
AXIS/CO/CS/901 /2019-20 

l 7th January 2020 

Listing & Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C / 1 ,  "G" Block 
Bandra-Kurla Complex 
Bandra (EJ ,  Mumbai - 400 051 

NSE Symbol: AXISBANK 

Dear Sirjs). 

Listing Department 
BSE Limited 
l st Floor, New Trading Ring, Rotunda Building 
P. J .  Towers, Dalal Street 
Fort, 
Mumbai - 400 00 l 

BSE Scrip Code : 532215 

SUB: INTIMATION REGARDING CREDIT RATING ASSIGNED BY CRISIL. 

REF: REGULATION 30 READ WITH PARA A (3) OF SCHEDULE I l l  OF THE SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (LISTING REGULATIONS). 

W,e wish to inform you that CRISIL has after due consideration, vide its letter dated 17th January 
2020, assigned "CRIS IL  AAA/ST ABLE" (pronounced as CRIS IL triple A rating with Stable outlook) 
rating for the Rs. 5,000 Crore Infrastructure Bonds of the Bank. The said rating letter is attached 
herewith for your ready reference. 

Whenever the Bank decides to issue the same, details of the said Infrastructure Bonds will be 
disclosed to your Stock Exchange, in accordance with the relevant provisions of the Listing 
Regulations. 

You are requested to take the above on record and bring this to the notice of all concerned. 

Thanking you. 

Yours sincerely, 
For Axis Bank Limited 

'.�� 
Girlsh \kt<ollyote 
Company Secretary 

•, I 
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Legal S, CS:  Axis House, Vhdia International Centre, P'-lr:J• !rJllf, Buchk·, �1iarg. "'orli, i iumbai ·:oo 025 

Registered Address: 'Trishul" - 3rd Floor, Opp. Santai iheswar Temple, Near Law Garden, 
Ellisbridge, Ahmedabad - 380006. Telephone t'-lo 079-26'109322 Fax � lo :  070.?.6'109321 
C I N :  L65110GJ1993PLC020769 Website: www.axisbank.com 



Ratings 

CONFIDENTIAL 
UTIBANKJ239596/INFB/O 1 172020 
January 1 7 .  2020 

Mr. Bimal Bhatrucharyya 
Head- Finance & Accounts 
Axis Bank Limited 
Corporate Office, S'h Floor, Axis House, 
Oombny Dyeing Mill Compound 
P. B. Marg, Worli 
Mumbai 400 025 
Ph : 022- 2425 5805 

Dear Mr. Bimal Bhattucharyyn, 

Re: CRISIL Rating on the Rs.5000 Crorc Infrastructure Bonds of Axis Hank Limited 

We refer to your request for a rating for the captioned Debt Programme. 

CRISIL 
An S&P Global Company 

CRISIL has, after due consideration, assigned its "CRJSIL AAAiStable" (pronounced as CRISll triple A 
racing with Stable outlook) rating to the captioned debt instrument. Instruments with this rating are considered to 
have the highest degree of safety regarding timely servicing of financial obligations. Such instruments carry 
lowest credit risk. 

For the purpose of issuance of the captioned debt instrument, 1his letter is valid for 180 calendar days from the 
date of the letter. In the event of your company not placing the above instrument within this period, or in the 
event of any change in the size/structure of your proposed issue, the rating shall have lo be reviewed and a letter 
of revalidation shall have to be issued to you. Once the instrument is issued, the above rating is valid throughout 
the Ii fe of the captioned debt instrument. 

As per our Rating Agreement, CRISJL would disseminate the rating along with outlook through its publications 
an<l other media, and keep the rating along with outlook under surveillance for the life of the instrument. 
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on 
the basis of new information. or unavailability of information or other circumstances, which CRISIL believes, 
may have an impact on the rating. 

