
 

 

 

AXIS/CO/CS/453/2022-23 

 

December 15, 2022 

 

Listing & Compliance Department 

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor 

Plot No. C/1, “G” Block 

Bandra-Kurla Complex 

Bandra (E), Mumbai – 400 051 

NSE Symbol: AXISBANK 

Listing Department 

BSE Limited 

1st Floor, New Trading Ring,  

Rotunda Building 

P. J. Towers, Dalal Street  

Fort, Mumbai – 400 001 

BSE Scrip Code : 532215 

 

Dear Sir(s),  

         

SUB: Rating Action by CRISIL RATINGS LIMITED 

 

REF: REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 (“LISTING REGULATIONS”). 

  

This is to inform you that credit rating agency CRISIL Ratings Limited has reaffirmed its ‘CRISIL AAA/CRISIL 

AA+/Stable/CRISIL A1+’ ratings on the debt instruments of the Bank.  

 

The rating rationale letter of CRISIL Ratings Limited received by the Bank on December 14, 2022 is 

attached herewith. 

 

You are requested to take the above on record and bring this to the notice of all concerned.  

 

Thanking you. 

 

Yours sincerely, 

For Axis Bank Limited 

 

 

 

 

 

Sandeep Poddar 

Company Secretary 

 

Encl.: As above 

 

CC: London Stock Exchange 

        Singapore Stock Exchange 
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_nI\LUEFUAoGUEnUAo\BIDFGCIE\KB\AKAMIpGUFg\_UICM7\HDWUFDX\UAEFCGVIAFE\̀GALIC\JDEIX\777b\DCI\FnI\IcUEFIAHI\KB\HKGWKA\LUEHCIFUKA\DF\DXX
FUVIEq\nUon\HDWUFDX\FnCIEnKXLE\BKC\XUrIXg\HKGWKA\AKAMWDgVIAFq\DAL\WCUAHUWDX\sCUFIMLKsA\̀KA\̂CIDHn\KB\D\WCIMEWIHUBUIL\FCUooICbP
_nIEI\BIDFGCIE\UAHCIDEI\CUEr\DFFCÛGFIE\KB\AKAMIpGUFg\_UICM7\UAEFCGVIAFE\KtIC\FnKEI\KB\_UICM77\UAEFCGVIAFE\GALIC\JDEIX\777q\DAL
HDWUFDX\UAEFCGVIAFE\GALIC\JDEIX\77P\_K\BDHFKC\UA\FnIEI\CUErEq\YZ7T7[\AKFHnIE\LKsA\FnI\CDFUAo\KA\FnIEI\UAEFCGVIAFE\BCKV\FnI\̂DAruE
HKCWKCDFI\HCILUF\CDFUAoP\_nI\CDFUAo\KA\=cUEuE\_UICM7\̂KALE\̀GALIC\JDEIX\777b\nDEq\FnICIBKCIq\̂IIA\XKsICIL\̂g\KAI\AKFHn\BCKV\UFE
HKCWKCDFI\HCILUF\CDFUAo\FK\YZ7T7[\==v]TFD̂XIq\UA\XUAI\sUFn\YZ7T7[uE\HCUFICUD\̀CIBIC\FK\uYZ7T7[uE\CDFUAo\HCUFICUD\BKC\J=T9[\777
HKVWXUDAF\UAEFCGVIAFE\KB\̂DArEubP
\
_nI\BDHFKCE\FnDF\HKGXL\FCUooIC\D\LIBDGXF\ItIAF\BKC\AKAMIpGUFg\_UICM7\HDWUFDX\UAEFCGVIAFE\̀GALIC\JDEIX\777b\CIEGXFUAo\UA\AKAMWDgVIAF
KB\HKGWKA\DCIw\Ub\FnI\̂DAr\IcICHUEUAo\HKGWKA\LUEHCIFUKAx\UUb\UADLIpGDHg\KB\IXUoÛXI\CIEICtIE\FK\nKAKGC\HKGWKA\WDgVIAF\UB\FnI
D̂Ar\CIWKCFE\XKEEIE\KC\XKs\WCKBUFEx\KC\UUUb\FnI\̂DAr\̂CIDHnUAo\FnI\VUAUVGV\CIoGXDFKCg\YKVVKA\9pGUFg\_UICMS\̀Y9_\7x\UAHXGLUAo
YDWUFDX\YKAEICtDFUKA\JGBBICb\CDFUKP\fKCIKtICq\oUtIA\FnI\DLLUFUKADX\CUEr\DFFCÛGFIEq\FnI\CDFUAo\FCDAEUFUKA\BKC\AKAMIpGUFg\_UICM7\HDWUFDX
UAEFCGVIAFE\̀GALIC\JDEIX\777b\HDA\WKFIAFUDXXg\̂I\nUonIC\DAL\BDEFIC\FnDA\FnDF\BKC\_UICM77\UAEFCGVIAFEP
\
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_nI\LUEFUAoGUEnUAo\BIDFGCI\KB\_UICM77\HDWUFDX\UAEFCGVIAFE\GALIC\JDEIX\77\UE\FnI\IcUEFIAHI\KB\FnI\WKUAF\KB\AKAMtUD̂UXUFg\̀yj8zb
FCUooICq\FnI\KHHGCCIAHI\KB\snUHn\VDg\CIEGXF\UA\XKEE\KB\WCUAHUWDX\FK\FnI\UAtIEFKCE\DAL\nIAHIq\FK\LIBDGXF\KA\FnI\UAEFCGVIAF\̂g\FnI
UEEGICP\\=HHKCLUAo\FK\FnI\JDEIX\777\oGULIXUAIEq\FnI\yj8z\FCUooIC\sUXX\̂I\LIFICVUAIL\̂g\FnI\ZIEICtI\JDAr\KB\7ALUD\̀ZJ7bP\YZ7T7[
ÎXUItIE\FnDF\FnI\yj8z\FCUooIC\UE\D\CIVKFI\WKEEÛUXUFg\UA\FnI\7ALUDA\HKAFIcFq\oUtIA\FnI\CK̂GEF\CIoGXDFKCg\DAL\EGWICtUEKCg
BCDVIsKCr\DAL\FnI\EgEFIVUH\UVWKCFDAHI\KB\FnI\̂DArUAo\EIHFKCP\_nI\UAnICIAF\CUEr\DEEKHUDFIL\sUFn\FnI\yj8z\BIDFGCI\UE
DLIpGDFIXg\BDHFKCIL\UAFK\FnI\CDFUAo\KA\FnI\UAEFCGVIAFP

