AAXIS BANK

CMS Application Form

Existing CMS Customer2  If yes, specify Customer: [ [ | T [ 1 [ 1 [ 1]

[ 1 YES [ ] NO Corp. ID: [ [ I JL LI L1 [}
COMPANY PARTICULARS
Name / Account Titte [ [ [ [ I [ I JC 0010 00 0 00 0 0 0 e e e e e e e e |
Constitution EREEEEEEEEEEEEN
Date of Incorporation | [ [ [ 1 [ [ I |
Registered Address Correspondence Address

Telephone No. || | I | [ | [ [ ]
PANNo. | O]
Name of User E-mail ID (for MIS) Contact No.

Mobile No. [ [ [ [ [ [ [ [ 1 1|

*Please altuch separale annexures in case there are more than 4 users

SECTION : COLLECTIONS

Services Offered

— . . Pick up: Bank arranges for Cash pick up from Customer Location
LI | Cash Pickup / Deposit Deposit: Customer deposits cash at branch
Chenee Fidkop.} Pick up: Bank arranges for local / upcountry cheque collections from
[] Deposit Customer Location
P Deposit: Customer deposits cheque at branch

Customer deposits Cash / Cheque at Axis Bank Branches / Tie-up Qutlets.

| e Web / App based Collections. Available Modes: NEFT / RTGS, Mulfi-Bank Retail &

asypay Corporate Netbanking, Debit / Credit Card, UPI, POS / EDC Terminal, Cash,

Cheques / DD / PO (at branches), Freecharge Wallet

| | Power e-Coll Virtual Account based Collections NEFT / RTGS

.| | NACH Debit For recurring collections from Other Banks

| | Direct Debit Collections from Axis Bank Accounts

|| CDM Cash Deposit Machines for self deposit by customer

Signaturels) of outhorized signafory/ies clong with the company slamp
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FOR BANK RELATIONSHIP MANAGER USE ONLY

Easypay

Non-Operative Account No: T I T T T T T T T T 1]

Date of Submission of Final Reconciliotion Statement: 1+
Apportionment Ratic (Nodal Branch + Collection Branch = 100%): Nodal

Cash and Cheque Pick up / Deposit

Collection

Hierarchy Codes: | | Yes | | Not applicable
(If yes, please provide data in excel format available on FTP Link]

Division Codes: | | Yes | | Notapglicable

Day of expiry of exposure limit

Day of reversal

We agree to extend the Cosh Management Services on the appended terms and condition and that are stipulated as o part 'of this application.

Power E-Coll
Parking Account Now: [ | I I T T T T T]
CDM

Non-Operalive Account No.

Credit Account number

Mode of credit

I Sl (applicable only for Non-pooling customers)

IEEEeEEEEAEEEEn
EEEEEEEEEEEEEER
E| Pooling j Sl

SI Frequency
Sl Time

Name with Stamp & Signature of Branch Head

Name with Stamp & Signature of CCPH Official:

Specimen Signature No.: Employee 1D:

Employee ID: Date: Date:

Branch Sol ID: Linked Circle Office Name:

Customer Segment:  [| BAG [ CORP [] Al [ GB [ Trust

RM Narme: Contact No.: [ [ T I 1111 Employeetn: [ [T T T 11T 17

CASH MANAGEMENT SERVICES TERMS AND CONDITIONS

These Terms ond Conditions (TA&Cs), including terms under respeciive services
section govern the Cosh Manogement Services ond by signing the Cash
Monagement Services Application Form [CMS. Form|] ond/or by accepting the
senvice proposal and/or by using the Bank's Cash Managemeni Services, you
ogree fo'bs bound by these T&Cs of all times:

1. Definitions
i. “Account” shall mean any bank account of the Client ofher than the term
deposit account(s) held with Axis Bank or any ofher bank in India, which is
designated os eligible account by Axis Bank for the Cash Monagement
Services.

. "Affiliate” with respect fo Axis Bank shall mean any Company, Corporation,
Associafion or Other enlity, which indirectly, controls, is controlled by or is
under common contral, with Axis Bank, where “control” (and its derivatives)
means: (a) possession, direclly or indirectly, of the power lo direct or cause
the direction of the management and policies of o corporalion, person, or
ather entity throuah the ownershin of voting securifies; or (b) direct or indirect
ownership in the oggregate of fifty percent (50%) or mare of any class of
voftng or equily Inferests in the ofher corporafion, person, or entity.

ii. “Agreement” shall meon and includes this Agreement, oll Schedules here fo
and any amandments fo the same from time to fime.

iv. “Application” shall meon application(s) for availing of the Services from Axs

Bank in form and manner prescribed by Axis Bank,

v. “Authorised Persons” shall mean any person(s) autherised to operate the
Account and informad by the Client to Axis Bank in writing at the time of
account opening or such other person(s) authorised to operate the Account

vi. "Client Bank" shall mean any bank that has submitted an application to Axis

Bank for the purpose of availing Cash Management Services from Axis Bank
tor and on behalf of its own Clients.

ii. “Channels” shall mean E-mall, letters, branches, web inierface of Axis Bank

or infertace instolled of the Client's server or other electronic communication
method parmitted by Axis Bank through which the Client or Client Bank may
supply/make available the requests {or Disbursements or Insfruments, the
details of the Beneficiaries and other instructions for the Services.

viii. “Client” shall mean any person having an Account or requesting for availing

any or all the Cash Menagement Services through an Application, which
Application has been accepted by Axis: Bank and shall include the Client
Bank and it’s Clients here the context so requires.

Signature(s) of authorized signatory/ies along with the company stamp
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ix. “Correspondent Bank” shall mean any other Bank wilh whom Axis Bank has
entered inta arrangement for extending the Facilily/Facilities or Servicels).

x. “Execution Date” with respect fo the T&Cs would mean the date on which
Cash Managemeht Services [CMS] application form has been signed by the
Client or the service proposal hos been accepled by the Client. ‘Execution
Date’ with respect to paymen! instructions would mean the dafe mentioned
in the respective payment inslruction, being a Business Doy for payment on
behalf of the Client. _

xi. “Facility/Facilities” or “Service/s"shall mean Cash Management Services
oifered by Axis Bank fo the Clienl as more paricularly described in the
corresponding Schedules hereunder. The term “Facility/Service”, when used
in the Schedules herein shall mean the facility covered under the respective
Schedules.

“Instrumnent” shall mean cheques (including Posl Dated Cheques {PDCs}],
demand drafts, pay orders and any ofher instruments of similar nature in
respect of which services are offerad by Aiis Bank.

xiii, “Locations” shall mean such locations where Axis Bank may provide the Cash
Managemenl Services and as agreed in the application and such ofher
locations as may be infimated by Axis Bank fo the Client from fime lo time.

xiv. “Person’ shall mean ond include individuals, company or corporation, irust,
sole proprietorship, parinership firm and any other assaciotion of persons
whether regisiered or nat,

xv. “Third Party” shall mean and includes a Representative, Agent, Correspondent

bank{s), Courier, Vendor or any cther third porty appoinfedsy Axis Bank
to provide Services under the present T&Cs.

“Website" refers to the website owned, established and maintained by Axis

Bonk af the URL ‘www.axisbank.com’. Copifalized terms used in the
mainbady of the Terms and Condifions but not defined herein shall have the
meaning ascribed to. them In the Schedules Copitalized terms used in
the Schedules bul not defined fherein shall have the meoning ascribed fo
them In this clause. Words or expressions used in these Terms ond
Conditions, but not specifically defined herein shall have there speclive
meanings ossigned to them by Axis Bank or Reserve Bank of India from time
to time. All references to singulor include plural end vice versa and the word
'includes” should be construed as “without limitation”. Words importing any
gender include the other gender. Reference to any stalule, ordinance or other
law includes all regulotions and other instruments and oll conselidations,
omendments, re-enacltiments or replacements for the time being in force.

2. Applicability

The Client shall make an application to Axis Bank for use of the Facility. Axis
Bank shall be enfitled af its sole discretion to accept or reject any application as
may be submitted by the Client. By applying for or availing of the facility, the
Client acknowledges as having reed, understood and accepied these T&Cs

and agrees fo abide by the same.

3. Authorised Signatories

The Client shall, from fime to lime, furnish to Axis Barik, the specimen signatures
of iis authorised representatives who are authorised fo execule/endorse
Instruments and receive or collec! Insiruments and provide instruclions to Axis
Bank en behalf of the Client. The Client shall, from fime to time, provide Axis Bank
the: IP addresses of the transaction. Initictors whe are authorized to send/receive
the transaction files on beholl of the Clignt.

®ii.

xvL

4. Communication

The Client agrees thot Axs Bank may send information including dota, statements
and repors to the Client relating to the Facility via elecironic mail to an address
designated by the Client for that purpose in the application. The Client recognizes
that such Information would be of a confidential nature end the information may
be intercepted, read, modified or altered by any person during such transmission.
Axis Bank may need to share, store or transmit information ebout Client or any of
the Accountls}, within Axis Bank or with any agent or third party used hy Axis Bank
for the purpose of providing fhe Services. Any such sharing, storage of
transmission of such information will be done on a confidential basis and Axis
Bank will endeavour to maintain sirict confidentiality of such information unless:
(o) otherwise required by any applicable law, regulation or request of any public,
regulatory or judicial authority; or (b) where disclosure is required for the purposes
of preventing crime; or (] Axis Bonk deems disclosure necessary to provide
Services. Axis Bank sholl not be lioble for damages, whelher direct or indirect,
orsing out of such transmission including bul not limited fo ony breoch of
confidentiality, loss of privacy, loss of data, business interrupfion and delay in
delivery or any pecuniory loss. Axis Bank shall not be lioble for any inaecuracy,
error or delay in, or omission of {a) any data, instruction, information or message,
or (b) the transmission or delivery of any such dala, instruction, infermation or

AAXIS BANK

message; or [c] any loss or damoge arising from or occasioned by any such
inaccuracy, error, delay or emission, non-performance or Inferruption in any such
daota, instruction, information er message.

