - 14.47
Total Financial Liability 37.31 - - 37.31
Rs. In crores
Particulars As at March 31 2021
Carrying Value Fair Value
Fair Val:;:’hrough Fair Valt(:)ec'lrhrough Amortized cost
Financial Assets:
Cash and Cash equivalent 0.34 - - 0.34
Receivables 87.54 - - 87.54
investments
Mutual fund 592.14 608.14 - -
Alternate Investment Fund 30.56 36.16 - -
Equity Instrument 0.05 0.22 - -
Other Financial Assets 2.67 - - 2.67
Total Financial Assets 713.29 644.52 90.55
Financial Liability:
Trade and other payable 8.57 - - 8.57
Long term borrowings 0.51 - - 0.51
Other financial Liabilities 21.17 - - 21,17
Total Financial Liability 30.25 - - 30.25
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Fair value hierarchy

Fair value measurements are analysed by level in the fair value hierarchy as follows:

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
(a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in
determining fair value the Company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each

level follows underneath the table:

Rs. In crores
Particulars Date of valuation As at March 31 2022
Level 1 Level 2 Level 3 Total
Financial Assets:
Investments at FVTPL
Mutual fund March 31 2022 943.37 943,37
Alternative Investment Fund March 31 2022 34.22 13.82 48.04
Equity Instrument March 31 2022 9.31 9.31
Total Financial Assets 943.37 34.22 23.13 1,000.72
Rs. In crores
As at March 31 2021
Particulars Date of valuation
Level 1 Level 2 Level 3 Total
Financial Assets:
Investments at FVTPL
Mutual fund March 31 2021 608.14 - - 608.14
Alternative Investment Fund March 31 2021 - 23.84 12.32 36.16
Equity Instrument March 31 2021 - - 0.22 0.22
Total Financial Assets 608.14 23.84 12.54 644.52

As per Ind AS 107, 'Financial instruments: Disclosures', the fair values of the financial assets or financial liabilities are defined as the price that would be received on

sale of asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable. The hierarchy

gives the highest priority to quoted prices in active markets for identical assets or liabilities and lowest priority to unobservable inputs.
The hierarchy used is as follows :
tevel 1 — Inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices)

Level 3 — Inputs are not based on observable market data {unobservable inputs). Fair values are determined in whole or in part using a valuation model based on
assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.

valuation technigues used to determine fair value
Financial Instrument Valuation technique
Mutual Fund Net Asset Value (NAV) declared by the mutual fund at which units are issued or redeemed

Equity Instrument
valued at purchase price

Equity share of MF Utilities India Private Limites is valued at book value of the share based on audited financial as on 31st
March 2021 and investment in AMC repo clearing Limited is a recent investment made in current financial year; thus

Alternative Investment Funds . i : . .
unlisted portfolio companies and price of recent investments

Net Asset Value (NAV) provided by issuer fund which are arrived at based on valuation from independent valuer for

Fair value measeurement using significant unobservable inputs {level 3)
The following table presents the changes in level 3 items for the periods ended March 31, 2022 and March 31, 2021

Rs. In crores
Alternative
Particulars Investment Fund Equity Instrument
As at April 1, 2020 9.98 0.19
Acquisitions . 0.23 -
Disposals - -
Gain/(losses) recognised profit and loss 2.11 0.03
As at March 31, 2021 12.32 0.22
Acquisitions 5.74 9.03
Disposals (4.31) -
Gain/(losses) recognised profit and loss ) » 0.07 0.06
As at March 31, 2022 13.82 9.31
Valution Inputs and relationships to fair value Rs. In crores
Fair value
Particulars As at March 31 2022 | As at March 31 2021
Alternative Investment Fund 13.82 12.32
Rs, In crores
Sensitivity
Particulars As at March 31 2022 | As at March 312021
Alternative Investment Fund
- NAV - Increased by 5% 0.69 0.63
- NAV - decreased by 5% {0.69} {0.63}
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Valuation Process

Valuation of Alternate Investment fund units are done by an independent third party valuation firm during the year

In order to assess Level 3 valuations as per Company’s investment policy, the management reviews the performance of the
investee companies (including alternative investment funds) on a regular basis by tracking their latest available financial
statements / financial information, valuation report of independent valuers, recent transaction results etc. which are considered in
valuation process.

36 Fianancial Risk Management

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s
financial risk management policy is set by the Risk management committee.

The Company has exposure to the following risks arising from Financial Instruments:

Risk : Exposure arising from
Credit risk Cash and cash equivalents, trade & other receivables, financial assets measured at

amortised cost
Recognised financial assets not denominated in Rs.

Market Risk- Foreign Exchange

Market Risk- Price

Investments in equity securities, units of mutual funds, debt securities and alternative

investment funds

Financial liabilities

Liquity risk

Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the amounts due causing
financial loss to the company. The company has a prudent and conservative process for managing its credit risk arising in the
course of its business activities. The company has well defined investment policy restricting investments in various risk categories

such as high/moderate etc.

Market Risk- Foreign exchange

The Company has insignificant amount of foreign currency denominated assets and liabilities. Accordingly, there is no

significant exposure to currency risk.

The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabilities at the end of the

reporting period are as follows.

