AXIS/CO/CS/901/2019-20

17th January 2020

Listing & Compliance Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor Ist Floor, New Trading Ring, Rotunda Building
Plot No. C/1, "G" Block P. J. Towers, Dalal Street

Bandra-Kurla Complex Fort,

Bandra (E}, Mumbai ~ 400 051 Mumbai — 400 001

NSE Symbol: AXISBANK BSE Scrip Code : 532215

Dear Sir(s),

SUB: INTIMATION REGARDING CREDIT RATING ASSIGNED BY CRISIL.
REF: REGULATION 30 READ WITH PARA A (3) OF SCHEDULE Ill OF THE SEBI (LISTING OBLIGATIONS

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (LISTING REGULATIONS).

We wish to inform you that CRISIL has after due consideration, vide its letter dated 17th January
2020, assigned “CRISIL AAA/STABLE" (pronounced as CRISIL triple A rating with Stable outlook)
rating for the Rs. 5000 Crore Infrastructure Bonds of the Bank. The said rating letter is attached
herewith for your ready reference.

Whenever the Bank decides to issue the same, details of the said Infrastructure Bonds will be
disclosed to your Stock Exchange, in accordance with the relevant provisions of the Listing
Regulations.

You are requested to take the above on record and bring this to the notice of all concerned.

Thanking you.

Yours sincerely,
For Axis Bank Limited

Girish VKollyote

Company Secretary

Legal & CS: Axis House, Wadia internstional Ceonitre, Parch rang Budhle Marg, Worli, [ iumbai 100 025

Registered Address: “Trishul” - 3rd Floor, Opp. Samai thesviar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No  079-26409322 Fav Mo : 070-264092321
CIN: L65110GJI1993PLC0O20769 Website: www.axisbank.com




Ratings CRISIL

An SE&P Global Company

CONFIDENTIAL
UTIBANK/239596/INFB/0 1172020
January 17. 2020

Mr. Bimal Bhattacharyya

Head- Finance & Accounts

Axis Bank Limited

Corpaate Office, 8" Floor, Axis House,
Bombay Dycing Mill Compound

P. B. Marg, Worli

Mumbai - 400 025

Ph ; 022- 2425 5805

Dear Mr. Bimal Bhattacharyya,

Re: CRISIL Rating on the Rs.5000 Crore Infrastructure Bonds of Axis Bank Limited
We refer to your request for a rating for the captioned Debt Programme.

CRISIL has, after duc consideration, assigned its "CRISIL A AA/Stable” (pronounced as CRISIL iniple A
rating with Stable outlook) rating to the captioned debt instrument. Instruments with this rating are considered to
have the highest degree of satety regarding timely servicing of financial obligations. Such instruments carry
lowest credit risk.

For the purpose of issuance of the captioned debt instrument, this letter is valid for 180 calendar days from the
date of the letter. In the event of your company not placing the above instrument within this period, or in the
cvent of any change in the size/structure of your proposed issue, the rating shail have to be reviewed and a letter
of revalidation shall have to be issued to you. Once the instrument 1s issued, the abeve rating is valid throughout
the fife of the captioned debt instrument.

As per our Rating Agreement, CRISIL would disseminate the rating alang with ontlook through its publications
and other media, and keep the rating along with outtook under surveillance for the lite of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of pew information, or unavailability of information er other circumslances, which CRISIL believes,
may have an impact on the rating,

As per the latest SEBI circular (reference number: CIRAMD/DEA7/2013; dated October 22, 2013) on
centralized database Tor corporate bonds/debentures, you are required w provide imemational securitics
identification number (ISIN: along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter 1o us, The circular also requires you to share this
information with us within 2 days atter the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissuc@crisileom. This will enable CRISIL to verily and confirm to the
depositories, including NSDL and CDSL, the [SIN details of debt rated by us. as required by SEBL. Fedl free o
contact us for any clurifications you may have at debtissue(d crisil.com

Should you require any clarifications, please Tcel free 10 get in touch with us.

With warm regards,

Yours sincerely, - 5
SN e Lo -\t::.\ \‘:r x

Subha Sri Narayanan Nivedita Shibu

Director- CRISIL Ratings Associate Director- CRISIL Ratings
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Ratings CRISIL

An S&P Global Company
Details of the Rs.5000 erove Infrastructure bonds of
Axis Bank Limited
Ist tranche 2nd tranche 3rd tranche

Tustrument Series:

Amouwne Placed:

Maturity Period:

Put or Call Options (if any):

Coupon Rate:

Tnerest Payment Dates:

Principal Repayment Details: Date Amount Date Amount Dale Amount
Investors:

Trustees:
| In case there is an offo docurnent for the captioned Debt issue, please send us u copy of it. |
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