5. Transfers Limited to Available Funds

Axis Bank is under no obligation to comply with any payment instruction or fo
ke any fund transfer that would exceed the available funds in/available limit on
the Accountls) designated for such payment instruction. However, if Axis Bank
execules the payment Instruction(s) witlioul properly applicable funds being
available in the Account, the Client shall be bound te pay to Axs Bank, principal
amount together with inferes! and other charges payable lo Axis Bark.

6. Representations and Warranties

i. Client hereby represents ond warrants that Ihese T&Cs hove been duly
execuled and delivered by the duly autherised represeniative(s) of the Client
and conglitutes a legal, valid and binding obligation of the Client.and shall
be enforceable against the Client in accordance with its terms:

i. The Client shall be responsible for complying with all applicable laws and

regulations (including guidelines issued by Reserve Bank of India [“RBI") from

time to fime) in cannection with the Facility.

The Client fully understands, agrees and is salisfied with all the fealures of

services offered Including ifs usage for achieving the purpose for which Client

is availing the services.

iv. Client is solely responsible for the accuracy, complefeness and timeliness of

instructions in line with that specified by Axis Bank from time to fime.

v. Client is solely responsible or ensuring that the use of services achieves the

intended purpose.

Client shall be baund by any instruction executed by Axis Bank if Axis Bank

had executed the instruction(s} in good faith.

. Client hereby authorises Axis Bank fo debif the Account arid/or exercise right
of set off tor any liabllity incurred by Axis Bank for and due fo the execution
of any payment instruction Issued by the Client to Axis Bank.

viii. Client will ensure the securlly procedure established by Axis Bank for the
purpese of verifying thal the payment order or communication is that of the
Client or for deteciing error in the tronsmission for the content of the funds
transler request or communication is adhered. A securify procedure may
require the use of some codes of algorithms or other codes identitying words
ar numbers, ercrypfion made, call bock procedures or similar security
devices. A securlly procedure once established shall remain valid until
amended by Axis Bank.

7. MIS/Reports

Bank may at ils scle discrefion previde information including data, stalements and
reports to Client relating to these facility/lacilities/services via (a) eleciranic mail to
an addrass designated by Client or (b) any other eleciranic method including SMS.
Client recognises that such information would be of o confidential nature and that
the information may be infercepted, read, modified or altered by any person
during such fransmission and infemel communications cannot  be
guarariteed to be fimely, secure, error or virus-free. The bank dees not accept
liability tor any delays, errors or omissions ond shall bear no liability whatsoaver
for any direct, indirect or consequential |oss arising out of such infermation being
sent over the infernet whether caused by bank or other third parfies.

8. Term and Termination _
These T&Cs will continue fo be in effect until terminated by either party with at

i

vi

least thiry [30] days prior written nofice to the other party. Either porly may

terminate one or more Services without affecting other Services. These T&Cs shall
remain valid until it is replaced by enother sef of T&Cs or terminated by either
party whichever is earlier. If, the Clienl suffers distress or execution or commits an
act of bankruptey or gaes into liguidation or if o Court Receiver is appointed over
any part of the Client's business/property, then Axis Bank shall hove the right fo
terminate these T&Cs forthwith. Notwithstanding anything contoined 1o the
confrary, any rights, liobilities and obligations arising due to the acts done prior
to the date of terminafion shall cantinue to be binding on the Client and Axis Bank
and the T&Cs shall be valid and binding fo that extent.

9. Provision of Services

Caosh Management Services may be provided by Axis Bank either directly and/or
through o third party. Clien! agrees that any arrangements made by Axis Bank fo
facilitate the quick movement of services would be acceptable to them and that
they agree fo the operational procedure as advised by Axis Bank. Client agrees

that Axis Bank moy appoint these third party/ies af its sole discretion and without
Client’s prior appraval or knowledge.

Signature(s) of authorized signotory/ies along with the company sfamp

03



10. Fees

The Client agrees to poy service charges including one fime set-up fee and
processing charges to Axis Bank, af agreed frequency for any or all of the services
availed, os may be agreed between Axis Bank and the Client frami time fo fime,
and all statutory dues including opplicoble fox {including any Cess thereon), Stamp
Duty, efc. payable in respect of these T8Cs or any ofher deeds or documenis to be
executed in pursuance hereof shall be borne and paid solely by the Client. The
Client is obliged fo pay stemp duly as may be applicable to this T&Cs and
underakes to pay or reimburse to Axis Bank all such stamp duty as applicable
under fhe respeciive State Laws. Client herebly expressly provides consent for
deduction/adjustment/recovery of applicable amount by Axis Bank befare
extanding the services.

11. Right of Set-off

Ayis Bank shall hove the banker's lien and right of set-off, on the depesits, funds
or other property of the Client with Axis Bank, whether held in single namefs) or
jointly with any person(s), to the extent of all oulstanding dues, whatsoever, arising
as a result of or in connection with the Facility.

12. Indemnity

The Client agrees to indemnily, without delay or demur, Axis Bank ond ifs ngents

and keep Axis Bank and its agent indemnified hormless at oll limes from and

agains! any and all claims, domages; losses, coste, and expenses (including
aflorney’s fees) which Axis Bank may suffer ar incur, direcily or indirectly, ‘ardsing
from or in connedion with:

* Axis Bank providing the Facllity to the Client;

* Any loss, mishandling or misuse of Instruments;

* Defect in orobsence of litle of the Client or the Beneticiary under the Instrumenis
or forgery or alteration of the Instruments;

* Any Inslruments which ore refurned unpoid or any Insiruments which are
dishonoured;

* Non-compliance with upplicable laws or court or statutory order or any oclion
by any statulery, administrative or regulatory body;

= Any error, defoult, frausion, negligence, misfeasance, malfeosance
or misconduct of the Clienl's employees or any agents;

* Any claim by any Beneficiary or thied party in relation to any Instrument or
otherwise;

* Breach of any obligations, representations; warranlies or undertakings by the
Client;

* Any inaccuraey, errar or omission of any data, information or messoge as
provided by the Cllenl; or the lransmission or delivery of any such dala,
informalion or message as provided by the Client; or any poyment/s ogainst
counterfeit or forged instruments/cash;

* Any unauthorized modification fo the network connecfion/s used in relation to
the Facility;

* Any Instructions Including but not limited to'stop payment Instructions issued by
the Client;

* Paymenits of any Instruments fraudulently en-coshed, including chemically
allered/foke Instruments;

* Any frauds commitied due 1o the Client/ifs employees/representolives not
adhering to good praclices os suggesled by Axis Bark, from time to fime

12.1. The written demand by Axis Bank s fo the loss/damages shall be final,
conelusive and binding on the Clignt and the Client shall be liable to pay
on demand, without any contestation/demur the amount of such loss/
damage to Asis Bank,

12.2. All indeminities given by the Clignt fo Axis Barik shall survive the fermination
of the Facility.

13. Limitation of Liability

Notwithstanding anything confained contrary herein or elsewhere; Axis Bank shall
have no liability to the Client or any ofher person for ary consequential,
compensatory, special or other domages; including witheul limifation damoges
for lost profits or loss or damages from subsequent wrongful dishorour caused by
any etror, act, deloy or omission by Axis Bank, even if Axis Bank has been odvised
of the possibility of such damoges.

14. Force Majeure

Axis Bank will not be responsible for non-performance ar delay in the pedormance
of one or more Services that is caused by circumstances beyond ifs control.
Circumstances beyond Axis Bank’s conirol Include, but are not limited ta, fires,

cosualty; breakdown in equipment, communication line or systems toilure, power

failure, lockout, strike, unavoidable accident, act of Ged, terrarism or threat of

AAXIS BANK

terrorism, riot, war or other enactment, issuance or operalion of any adverse:
governmental law, ruling, regulation, investigation, order ar decree, or emergency
that prevents Axis Bonk from operating normally.

15. Nofices

Except where specifically provided for, ony nofice, demand or other
communication under these T&Cs, except where it expressly permits otherwise,
shall be in writing oddressed to the Client of the las! oddress notified to Axis Bank
in wriling or at the registered office or corporate office address of the Client known
to Axis Bank, and oddressed to Axis Bank al ifs India office or such other address
as Ais Bank may nolify to the Client for this purpose, Any such notice, demand or
other communication may be delivered by post, by facsimile fransmission and/or
any form of electronic mode and shall be deemed 16 have been delivered fo the
Client on the second day fellowing the day of posting or en the day of dispatch, if
sent by facsimile lransmission and to Axis Bank, on the day of actual receipt.