Rs. In crores
As at March 31 As at March 31

Particulars 2022 2021
USD Rate - Increased by 5% (0.34) (0.02)
USD Rate - decreased by 5% 0.34 0.02
AUD Rate - Increased by 5% 0.04 0.03
AUD Rate - decreased by 5% (0.04) {0.03)
GBP Rate - Increased by 5% 0.004 0.003
GBP Rate - Increased by 5% {0.004) (0.003)

Market Risk- Price

The company’s exposure to mutual fund and Alternate investment fund price risk arises from investments held by the company

and classified in the balance sheet at fair value through profit or loss

Company’s investments are units of mutual funds, debt securities and alternative investment funds, consequently, exposes to risk
of fluctuation in the market price. Market price of such instrument are closely linked to movement in equity and bond market

indices.
Rs. In crores
As at March 31 As at March 31
Particulars 2022 2021
NAV - Increased by 5% 49,57 32.22
NAV - decreased by 5% {49.57) (32.22)

Liguidity Risk

Liquidity risk arises from the Company’s inability to meet its cash flow commitments on the due date. The company maintains

sufficient bank balance and marketable securities such as liquid fund of mutual fund.

The Table befow:shows an analysis of assets and liabilities according to when they are expected to be recovered or settled :

o
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37 Lease
Lease liability Rs. In crores
Particulars Amount Rs.
As at 1 April 2020 27.48
Additions 1.99
Accretion of interest 2,17
Payments : {10.47)
As at 1 April 2021 21.17
; Additions 3.11
i Accretion of interest 1.50
‘ Payments {11.31)
; As at 31 March 2022 14.47
] Current : 7.31
Non-current 7.16
Rs. In crores
Particulars ) March 31, 2022 March 31, 2021
Depreciation expense of right-of-use assets 8.76 9.06
Interest expense on lease liabilities 1.50 2.17
Expense relating to short-term leases (included in other expenses) - -
Expense relating to leases of low-value assets {included in other expenses) - -
Variable lease payments {included in other expenses) - -
Total amount recognised in profit or loss 10.26 11.23

Some of the leases contain extension and termination options. Such options are considered while determining the lease term
only if extension or non-termination can be assumed with reasonable certainty. On this basis, there were no such amounts
included in the measurement of lease liabilities as at 31 March 2022.

38 Other statutory informantion

-The company do not have any Benami property, where any proceeding has been initiated or pending against the company for
holding any Benami property

-The company do not have any transactions with companies struck off.
“The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

- The company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

- The company have not traded or invested in Crypto currency or vVirtual Currency during the financial year.

- The compant have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

{a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

- The company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961

39 Related party transactions
The related parties of the Company are as follows:

A} Holding Company : Axis Bank Limited

B8} Fellow Subsidiaries : Axis Securities Limited
; Axis Trustee Services limited

C) Significant Share Holder : Schroder Singapore Holdings Private Limited (SSH PL} is a wholly owned

© subsidiary of Schroder investment Management (Singapore) Limited

(SIMSL}

D) Fellow subsidiaries of significant . Schroders Investment Management Limited

Share Holder - SIMSL : Schroder Investment Management Luxembourg S.A.

. Schroder Investment Management Australia Limited
: Schroder Unit Trusts Limited
: Schroder Investment Management{Singapore) Ltd.
D) Key Management Personnel . Mr. Chandresh Kumar Nigam {MD & CEO)
E)Directors ' :Ms. Sonia singh
:Mr. Shailendra Bhandari
:Mr. V. Anantharaman
:Mr. Ravindra B Garikipati
‘Mr. Ashok Sinha (Upto 17th September 2020)
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AXIS ASSET MANAGEMENT COMPANY LIMITED
Notes to financials statements for the year ended March 31,2022

41 Capital Management

Equity share capital and other equity are considered for the purpose of Company’s capital management. The Company manages its capital -
in a manner which enables it to safeguard its ability to continue as a going concern and to optimise returns to the Shareholders. The capital
structure of the Company is based on management’s judgement of its strategic and day-to day needs with a focus on total equity so as to
maintain investor, creditors and market confidence. The funding requirements are met through operating cash flows and other equity. The
: management monitors the return on capital and the board of directors monitors the level of dividends to be paid to the shareholders of
. the Company. The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

42 Expenditure and Earning in foreign currency
Additional information pursuant to the provisions of Schedule H1i to the Companies Act,2013 is given below:

Earning in foreign currency Rs. in crores
particulars For year ended For year ended
March 31,2022 March 31,2021
Advisory Fees 25.08 17.43
25.08 17.43
Expenditure in foreign currency {on accrual basis) Rs. in crores
. For year ended For year ended
Particulars March 31,2022 March 31,2021
Travelling, lodging and conveyance - -
AlF Operation - 0.04
Scheme Expenses Operation 9.88 1.65
Staff Welfare 0.04 0.02
Scheme Epxense Marketing 0.63 -
Data online, Computer & Software related cost 0.30 0.13
IT-Related Cost 0.14 -
Prof Fees Legal 0.26 0.34
Advisory fee -
Total 11.25 2.18
Unhedged foreign currency exposure: Rs. In crores
As at March 31,2022 As at March 31,2021 i
Foreign Currency Rs. Crs Foreign Currency Rs. Crs
Advisory fees receivables
usb 3,59,378 2.73 1,69,762 1.24
AUD 1,38,598 0.79 1,20,889 0.67
GBP 7,778 0.08 6,646 0.07
Advisory fees Payable
usb 12,59,091 9.56 2,25,483 1.65

For S.R. Batliboi & Co. LLP
Chartered Accountants
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For and on behalf of the Board
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—Tayesh Gandhi ¢ V. Anantharaman
Partner Director Managing Director & CEO
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Mumbai, April 19, 2022
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Gopal Menon

CO00 & CFO
Mumbai, April 19, 2022
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Lalit Taparia
Company Secretary
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