+��������
��	��/��2�������������������%
��k
YZ7T7[\ZDFUAoE{\HKVWXIcUFg\XItIXE\DCI\DEEUoAIL\FK\tDCUKGE\FgWIE\KB\BUADAHUDX\UAEFCGVIAFE\DAL\DCI\UAHXGLIL\̀snICI\DWWXUHD̂XIb\UA
FnI\|=AAIcGCI\|\iIFDUXE\KB\7AEFCGVIAF|\UA\FnUE\ZDFUAo\ZDFUKADXIP

YZ7T7[\ZDFUAoE\sUXX\LUEHXKEI\HKVWXIcUFg\XItIX\BKC\DXX\EIHGCUFUIE\|\UAHXGLUAo\FnKEI\FnDF\DCI\gIF\FK\̂I\WXDHIL\M\̂DEIL\KA\DtDUXD̂XI
UABKCVDFUKAP\_nI\HKVWXIcUFg\XItIX\BKC\UAEFCGVIAFE\VDg\̂I\GWLDFILq\snICI\CIpGUCILq\UA\FnI\CDFUAo\CDFUKADXI\WĜXUEnIL\EĜEIpGIAF
FK\FnI\UEEGDAHI\KB\FnI\UAEFCGVIAF\snIA\LIFDUXE\KA\EGHn\BIDFGCIE\DCI\DtDUXD̂XIP

eKC\VKCI\LIFDUXE\KA\FnI\YZ7T7[\ZDFUAoE{\HKVWXIcUFg\XItIXE\WXIDEI\tUEUF\sssPHCUEUXPHKV]HKVWXIcUFgMXItIXEP\aEICE\VDg\DXEK\HDXX
FnI\YGEFKVIC\TICtUHI\}IXWLIEr\sUFn\pGICUIE\KA\EWIHUBUH\UAEFCGVIAFEP
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IMVR_MRVSaKwNOLO_SKHOQMVRbSOMQKLMKMTSKŴ̀`̂gNOPK̀NOcyK;��9������	������	
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