16. Change of Terms

Avis Bank may modify, termiinate and/or suspend the Sepices including the
present T&Cs to the Client anytime with or without prier nefice, due to changes in
rules, regulations and lows set by relevant tax authorities/regulators or due fo
change in Axis Bank’s infemal policies. Any change in these T&Cs due fo the
above reasons sholl become applicable upon netice to the Client which Axis Bank
shall endeavour to give by e-mail or by disploying the amended Terms and
Conditions on its Website or in any manner, it may deem fit. Continuance by the
Client to avail the Facility affer amendment of the terms and conditions shall be
deemed to be occeptance by the Client of the amended terms and conditions.

17. Cancellation of Instruction

I case the Clien requests Axis Bank fo cancel ar madily any payment irstructions
for whatever reasan after submission of the payment instructians to Axis Bank, Axis
Bank will make reosonable efforts to comply with the Client’s request. However,
Axis Bonk sholl not be liable for any foilure 1o cancel or modify the poyment
instructions, If such is received ot o time or under circumstances that renders Axis
Bank unable to comply with the Client's request.

18. Assignment
The Client shall not assign any of the rights or duties under these T&Cs fo any
person/antity without Axis Bank's prior writhen consent.

19. Severability
If any provision(s) of these T&Cs shall be held to be illegal or unenforceable, the
validity of the remaining portions of these T&Cs shall not be affected.

20. Waiver

Failure on Axis Bank’s part fo insist upon performance of any of the T&Cs, to
exercise any right or privilege conferred in these T&Cs, or to demand any penalties
resulting from any breach of any of these T&Cs shall not be construed as waiving
any terms, conditions, rights or privileges, but the same shall continue and remain
in full force and effect.

21. Advertising or Publicity

The Client shall a1 no fime use or associate the name or marks of Axis Bank wilh
its own name or refer fo Axis Bank in any adveriising or publicly releases or during
ary of its prometional or markefing acfivifies without the prior witien consent offuis Bark,

22. Governing Law
These T&Cs shall be governed by the laws of India and each of the parties herefo
hereby submits to the exclusive jurisdiction of the courts ot Mumbai.

23. Miscellaneous

23.1. The Cliant and Axis Bank shall confinue to be the ewner of its/their
respective frademarks, copyrighls and all other propriefory rights and
neither shall use any trade mark, logo or copyright of the other party without
permission in wrifing ‘of the pary who owns such proprietary rights.

23.2. These ferms and condifions override and supersede all prior writings and
oral understandings between the Parties hereto and cecordingly in the event
of any contradiction between any earlier writings and/or understandings
and these ferms and conditions, the provisions contained in these ferms and
conditions shall prevail. It is expressly agreed by and between the Parfies
thot all further additienal decuments and/or writings thet may be executed
shall be deemed to be o part and parcel of these ierms and canditions and
the sume shall in no way be irected as a substitution er amendment unless
expressly so provided and mutually agreed upon.

|/We have read and understood the terms and conditions [as stated above)

relating fo Cash Monagement Services facility. [/We accept and agree o be

bound by the said ferms and conditions and any changes made fo it from fime to fime.

Signaturels) of authorized signatory/ies along with the company stamp
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AAXIS BANK

Cash/Cheque Form

CUSTOMER DETAILS

Account /TitleName | | | | [ [ [ L [ [T LTI ELLT LT ]]
AccountNo. [ || [ [ | [ [ [ [T LI ] CustomeriD| | [ [ [ [ [ 1]

PRODUCT SELECTION & DAY ARRANGEMENT
Product Pick up (Y / N) Payout Day
Cash

Axis Bank Transfer Cheques

Local Cheque Collection

Upcountry Cheque Collection

(Payout day to be indicated based on Cash / Cheques deposited on the date of deposit OR of cheque before cut off fime stipulated
by the Bank)

Data staging / starage [ | Yes [] No

Inferest on Returns (OQut of funds), if any, from the date of credit ill the date of recovery: % PLR + Base rafe

ACCOUNT DETAILS FOR COLLECTION PROCEEDS

Credit collection proceeds to Account No. CT Tt nrnruennnnil

Note: In case of mulliple accounts please share it as an annexure aleng with Hierarchy and Divisien Codes

ACCOUNT DETAILS FOR RECOVERING SERVICE CHARGES
Debit to Account No. at Axis Bank Ltd., Branch HEEEEEEEEEEEEEE

INTEREST & EXPOSURE LIMITS
Exposure Limit to be set Inter day Yes / No - Rs. Intra day Yes / No - Rs.

CENTRALIZED CHEQUE RETURN FACILITY
Centralized Returns Availed by the Customer [] nO

[] YES
[ ] Correspondence Address
[ ] Other Address, please mention

[ ] Please select this checkbox in case Web CMS fadility is not required



MIS DETAILS

The MIS E-mails shall be sent to E-mail IDs of the users as mentioned in the CMS Application Form.
The bank shall provide two types of MIS:

1. Deposit MIS: To capture details of all deposits & returns during the day
2. Transaction & Funding MIS: To capture details of funds credited in the customer account

Format of MIS: | | Excel | | PDF | | Other (Please specify):

ADDITIONAL INFORMATION

Please note that Maximum 5 fields are allowed, each with maximum length of 35 characters. This needs to be captured in the
deposit slip while depositing cash / cheque.

Field No. 1 Alpha [ | Numeric | | Alpha Numeric | | No. of Characters BOX | |
Field No. 2 Alpha | | Numeric || Alpha Numeric | | No. of Characters BOX | | |
Field No. 3 Ali)hu i_ Numeric i Ai[_'.)hﬂ Numeric |j No. of Characters BOX |_T _
Field No. 4 Alpha | | Numeric | | Alpha Numeric | | No. of Characters BOX | | |
Field No. 5 Alpha [ | Numeric || Alpha Numeric | | No. of Characters BOX = | |

Please aftach separate annexure in case there are more than 4 users

CHARGES

CASH COLLECTION

Service Charges Rs. per Rs. 1,000 (Inclusive of counting and verification charges)
Additional Cash Pick up Charges Rs. per Rs. 50,000

Pick up charges Rs. per pick up per month

(These charges shall be applicable only if pick up service is availed)

CHEQUE COLLECTION

Transaction Processing Charges- Rs. per cheque
Axis Bank Transfer Cheques

Transaction Processing Charges- Rs. per cheque
Local Cheque Collection

Transaction Processing Charges- Rs. per cheque
Upcountry Cheque Collection

Cheque Pick up Charges- Rs. per pick up per month for LCC
LCC & UCC Rs. per pick up per month for UCC
Courier Charges Rs. per schedule

If centralized cheque return is availed, additional Rs.
would be applicable

Cheque Return Rs. per cheque

Note: The above charges are exclusive of Tax. Taxes will be levied as applicable.

&



MANDATORY ENCLOSURES

| | Pickup Template

DECLARATION (CUSTOMER)

Interest payable to the bank whenever the bank is out of funds due to
extension of above services will beat the specified rate compounded with
Monthly Interests rates from date of credittill the dafe of actual realization of
instruments or recovery of funds from the customer in case of unrealized instruments.

|/We hereby confirm that all information given to Axis Bank Limited, in this
form is correct and occurate and wani fo have an exclusive cosh
management relationship with Axis Bank Limited. If at any stage it is brought
to the notice of the Bank that any information submitted herein is suppressed
[incorreci/false, or that it has been given with a view to wilfully mislead the
Bank, the Application is liable fo be rejected and the Terms ond Conditions
shall alse be terminated forthwith, without reveking the bank's rights fo
inifiate legal proceedings. |/We agree and accept that Axis Bank shall at its
sole discrefion, may reject/accept the applicolien format at any processing
stage.

I/We understand that Axis Bank reserves the rightto  provide me with the cash

management service based on certain parameters and eligibility criteria as
per their infernal policies.

Date:

|/We hereby understand and agree that it is my/our respo nsibility to obfain,
read and understand the Terms and Conditions related to Axis Bank Cash
Management Service and hereby underfoke to abide by the Terms and
Conditions as may be in force from time to fime. Further |/We understand
and agree that use of Axis Bank Cash Management Service shall be deemed
to be an unconditional and irrevocable occeptance of the said Terms ond
Conditions. 1/We agree to pay any chorges/fees stipulated by the Bank from
fime fo time and infimated through appropriate correspondences. Axis Bank
reserves the rights to directly/indirectly verify oll the infarmation stated in this
Applicotion and to seek references.

I/We further ogree to accept information about new products, services and
features introduced or offered by the Bank from time to time via phone/
email/SM5/direct communication from a bank official.