As per the latest SEBI circular (reference number: CIR/IMD/DFtl7/2013; dated October 22, 2013) on 
ccnuulizcd database for corporate bonds/debentures, you arc required to provide international securities 
idcrnificauon number (!SIN: along wilh the reference number and the date of rhc raring letter) of all 
bond/debenture issuances made against this ruling letter to us. The circular also requires you Lo share this 
information with us within 2 <lays after the allotment of the IS IN.  We request you to mail us all the nci:cs.�<11)' 
and relevant information at dcbtissuc@crisil.com. This w i l l  enable CRJSIL lo verily anJ confirm to the 
depositories, including NSDL and CDSL, the ISIN details of debt rated by us. us required by SEBl. Feel free to 
contact \IS for any clarifications you may have at debtissueei.crisil.corn 

Should you require any clarifications. please reel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

I •  L 

f .,._h'/, y,, .,t:'v ,/ 

Subha Sri Narayanan 
Director· CR ISIL Ratings 

Nivcdita Shibu 
Associate Director- CRJSJL Ratings 

A CRJSIL flll•r)!J re/l�s CR/SIL 's curmnt opinion c11 Iha likelihood of r,,m.:ly p,�yme11r 11/ /1111 olJ/ig1.11/01l'S u11de1 the ra1ev msuutuem anu 
does not co11s111ure an at.Jc/it of the role<! entity by CRISIL CRISIL rotinf}S are ba!ierl Oil 1nlorrnal/(ln provided hy the •f.StJl'!t or obrained 
!Jy CRISIL fro111 sources II considers reliable. CR/SIL does not guaraniee 1/10 compl!ltemiss or accurai;y of l/111 information 011 winch Ille 
rattng ls oased A CRISIL raCing is not a recommenr1a!fon 10 ouy, sen. or ho'd the ,aced msuumem. LI does 1101 comment on 1r,e ma11<e1 

p,11;11 01 s11itob1/lty for a p:;rt/cular tnvesu»: All CR/SIL r�, �Pm�llg8' SUf\lOdlDnco CR/Sit or its asaocunas nwy novo otnot 
commercial transl'iCt{oirs with the companylentlw. R<Jtin51s a,e'iev�e1:l'o:s 'i!iio wheri circumstances so watfanl CRISIL is no: res1xms!blc 
for any errors and espec.,ally states tho:fl:Wfl� l�i1h\N�\Mml3€H�1B'iilli'4.�ai!§er;; I users / lr.msm111ers I diSlribtitors of 
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Ratings 

Details of the Rs.5000 erore Infrastructure bonds of 

Axis Bank Limited 

CRISIL 
An S&P Global Company 

Ist tranche 2nd tranche J,·d tranche 

Instrument Series: 

Amo11n1 Placed: 

Maturity Period: 

Put or Call Options (if any): 

Coupon Rate: 

Interest Payment Dates: 

Principal Repayment Details: Date Amount Date Amount Date Amount 

Investors: 

Trustees: 

In case tfu:re i · an uf[er dl)c111111!.11t for the Cflptiumrd Debt i sue plea re sent! 11s u COfJY of it. 

A CRISJL rstlng reflects CRISIL 's current opinion on lhs 1/KellhoCT.I cl 11ml!1y PO)•me-11 or Iha obliga11on:; unaer the rared /nwumem anri 
does nol con.sJitute an audil of the rated entity by CR/SIL CR/SIL ratm9S are hosed on mformation provided by the itsue, or ob1a,ne<1 
by CR/SIL from sources ,r considers relrabre. CRISIL ooes nol g1R1rantee the completeness or accuracy at /he mformat,on on ivhich I/le 

roting Is based. A CRISIL rating is not s recommendation ro buy. sell, or ho!d rile r'illed mslrument ,1 does r.ot comment on the market 
price or $vltobifity for o panlculor investor All CR/SIL 'f�i '¥1;..Hr�)i" :.r,rvcilloncc CR/SIL or ils associates moy bovo other 
commerciol transacrlons IVith the company/enl/(y. Ralinr1s are're1iiselJ'a.flfn'd whe/1 c,rcumstan�es so warrant CR/SIL is not respons,b'e 
for any errors and especially states lhJi�l\6l!fi lffi�/'llmMlfY\�s�Qw,t 1.§IQ�fi'i&w.,a�ers I users I transmitters I distrrtiu1ars af 
� •• 1:s prw'uCi. Cffl5,'t R-aor1gs JdhPS cpiftliO OIC avabbble 1nWrout cflu,9_e to u,e pobi:.., q ...,, �·-·- n-- -�-. n -w, 


