
 
Press Release  
 

Axis Bank’s Power Salute offers Special Banking Services 

for Defence Personnel 
  

 Offers exclusive services to both Defence personnel and pensioners 

 Renews MoU with Indian Army 

  

Mumbai, April 14, 2018:  The Indian Army renewed its MOU with Axis Bank, to offer 'Power 

Salute', a salary account, exclusively designed for the Army personnel. To reinforce its 

commitment towards providing best in class Banking services to this customer segment , 

the bank will continue to offer customized solutions to address the requirements of the 

Army personnel. 

  

The  MOU signing ceremony was presided by Lt Gen SK Saini, AVSM, YSM, VSM, 

DG (MP&PS) of the Indian Army and was attended by Mr. Sanjay Silas, President & Head 

Branch Banking, Axis Bank and other senior officials from the Bank. 

  

Speaking on the occasion, Mr. Sanjay Silas, President & Head Branch Banking, Axis 

Bank, said, “Axis Bank is proud to be of service to the Indian Armed Forces and we will 

continue to offer special and exclusive  Banking services for the Defence personnel and 

their families.” 

  

In addition to the core banking services, the bank will also offer special services like zero 

balance and joint account features of Rs.30 lac for personal accidental cover, upto Rs. 30 

lac for partial and total permanent disability cover, Rs. 2 lac of education benefit for 

wards of defence personnel (in case of accidental death of Defence personnel) and zero 

processing fees on Home Loan, Personal Loan and Auto Loan. The benefits of the MoU will 

cover both serving Defence personnel as well Defence pensioners. 

  

Axis Bank has also launched an exclusive toll free helpline number 1800 4198 007 to serve 

the Uniformed Forces. 

  

  
 
About Axis Bank:   

Axis Bank is the third largest private sector bank in India. Axis Bank offers the entire spectrum of services to 

customer segments covering Large and Mid-Corporates, SME, Agriculture and Retail Businesses. With its 3,589 

domestic branches (including extension counters) and 13,977 ATMs across the country as on 31st December 

2017, the network of Axis Bank spreads across 1,946 cities and towns, enabling the Bank to reach out to a 

large cross-section of customers with an array of products and services. The Bank also has ten overseas offices 

with branches at Singapore, Hong Kong, Dubai (at the DIFC), Shanghai and Colombo; representative offices 

at Dubai, Abu Dhabi, Sharjah and Dhaka and an overseas subsidiary at London, UK. The Bank’s website 

www.axisbank.com offers comprehensive details about its products and services. 



 
 

  

 