Authorized Signatory
(Rubber Seal of Company required)



AAXIS BANK

Easypay Form

CUSTOMER DETAILS
Account/TitleName [ | [ [ [ [ I L LTI LTI T]

AccountNo. | [ [ [ [ [ T[T ] CustomerID [ [ [ [ [ [ [ [ ]

EASYPAY CHANNEL
Channel Description
[: Branch Data Validalion D Yes [:’ No

Cash / Check collections for custorner walk- ins at Axis Bank branches and business correspondent (BC) outlets
D Host-fo-Host Connectivity

Deep integrafion with customer server for real-time web service updates

|: Online Payment Gateway | Doto Validation [ I¥es [ INo

D Axis Bank Page

Custam webpage development for corporates on EasyPay website (htfps://easypay.axisbank.co.in/)
D Customer Web / App

Integration with customer web / app with custom redirection functionality

ACCOUNT DETAILS FOR COLLECTION PROCEEDS
Credit collection proceeds to Account No, LT T rrrnrrrgml

ACCOUNT DETAILS FOR RECOVERING SERVICE CHARGES
Debit to Account No. at Axis Bank Ltd.,_ Branch EREEEREEEEEEEEEN
MIS DETAILS

Types of MIS provided:
The bank shall provide two types of MIS on the E-mail IDs mentioned on CMS Application Form

1. Transaction MIS: To capture details of all success / failure transactions
2. Funding MIS: To capture details of funds credited in customer account

Format of MIS: [ CSV (Excel) [ Corporate Portal
MODES OF COLLECTION

Please tick the checkbox for the required modes of collection

[0 Cash ] Debit Cards [ RTGS / NEFT
[1 Cheque / DD / PO [ Credit Cards 1 UPI

[7 Multi Bank Retail Net Banking [ Multi-Bank Corporate Net Banking ] Rupay Card
[1 POS / EDC Terminal 1 FreeCharge wallet

1.1/ We understand / confirm that Transaction Settlement of the Net Amount from all the payment modes opted for will be released
within 7 business days.

2. Bank to not accept payments from aggregator if transaction status is not clear on T and report the same to merchant as failed.

0]

. The Monthly service charges to be recovered by Auto Debit fo designated account of customer and shall be payable af the
end of every month.

4. Liability of the Corporale / Merchant will be 100% for all chargebacks including those for Fraud related & other reasons
for transaction (excepfing 100% Secure Code / Verified-by-Visa transactions, for which the Corporate / Merchant is
exempted from fraud related liability), including penalties for violating any MasterCard / Visa rules in force from time to time.

5. The Corporate / Merchant hereby expressly agrees not to directly or indirectly deal in the banned products / services (as
specified in T&Cs) at any time during the tenure of this Agreement.

6. The Corporate / Merchant hereby expressly states that the underlying operative account to be credited is/will not be FCRA
Account
0

oo



7. The Corporate / Merchant hereby expressly agrees that the arrangement is subject fo changes,if any, as per relevant

RBI / FEMA regulations applicable from time to time.

Payment URL

Return URL

Merchant Category Code

] 8 399 Educational Institutions

[] 9 399 Government Services

I o [ [ o
T ti ission to b
prc:]igsl‘:; 1on commission 1o be 1 Merchant [1 Customer
SERVICE CHARGES
CHANNEL PAYMENT MODE CHARGES
Debit Card > Rs. 2,000
Payment Gateway / POS Credit card

Payment Gateway

UPI > Rs. 2,000
Axis Net Banking
Other Bank Net Banking

Cash*
BRANCH

Cheque
NEFT / RTGS

*For fronsactions above Rs. 25,000, minimum charges of Rs. Z per 7,000 is applicable.

Charges apart from transactional charges -
1. One time set-up fee -
2. Monthly maintenance fee -

3. No. of EDC machines required (Monthly rental for EDC machines - Rs. 750 / terminal) -

4. Cheque return charges - Rs. 100 / instrument

5. International Card charges - ~3.5% for INR or ~1% for home currency

Note: The above charges are exclusive of Tax. Taxes will be levied as applicable.

MANDATORY ENCLOSURES

"] Pay-in Slip (Easypay Branch)

CUSTOMER DECLARATION

I/We have read understood and hereby agres lo terms stated in the Terms and
Conditions goverming the Cash Management Services as displayed on
www.axisbank.com and ogree fo abide by the same, |/We understand that the
said terms are subject 18 revision from fime fo fime and l/we agree o kesp
ourselves updated of such changes and be bound by the terms as are in force
from time fo time.

|/We hereby confirm that all information given to Axis Bank Limited, in this form is
correct and accurofe and want fo hove an exclusive cosh monagement
relationship with Axis Bork Limited. If ot any stuge it is brought to the notice of the
Bank that any information submifted hersin is suppressed/incorrect/falss, or thot
it has been given with a view to wiltully mislead the Bank, the Application is lioble
to be rejected and the Terms and Conditions shall also be terminated forthwith,
without revoking the Bank's rights fo inifiote legal proceedings. |/We ogree ond
accept that Axis Bank shall at its sole discration, moy reject/accept the applicotion
format ot any processing stage.

|/We undersiand that Axis Bonk reserves the right to provide me with the cash
manogement service based on cerain poramelers and eligibility criteria as per
their internal policies.

Full Name of Partner / Director

|/We hereby understand and agree that it is my/our respansibility to obtain, read
and understand the Terms and Conditions related o Axis Bank Cash Monagament
Service and hereby undariake 1o abide by the Terms and Conditions as may be in
force fromm fime fo fime. Further |/We understand and agree that use of Axis Bank
Cash Manogement Service shall be deemed to be an uncondifional and
irrevocable acceptance of the said Terms and Condilions. |/We agree fo pay any
charges/lees stipulaled by the Bank from fime lo fime and infimated through
appropriale torrespondences. Avis Bank reserves the rights to directly/indirectly
verify all the informalion stated in this Application and to seek referances.

|/We further agree 1o accepl information ahbout new producls, services and
features introduced or offered by the hank trom lime to time via phone/
E-mail/SMS/direct communication from.a bank official

Authorized Signatory

Date: (Rubber Seal of Company required)
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AAXIS BANK

E-Collections Form

CUSTOMER DETAILS

Account/TitleName | | | | [ [ [ I [T T LI IO LELLLLT]]
AccountNo. | [ | | [ [ [T I TI] CustemeriD[ | | [ [ I [[1]
SET-UP DETAILS (please tick where applicable)

MIS Delivery: [ ] Eemail [ ] H2H [ ] SFTP

MIS Frequency: [ | Hourly [ | Daily [ | Other
MIS File Format: | | Excel [ ] Ted [ ] Other

One Time Set-up Charges:

POWER E-COLL
Credit collection proceeds to Account No. HEEEEEREEEEEEEEn

Debit charges to Account No. at Axis Bank Ltd., Branch [T T T T T T ITITILILITITTLI]
Proposed Corporate Code* (Maximum 4 characters length) [T

Validation Level: [ | Online (H2H) [ ] Offline

Sub-Client Code Validation: | | Yes [] Ne

Validation Failure Action: D Reject D Parking Account

Remarks:

*Bubjed to cvarlobility

CHARGES
One time Integration Cost Rs.
Transaction Processing Cost Rs. per transaction.

Note: The above charges are exclusive of Tax, Taxes will be levied as applicable.

NACH DEBIT
Credit collection proceeds to Account No. Cpr e n e nn il
Debit charges to Account No. at Axis Bank Ltd., Branch | | I [ I 0 0 W0 W0 0 0 10§ ff |

[ ] Phyiscal D Scan Based (Original to be stored by | | Corporateor by | | Axis Banly | ] E-NACH

Remarks:

MIB frequenoy will be daily & MI3 fils Formotwill be in excsl

SERVICE CHARGES

Mandate Registration Charges Rs. _ per Mandate
Mandate Modification / Cancellation Charges Rs.  per Mandate
Transaction Processing Charges Rs per transaction
Return Charges Rs per Instrument
One Time Set-up Charges Rs.

Note: The above charges are exclusive of Tax. Taxes will be levied as applicable.



DIRECT DEBIT

Credit collection proceeds to Account No.

" Debit charges to Account No. at Axis Bank Ltd.,

Branch

Scheme Name (if applicable)

Scheme Code (if applicable)

Registrar Contact Details (if applicable)

| ] Phyiscal [ | Emandate

Remarks:

[ ] Scan Based (Original fo be stored by[ |Corporate or by[ | Axis Bank)

MIS frequency will be daily & MIS file formiat will be in excel

Service Charges

Mandate Registration Charges

Mandate Modification / Cancellation Charges

Rs. per Mandate

Rs. per Mandate

Transaction Processing Charges

Rs. per Transaction

One Time Set-up Charges

Rs.

Note: The above charges are exclusive of Tax. Taxes will be levied as applicable.

MANDATORY ENCLOSURES

[ ] NPCI Utility Creation Form (for NACH Debit)

CUSTOMER DECLARATION

[/We have read understood and hersby agree to lerms slated in the Terms and
Condifions governing the Cash Management Services os disployed on
www.axishiank.corm and agree fo abide by the same. |/We undersiand that the
said terms ore subjed fo revision from fime to time ond |/we agree fo keep
surselves updated of such changes and be bound by |le terms as are in force
from time fo fime.

[/We hereby confirm that all information given to Axis Bank Limited, in this form is
correct and accurale ond want to have an exclusive cash monagemenit
relationship with Axis Bank Limited. If at any stage it is brought to the notice of the
Bank Ihat any informiction submitted harein is supprassed/incorrecffalse, or that
it has been given with a view lo willully misleod the Bank, the Application is liohle
to be rejectet) and the Terms and Condifions shall alse be terminated forthwilh,
without revoking the Bank's rights to inifiate legal proceedings. |/We agree and
accept thal Axis Bank shall at its sole discrefion, may rejec/accept the applicalion
format af any processing stage.

[/We understand that Axis Bank reserves the right to provide me with the Cash

Management Service bdsed on certain porameters and eligibility criterio ds per
their intemal policies.

Date:

|/ We hereby understand and agree tha it is my/our responsibilily to obiain, redd
and understand the Terms and Canditions related fo Axis Bank Cash Management
Service and hereby undertake 1o abide by the Terms and Conditions as may be in
force fram time fo fime. Further |/we understand and agree thal use of Axis Bank
Cash Management Sarvice shall be deemed to be an uncondifional and
irevocable acceplance of the said Terms and Conditions. |/We caree to pay any
charges/fees stipulaled by the Bank from time fo fime and infimated through
appropriaie comaspondences. Axis Bank reserves the righls to direcily/indirectly
verify all the infarmalion stated in this Application and to sesk referances.

[/We further agree td occepl inlormalion aboul new producs, sarvices and
fealures infroduced or offered by the Bank from time o time via phona/email/
SMS/diract comimunication from o bank official.

Authorized Signatory
(Rubber Seal of Company required)



AAXIS BANK

Cash Deposit Machine Form

CUSTOMER DETAILS

Account/TitleName | [ [ [ [ I I I [ LTI ALT LTI T]
AccountNo. [ | | | | [ I [ [T I HIT] CustemeriD| | | [ [ [ [ [ 1] ]

SERVICE TERMS
CASH COLLECTION

Payout Arrangement

Remarks:
ADDITIONAL INFORMATION
[ ] Card Based [ ] Cardless
If card based, mention proposed client code HBEEEEREE
Monthly Rent per Machine (Rs.) HEEEN
Collection Charges (per Rs. 1,000) LT
Special Charge Model (if any)
Min. Charges per Deposit (Rs.) L]
Modes of Recovery of Charges || Account Debit || Out of Collections || Separate Payment
Account No. for Recovery of Charges IlEEEEEEEEEEEE.
One Time Setup / Integration Charges (Rs.) T T T
Minimum Commitment Avg. Daily Deposit {Rs.) HEEEEEEREEN
CDM Card Issuance Charges (Rs.) [T 1]
SET-UP DETAILS (please tick where applicable)
MIS Delivery: [] Email [ ] APl [ ] SFTP

MIS Frequency: [ ] Hourly [ ] Daily [ ] Other
MIS File Format: [ | Excel [ ] Ted [ | Other

AP| Integration required for validation2 [ | Yes [ ] No
ADDITIONAL INFORMATION

Please note that Maximum 8 fields are allowed, each with a maximum length of 50 characters

Field No. 1 Alpha [ ] Numeric [ ] Alpha Numeric [ ] No. of Characters BOX [ [ ]
Field No. 2 Alpha [ ] Numeric [ | Alpha Numeric [ | No. of Characters BOX [ ]
Field No. 3 Alpha [] Numeric [_] Alpha Numeric [ ] No. of Characters BOX [ ||
Field No. 4 Alpha [ | Numeric [] Alpha Numeric | | No. of Characters BOX [ | ]
Field No. 5 Alpha [ ] Numeric [_] Alpha Numeric [ | No. of Characters BOX [ ||
Field No. 6 Alpha [_] Numeric [_] Alpha Numeric [ | No. of Characters BOX [ ||
Field No. 7 Alpha [_] Numeric [_] Alpha Numeric [ | No. of Characters BOX [ ||
Field No. 8 Alpha [_] Numeric [_] Alpha Numeric [ | No. of Characters BOX [ ||

[[] Please select this checkbox in case Web CMS fadlity is not required



DECLARATION (CUSTOMER)

Interest poyoble to the bonk whenever the bank 15 oul of funds due to
extensioncfaboveserviceswillbeatthe specified rate compounded with
Monthly Interests rests from date of aradithill the dote of actual realization of

insruments or recovery of unds rom the customer in cose of unrealized iInstruments.

|/We hereby confirm that all information given to Axis Bank Limited, in this
form 15 correct and cocurgie ond wonl to hove an exclusive cosh
manogement relctionship with Ads Bank Limited. If at any stage it is brought
to the notice of the Bank that any information submitted hersin is suppressed
Ancorred/false, or that iF has been gven with a view to willully mislead the
Bonk, the Application is licble to be rejeded and the Terms and Conditions
shall also be terminated forthwath, without revoking the bank’s nghts to
inficte legd proceedings. |/We agree and accept thal Awxs Bank shall of ils
sole discretion, may rejsct/accept the opplication format of any processing
stage.

|/e understand that Axis Bank reserves the nghfto  provide me wath the cosh

management service based on cerfain parameters and eligibility erterna as
per their internal polices.

Date:

[/ We hereby understand and agree that it is my/our responsibility to olstan,
read ond undarsiond the Terms and Caondiions relaled to &as Bank Cash
Maonagement Service and hereby undertoke to obide by the Terms ond
Condifions as may be in fores from time to hme, Fudher |/We understand
and ogres that use of Axis Bonk Cash Maonogement Semvice shall be desm=d
to be anunconditional and irrevocable occeptance of the said Terms and
Condilions. |/We agres to pay any charges/fees s pulated by the Bank from
time fo time and intimated through gpproprate correspondendes. Axis Bank
reserves the rghts to direclly/indirectly verify oll the informetion stated in this
Applicahon and to seek references.

[/We further agree fo accept informafion about new produds, services and
features introduced or offered by the Bank from time to hime vig phone/
email /BMS/direat communicdtion from a bank official.

Authorized Signatory
(Rubber Seal of Company required)



COLLECTION SERVICES - Easypay Annexure

Scope

EasyPay is a multi-option payment system where corporate customer payment can be collected by giving
customers one or many payment options through web under a single platform. Under Easy Pay various
payment channels (Debit, Credit, Net Banking, Cheque, DD, PO, UPI, etc.) will be offered.

Axis Bank shall provide to the Client over-the-counter & online collection services for utility bills, insurance
premium, EMls, fees, sale of prospectus, dealer collections, etc.; including, real-time validation, instant
reports and transaction updates, along with multi-modal solutions across online and offline collection
modes.

Over the counter collection services would be through Axis Bank Branches providing collection of cash &
cheques/DDs. Online collection services would include collection through net banking, credit card and
debit card.

Consolidated MIS can be sent via H2H or to designated email IDs.

A. Collection of Cash/Transfer Cheques:

i.  Client shall provide access to the database to Axis Bank through secured mode. This link will be
accessible to the branches through EasyPay for the purpose of validation before accepting cash/
transfer cheques from Client’s Customers who walk into the branches.

ii.  Aninternal pooling account will be opened for the Client, which will be inoperative and funds will
be credited to the Client on realization of cheques on the next working day. All the designated
branches and extension counters of Axis Bank will be designated as collection centres.

iii. Customer(s) will arrive at the branch counter with their cash (not in excess of Rs. 49,999/-)/
transfer cheque along with pre-printed pay-in-slips where in the transaction’s unique number is
printed.

iv.  Axis Bank official will login into the system accessed through the URL http://easypay.axisb.com

and go to new collection menu option. The user has to select the company name and the type of
customer. Subsequently the transaction unique number has to be selected. In case of integration
a message will be sent the Client’s database and by way of a response, the total amount due
including the extra charges if any and last date of payment is flashed on the screen. In case no
amount is due against a unique ID/ or the unique number is wrong/last date of payment of the
Client’s customer has elapsed, a message “no records found” will appear. In such cases the Client’s
customer may be advised to contact the nearest Client’s office.

v.  Axis Bank officer will match the amount of cash or transfer cheque value with the amount due
along with the name of the customer the info has to be provided by the Client’s customer as
mentioned on the pay in slip.

vi. In case the payment is made through a Axis Bank transfer cheque, the branch official will not
accept transfer cheque if the signature of the drawer in Finacle doesn’t match with that
mentioned on the cheque or if a discrepant cheque is presented.

vii. Axis Bank official will accept payment exactly matching with the Net Collectible amount provided
by the Client in the monthly database. This logic may change as per mutual agreement of both the


http://easypay.axisb.com/

viii.

Xi.

parties. Once the payment is received the relevant details is to be captured by the user and the
transaction will be submitted. The proceeds will be credited into a mirror account opened for the
Client by Axis Bank and only clear funds will be transferred to an account as specified by the Client
along with matching MIS.

If and only if the core banking transaction is successful, an acknowledgement will be viewed on
screen and an acknowledgment number will be generated which will have the nomenclature of
Branch Code/DDMMYY/Receipt No.

Two copies of the acknowledgement is to be printed. One copy is to be handed over across the
counter to the Client’s customer alongwith an acknowledgement on the counter slip of pay-in-
slip. The second copy of the acknowledgement printout and the bank’s copy of the pay in slip will
be retained at the branch as office voucher.

At the end of the day, another user will authorise the transactions entered in the EasyPay during
the day and generate a scroll for the collections through the report menu option.

The day end report will be available to the Hub/Controlling branch which will provide the sum
total of collections through cash and transfer cheques with the Acknowledgement number
generated at Axis Bank’s end with date and time of receipt. This report will be emailed to the
Client on the next working day.

Collection of Clearing Instruments

In addition to points mentioned under aforementioned Clause A above the following will be the additional

vi.

Vii.

process:

Only Local and At Par cheques/DD/POs will be accepted from the Client’s customers if the cheques
are drawn on any Bank other than Axis Bank.

The credit to the Client will be given only upon the realization of the cheque.

If the payment is made through local clearing instrument then the acknowledgement slip will be
printed with a disclaimer that the Client’s customers’ receipt is subject to realization of the
cheque.

On receipt of the fate of the instruments from the clearing house the branch will first mark returns
in Finacle and regularize the zone. On regularization, the returns marked in Finacle will be updated
in Easy Pay through a reversal module, without any manual intervention. The software will also
mark the remaining cheques as realized in the Easy Pay software.

Easy Pay module on receipt of return trigger from Finacle will update the status of the instruments
in a report-registering dishonor of cheques along with reason.

At the end of the day EasyPay will generate report with the details of returned instruments in the
form of a forwarding schedule addressed to the controlling hub of the bank. This info will be saved
in the software as day wise downloads which the controlling Hub can download centrally and send
to the Client as a report for returns.

Branch will also capture despatch no and date with POD details in the Easy pay software for return
instruments sent to the Client. The above process still cannot rule out cases of instruments lost in
transit for which the bank will not be responsible for non-receipt or postal delays. Hence if the
returned are not received after 15 days from the date of despatch from the branch, the cheques
would be deemed to have been “Lost in Transit”.



viii.

Vi.

At locations where Service Branches are present, it will lodge the Client’s customers’ cheques in
clearing and mark the returns in Finacle. On the next day the collecting branch will receive the
returns from service branch and capture the returned instrument number in Easy Pay software to
generate the return memo.

Collection through Online Mode (Easypay Online)

> Debit/Credit Card transactions:

Axis Bank shall enable the merchant to receive payments made to it by a Cardholder through a
Valid Credit/Debit Card and Axis Bank hereby reserves the right to appoint a third party to enable
receipt of such payments, on such terms and conditions as it may deem fit.

Use of the Facility: In using the Facility, the Merchant agrees: i) To use information regarding a
Cardholder (including name, address, e-mail address, telephone numbers, and data regarding bank
accounts or financial instruments) conveyed to Merchant by consumer software designed to access
the Facility only for the purpose of completing the Transactions for which it was furnished, and not
to sell or otherwise furnish such information to others unless the Merchant has an independent
source of such information or obtains the express consent of such Cardholder. ii) To use the
Software in accordance with the terms on which the Software has been provided to the Merchant
and not to attempt to modify, translate, disassemble, decompile or reverse engineer the Software,
or use it for any purpose other than for the utilisation of the Facility.

Cardholder Support: The Merchant shall provide a commercially reasonable level of cardholder
support to the Cardholders with respect to sales using the Facility. Such support shall include
appropriate notice to the Cardholders of: (i) a means of contacting Merchant in the event the
Cardholder has questions regarding the nature or quality of the goods or services that Merchant
offers for sale and (ii) procedures for resolving disputes. If the Bank determines in good faith that
the Merchant's failure to comply with this paragraph is causing an unacceptable burden on its
cardholder support facilities, the Bank may suspend or terminate this Agreement.

Authorisations: i) The Merchant shall not accept any Order for which payment is to be made
through a Valid Credit/Debit Card unless the Transaction is authorised by the Payment Gateway.
ii) Axis Bank reserves the right to discontinue the service on these grounds and recover such
amounts from the merchant in case it is exposed to losses due to chargebacks or disputes, be such
losses to Axis Bank direct, indirect or consequential.

Transaction Handling i) The merchant in handling transaction(s) via payment gateways must
ensure that the submission of data from the Cards must be in the manner specified by the Bank
(this may vary from time to time but the Bank will give prior notice of variation to the Merchant)
ii) Deliver to the Cardholder a bill including mentioned of charges covered in the payment received
from the cardholder through the payment gateway

Payment to the Merchant i) Subject to the terms of this Agreement, Axis Bank shall normally pay
to the Merchant within two to seven business days, following the day on which the transactions
took place, the transaction amount less the discount for all the card transactions processed and
accepted by Axis Bank for all Products / Services sold through the online mode. ii) Net payments to
the Merchant shall be made by Axis Bank to the account of the Merchant with Axis Bank (the
"Merchant's Account") iii) Axis Bank shall be entitled to set off and deduct from any payment due
to the merchant: a)The amount of any refund due to any cardholder in accordance with the refund



Vii.

procedure b) Any overpayment made by the Bank due to computational/ system errors or
otherwise; and d) in doing so the Bank may- 1). Debit the merchant's account forthwith; and/or
2). Deduct the outstanding amount from subsequent credits to the Merchant's account; and/ or
3). If there is no account with the Bank, or insufficient funds available therein, claim from the
merchant the amount credited to the account in respect of the relative transaction/s. iv) If the Bank
suspects, on reasonable ground and in its sole and exclusive opinion, that the merchant has been
negligent, or has committed a breach of this agreement or act/s of dishonesty or fraud against the
Bank or any Cardholder, the Bank shall be entitled to suspend all payments under this agreement
to the merchant pending enquiries by the Bank and resolution of the same to the Bank's
satisfaction. Upon satisfaction, even when the Bank subsequently decides to pay the Merchant,
the Merchant shall neither claim nor be entitled to any interest payment or other form of additional
compensation. v) Rejection of Payment: Notwithstanding anything stated elsewhere in this
agreement or the annexed schedule/s, the Bank may reject payment where: i) The authorisation
process cannot be completed/fails in relation to a Transaction. vi) Consequences upon rejection of
payment: Where the Bank is entitled to reject payments it may: i) deduct the relevant amount from
the Transaction Amount and/or payments to be made in respect of subsequent Transaction
amounts until the Bank has been refunded in full; ii) demand payment of the relevant amount
from the Merchant.

Merchant Discount Rate (MDR) In consideration of the services provided by the Bank, the
Merchant agrees to pay to the Bank the Merchant Discount Rate and further charges as intimated
from time to time. All applicable tax including service tax, consumption tax or value added tax
whether currently in force or introduced after the date of this Agreement and any other taxes,
duties, fees and charges arising out of the performance of this Agreement shall be borne by the
Merchant.

D. Electronic Funds Transfer

To avail this Facility, the Client should have an Account with Axis Bank. Under this option, Axis Bank
shall make the disbursements to the beneficiaries on the instructions received from the Client by
way of electronic funds transfer from Account of the Client to accounts of beneficiaries maintained
at Axis Bank and/or at any other bank which falls under the network of Reserve Bank of India’s
(“RBI”) electronic mode of payments such as (i) Axis Bank net Banking, (ii) National Electronic Fund
Transfer (NEFT); (iii) Real Time Gross Settlement System (RTGS) (iv) Rupay Cards (v) Other bank net
banking or any other electronic mode of payment as permitted by RBI. Fund transfer shall be made
by Axis Bank to the Beneficiary only if the Beneficiary is an account holder of Axis Bank.

The Client agrees that in the event the Client raises a request for disbursement to non-resident
rupee account(s) of the Beneficiaries through any of the modes of electronic fund transfer specified
hereunder, it shall be the duty of the Client to inform Axis Bank that the Beneficiary’s account is a
non-resident rupee account and further, shall provide/ execute all such documents and do all such
acts, deeds and things as may be required by Axis Bank for processing such request. The Client
hereby agrees that Axis Bank is under no obligation to ascertain that the Beneficiary’s account is in
the nature of a non-resident rupee account and the Client shall, without delay or demur, indemnify
Axis Bank and its agents and keep Axis Bank and its agents indemnified harmless at all times from
and against any and all actions, claims, suits, proceedings, demands, damages, losses, costs, and



expenses (including attorney's fees) which Axis Bank may suffer or incur, directly or indirectly,
arising from or in connection with processing such a request.

In case of NECS, ECS, NEFT and RTGS, Axis Bank shall make the disbursements to the beneficiaries
accounts maintained with branches of other banks enabled for such services.

For electronic fund transfer the details of the beneficiaries shall be in such format as may be
prescribed by Axis Bank and shall include all information mandated by RBI from time to time,
including but not limited to name of the beneficiary, amount ,account number of beneficiary, MICR
code etc. These details of the beneficiaries as may be provided by the Client to Axis Bank shall be
considered as valid and Axis Bank shall not be held responsible for any error, inaccuracy or mistake
in the event of the disbursements being made as per the details provided by the Client.

The Client agrees that electronic fund transfer to the accounts of the beneficiary shall become
irrevocable once the Client’s instructions for such transfer have been executed by Axis Bank.

> E.UPI

The terms and conditions (“Terms”) set out below along with Guidelines issued by National Payments
Corporation of India (“NPCI”) from time to time (“Guidelines”) as also regulations issued by Reserve
Bank of India (“RBI”) and/or other regulators / statutory bodies from time to time shall govern the
collection arrangement of Axis Bank Limited (“Axis Bank”) agreed to be availed by any Accountholder
(“UPI Facility”) under Unified Payments Interface (“UPI”) service provided by NPCI under its guidelines
(“UPI Guidelines”) and crediting account held by the merchant with Axis Bank.

Axis Bank agrees to provide the UPI Facility to the Merchant to enable it to receive payments made to
it by a Customer through an Account, in respect of the Products & Services availed by them through
the Merchant’s Online Portal/website/Mobile Application/ /Easypay as per terms mentioned herein
and Axis Bank hereby reserves its right to discontinue the same, at its sole discretion.

Definitions

Following words, when used herein either in singular or in plural forms, will carry corresponding
meaning defined against them in these Terms, unless the context otherwise requires:

"Account(s)" refers to the operative current bank account(s) held and maintained with Axis Bank by
the Merchant, to be used for availing of the UPI Facility.

"Accountholder" refers to the Merchant having Account(s) with Axis Bank.

"Authorizing Bank" in respect of a Customer, means the bank with whom the Customer holds his/her
Account from which Customer makes the payment in respect of the Products & Services purchased
from Merchant

"Customer" shall mean an user placing any order for purchasing the Products & Services offered by
the Merchant and intends to use his/her account either with Axis Bank or with any other bank
participating in UPI network for making the payment using the UPI.

"Guidelines" shall mean the UPI Guidelines and / or such other guidelines / circulars / regulations
issued by RBI or such other statutory / regulatory authority from time to time in respect of
participating in UPI network for making the payment using the UPI.

"Merchant" refers to the merchant who provides goods and services in exchange of payment by the
Customer through UPI.



“NPCI UPI System” means the switch and related equipment and software owned by NPCI to provide
the UPI based fund transfer and funds collection facility including the National Financial Switch;

"Payment Order" means an unconditional instruction issued by the Customer in writing or transmitted
electronically to AXIS Bank to effect a fund transfer for a certain sum of money expressed in Indian
rupees, to the designated account of a designated beneficiary by debiting Account(s) of the Customer.

“PSP (Payment Service Provider)” refers to banks which are allowed to acquire Customers and provide
payment (credit/debit) services to Customers.

"Settlement Amount" shall mean the transaction amount less the agreed Bank Charges (referred to as
MDR) and any other related charges/ fees payable by the Merchant to Axis Bank.

"Transaction" means every order that has been placed by a Customer with the Merchant for the
Product(s) & Services and supplied by the Merchant.

"Transaction amount" shall mean the amount payable by the Customer in respect of the Product and
/ or Service purchased from the Merchant

Words or expressions used in this form, but not specifically defined herein shall have the respective
meanings assigned to them by NPCI under its guidelines.

Applicability of Terms

Merchant desirous of availing the UPI Facility shall by way of a one-time registration, in such form,
manner and substance as AXIS Bank may prescribe, apply for UPI Facility and AXIS Bank shall be
entitled, at its sole discretion, to accept or reject such applications. The Merchant shall be provided a
Virtual payment address or QR code on which the Merchant can receive funds via UPIl. The Merchant
accepts these Terms, which shall govern the provision of the UPI Facility by AXIS Bank. The Terms shall
be in addition to and not in derogation of the Regulatory Guidelines issued from time to time by RBI
or NPCl or any other authority or regulatory body.

So long as the Merchant avails the UPI Facility, it is required and deemed that the Merchant has read
and understood the applicable Guidelines and agrees that the rights and obligations provided therein
and in these Terms in so far as it relates to the Merchant shall be binding on the Merchant with regard
to every Payment Order/Instruction issued by the Customer in his/its favour through the NPCI UPI
System. Notwithstanding anything contained herein, all terms and conditions stipulated by AXIS Bank
in connection with the Accounts shall continue to apply.

Scope of the UPI Facility

As UPI member bank, Axis Bank, under UPI Facility, offers an instant, 24X7 fund collection service
under interbank electronic fund transfer from / through the UPI member banks to the Merchant
through NPCI. Any Customer can make payment to Merchant under Easypay using Axis Mobile or Axis
Pay PSP or any other Bank PSP’s App under UPI network in a secure manner. Merchant availing the
UPI Facility shall be subject to the following terms and conditions -

a. Merchant will be able to avail UPI Facility under Easypay only in respect of Customer having an
operative account with any bank in India authorized by RBI to provide Immediate Payment Service
(IMPS), Unified Payment Interface (UPI), including the fund transfer services.

b. Merchant agrees that Axis Bank will be providing the UPI Facility viz ; the Easypay payment
Platform, as the connectivity to UPI System as extended to Axis Bank by NPCI with all secure
credentials associated with it that are required to process any transaction requirement of UPI
System by NPCI at their Libraries and therefore Axis Bank shall not be responsible in any manner
whatsoever, for any such transactions which Merchant wants to allow its Customers to process
through Easypay Payment Platform,



c. Merchant agrees with Axis Bank that it will follow necessary process as per the UPlI Payment
Platform arrangement agreed between NPCl and Axis Bank from time to time and also change(s)
in process as defined by NPCI from time to time and agreed between Axis Bank and NPCI and
Merchant will not dispute the same.

d. Merchant shall at all times comply with applicable laws, rules and regulations insofar as relevant
to its use of the UPI Facility. Merchant will at all times comply with the all the procedural & internal
guidelines set for Merchants by the Bank and / or by NPCI, for availing the said UPI Facility from
time to time. If the utilization of the UPI Facility by the Merchant results in or may result in
additional liability being placed on the Bank under stipulated guidelines, such utilization shall be
deemed to be a violation of these Terms.

Rights and obligations of AXIS Bank

(i) AXIS Bank shall execute a Payment Order/instruction issued and duly authorised by the Customer
as per NPCI operational and procedural guidelines, as amended from time to time, and credit the
amount to Merchant’s Account, unless: AXIS Bank has reason to believe that the Payment
Order/instruction is issued to carry out an unlawful transaction or the Payment Order/instruction
cannot be executed under the NPCI UPI System.

(ii) AXIS Bank shall, after execution of every Payment Order/instruction as per NPCI guidelines by the
Customer credit the amount to Merchant’s account with Axis Bank or other bank after deducting the
charges payable thereon or raise monthly invoices with applicable taxes.

(iii) AXIS Bank for providing the UPI Facility to the Merchant shall follow the process prescribed by
NPCI from time to time in this regard including but not limited to process for settling of timed out
transactions within the time limit prescribed by NPCI.

(iv) Axis Bank shall make its reasonable best efforts to maintain the UPI Facility in operation 24 hours
a day, seven days a week.

(v) Axis Bank shall have no liability for any failure or delay in performing its obligations under the UPI
Facility and shall not be liable for any deficient or bad services in any manner whatsoever and for any
loss, damages (including but not limited to direct, indirect or consequential, occurred to Merchant),
expenses, litigation, etc. whatsoever that Merchant may suffer and the risks in this regard is entirely
on the Merchant, if such failure or delay - (A) is caused by the Merchant's or its Customer’s acts or
omissions; or (B) results from actions taken by Axis Bank in a reasonable good faith ; or (C) is caused
by circumstances beyond Axis Bank's control, including but not limited to legal restraints, vandalism,
hacking, theft, phone service disruptions, Internet disruptions, technical failures, network failure, loss
of data, not being in the required geographical range or extreme or severe weather conditions or any
other causes in the nature of "Acts of God" or force majeure, (D) Is in respect of UPI System, as the
connectivity to UPI System (including the secure mechanism or interface) will be extended by NPCI
through UPI System to Axis Bank and secured credentials or sensitive information such as customer’s
MPIN, Account details, debit card number, expiry date, OTP, etc. in encrypted manner is only extended
to Axis Bank and any/all secure credentials that are required to process the transaction shall be
provided by the Customer which will be captured and encrypted as per the construct and requirement
of UPI as settled and controlled by NPCI.

Also Axis Bank is herein absolved of any kind of liability arising due to a loss; direct or indirect incurred
by the Merchant or any other person due to any lapse in the UPI Facility owing to the above-
mentioned reasons.

(vi) Axis Bank shall have an undisputed right to either modify or withdraw UPI Facility, at any point of
time with or without notice, as per the applicable laws, rules and regulations (as amended from time
to time) and the same shall be binding upon the Merchant.



If for any reason the UPI Facility or any component of the UPI Facility becomes, or, in Axis Bank's
opinion, is likely to become, the subject of a claim of infringement, Axis Bank reserves the right to, at
its option and expense, either (i) to revoke the right of the Merchant to continue using the UPI Facility
as permitted under these Terms; or (ii) to replace or modify the UPI Facility or the infringing
component of the UPI Facility, so that it becomes non-infringing. If, after using commercially
reasonable efforts, Axis Bank is unable to cure the infringement, either Axis Bank or the Merchant may
terminate the UPI Facility on written notice to the other Party.

Rights and obligations of Merchant
In using the UPI Facility, the Merchant agrees:

i) Not to use the UPI Facility in any manner, or in furtherance of any activity (other than the Business
for which the UPI Facility is being offered by Axis Bank), which constitutes a violation of any law or
regulation or which may result in fraud on any person or which may cause the Bank to be subject
to investigation, prosecution or legal action.

ii) For the purpose of availing the UPI Facility, the Merchant agrees that Merchant shall take all
necessary precautions to prevent unauthorized and illegal use of Merchant’s Online
Portal/website/Mobile Application/ Easypay offered through the UPI Facility and shall keep Axis
Bank indemnified, harmless and absolved from any liability in this regard including from any loss,
cost, penalty, charges, including legal fees/charge, etc.; which may cause to Axis Bank due to
unauthorized and illegal use of Merchant’s Online Portal/website/Mobile Application/ Easypay, in
respect of any transaction done on online portal/website/Physical Store point of sales and products
and services offered by the Merchant.

iii) Customer Support: The Merchant shall alone be responsible to provide a commercially reasonable
level of Customer support to the Customers with respect to sales of its goods and services using
the UPI Facility.

Iv) The Merchant shall be entirely responsible for deployment of necessary resources, equipment’s,
facilities etc. for the provision of the Services.

v) The Merchant shall neither use Customer’s information (including name, address, data regarding
bank account, etc.) for any purpose other than completing the transaction for which it was
furnished nor disclose such information to a third party.

vi) The Merchant shall be solely liable for the payment of all central, state and local levies, taxes,
duties, fines and penalties (including without limitation goods and service tax, sales taxes, value
added taxes, excise duties and customs duties, if any), by whatever name called, as may become
due and payable in relation to the transactions/products/Services in accordance with the
applicable laws and regulations.

Consideration

The schedule of charges for availing UPI Facility from Axis Bank shall be paid by Merchant to Axis Bank
in accordance with the rates intimated by Axis Bank. Axis Bank reserves its rights to change the
schedule of charges from time to time with mutual consent of the Merchant and shall intimate the
Merchant about change in schedule of charges and any such intimation sent on registered addressed
of the Merchant and/or registered e-mail address or published on its website www.axisbank.com shall
be sufficient notice to Merchant intimating revision in charges.

Payment to the Merchant

AXIS Bank shall normally pay to the Merchant on T + 1 the funds received from the Customer as per
UPI mechanism (as per NPCI guidelines) after deducting AXIS Bank charges plus applicable taxes.
Payment by AXIS Bank shall be made without prejudice to any claims or rights that AXIS Bank may
have against the merchant and shall not constitute any admission by AXIS Bank as to the performance
by the merchant of its obligations and the amount payable to the merchant.



AXIS Bank shall be entitled to set off and deduct from any payment due to the merchant or Debit

Merchant account:

a. The amount of any refund due to any Customer in accordance with the refund procedure set out
under Presentment of Transactions and Refunds, and

b. Any overpayment made by the Bank due to computational/ system errors or otherwise; and

c. Any other sums due from or payable by the merchant to the Bank herein; and

In doing so the Bank may-

i. Debit the Merchant's account forthwith; and/or

ii. Deduct the outstanding amount from subsequent credits to the Merchant's account; and/ or

iii. Ifthereis no account with the Bank, or insufficient funds available therein, claim from the merchant
the amount credited to the account in respect of the relative transaction/s.

If AXIS Bank suspects, on reasonable ground and in its sole and exclusive opinion, that the merchant

has been negligent, or has committed a breach of this agreement or act/s of dishonesty or fraud

against AXIS Bank or any Customer, AXIS Bank, at its sole discretion, shall be entitled to suspend all

payments including payment of a particular transaction under this facility to the merchant pending

enquiries by AXIS Bank and resolution of the same to AXIS Bank's satisfaction and the Merchant hereby

agrees to the aforesaid act on the part of AXIS Bank and agrees not to raise any dispute with/against

AXIS Bank. Upon satisfaction, even when AXIS Bank subsequently decides to pay the Merchant, the

Merchant shall neither claim nor be entitled to any interest payment or other form of additional

compensation.

Rejection / Reversal of Payment: Notwithstanding anything stated elsewhere in this document, the
Bank may reject payment / reverse and/or mark lien of the amount that is credited in Merchant’s
Account in respect of Orders to the Merchant where:

i) Any Order which the Customer refuses to pay because the Product / Service was not as promised or
was defective or was not delivered;

iii) Dispute raised by Customer and/or Authorizing Bank for any reason whatsoever;

The Merchant and agrees not to raise any dispute with Bank and/or raise any false allegations on the
Bank in this regard.

Presentment of Transactions and Refunds

If in respect of any transaction any goods/ services are not received as described, by the Customer or
are lawfully rejected or accepted for or services are not performed or partly performed or cancelled
or price is lawfully disputed by the Customer or price adjustment is allowed, the Merchant to initiate
a refund of all such transactions.

The Merchant agrees and accepts that Merchant Discount Rate(MDR) plus applicable taxes as
specified in the Schedule of Charges of this Agreement will be applicable for all successful transactions,
and MDR plus applicable taxes will not be refunded to the merchant in case of any refunds.

In the event of the Merchant failing to deliver Products to the Customer within the Delivery due date
or failing to refund to the Customer for the Payment Amount of the disputed transaction and the
Customer/Authorizing Bank makes a complaint to the Bank, the Bank shall intimate the same to the
Merchant. In event, the Merchant fails to fulfil its obligations, i.e. deliver the Products to the Customer
or provide the proof(s) of delivery of the Product, or give refund to the Customer, within a period of
7 Business Days, from the date the Bank notifies the Merchant, the Bank shall reverse the debit entries
in the Customer's Payment Account or process a refund to the Authorising Bank, as the case may be,
and in turn receive credit from the Merchant Nodal Account \ Current Account for the particular
Payment Amount or adjust such reversals against the Payment Amount collected from the Customers
to be credited to the nodal account \ current account of the Merchant. The Merchant shall comply
with such formalities and procedures and execute such further documents as the Bank may specify
from time to time.



Customer Disputes Redressal

The Bank shall be entitled at any time to refuse total or partial payment to the Merchant, or, if
payment has been made, to debit the Merchant's Account with such amount or to seek immediate
reimbursement from the Merchant, in any of the following situations:-

(a) The transaction is for any reason unlawful or a fraudulent transaction;

(b) The goods and/ or services covered by the transaction are rejected or returned or the transaction
or part thereof, is validly cancelled or terminated by a Customer or if the merchant fails to provide
at all or to the Customer's satisfaction, goods and/ or services to the Customer

(c) The Customer disputes the nature, quality or quantity of the goods and/ or services covered by
the transaction and or the transaction itself.

(d) The Customer disputes or denies the transaction or the sale or delivery of goods and/ or services
covered by the transaction within reasons;

(e) There has been a breach of these terms by the Merchant;

(f) AXIS Bank reasonably believes that the transactions are irregular;

(g) AXIS Bank is of the opinion that there are suspicious circumstances surrounding the transaction;

(h) AXIS Bank is of the opinion that the submission is out of the normal pattern;

(i) Any other event or circumstance which AXIS bank shall from time to time notify to the Merchant
to have occurred at the date of the transaction;

Sharing of Information

The Bank will be entitled at any time to disclose any and all information concerning the Merchant
within the knowledge and possession of the Bank in connection with the UPI Facility provided by the
Bank, including, inter alia, information relating to the cause for termination of UPI Facility to the
Merchant to NPCI or to any statutory / regulatory authority under the requirement / compliance of
any statutory / regulatory provision or to any court under notice received. This clause will survive the
termination of UPI Facility to the Merchant.

The Bank reserves the right to verify the information provided by the Merchant at the time of applying
for UPI Facility through its own staff or third party. The Bank may thereafter seek to verify any market
information that it may receive about the Merchant's business activities/ principals behind the
business.

The Merchant will not, without the prior written consent of the Bank, use or disclose information
howsoever obtained and in whatever form about the business of the Bank or about the Customers
(including the transaction history) to any third party (other than to the Merchant's agents for the sole
purpose of assisting the Merchant to complete or enforce the transactions and the Merchant's
insurers and professional advisors) unless such disclosure is compelled by law.

Evidence and Documents

The Merchant agrees that the following documents would be additionally maintained for records, and
presented promptly to AXIS Bank for defending disputes/ Chargebacks /responding to Retrieval
Requests:

- Proof of delivery of goods, wherever applicable

The Merchant shall provide such reasonable assistance for the prevention and detection of fraud in
respect of any transaction/s as AXIS Bank may from time to time request.

Merchant shall ensure that adequate funds are maintained in the Merchant Account for refund
transactions and for settling any chargeback raised on Axis Bank by the Authorizing bank of the
customer.

Disclaimer of Liability



AXIS Bank does not hold out any warranty and makes no representation about the quality of the UPI
Facility. The Merchant agrees and acknowledges that AXIS Bank shall not be liable and shall in no way
be held responsible for any damages whatsoever for any transaction processed by AXIS Bank,
information provided or disclosed by AXIS Bank regarding Merchant’s Account(s) or any loss of any
character or nature whatsoever and whether sustained by the Merchant or by any other person. Axis
Bank (including its affiliates, directors, officers and/or agents) shall not be liable for any unauthorized
persons accessing the records or Account(s) or Merchant’s Account records or information through
the use of UPI Facility. Axis Bank shall under no circumstance be held liable to the Merchant if UPI
Facility access is not available in the desired manner for reasons including but not limited to natural
calamities, legal restraints, faults in the telecommunication network or network failure, or any other
reason beyond the control of Axis Bank. lllegal or improper use of the UPI Facility shall render the
Merchant liable for payment of financial charges (to be decided by AXIS Bank) or may result in
suspension of the UPI Facility to the Merchant. All the records of AXIS Bank generated by the
transactions arising out of the use of the UPI Facility, including the time the transaction is recorded
shall be conclusive proof of the genuineness and accuracy of the transaction. AXIS Bank expressly
disclaims all warranties of any kind, whether express or implied or statutory, including, but not limited
to the implied warranties of merchantability, fitness for a particular purpose, data accuracy and
completeness, and any warranties relating to non-infringement in the UPI Facility offered to the
Merchant. AXIS Bank disclaims all warranties, express or implied, written or oral, including but not
limited to warranties of merchantability and fitness for a particular purpose. The Merchant
acknowledges that the Facility may not be uninterrupted or error free and agrees not to claim any
dispute on AXIS Bank.

Indemnity

The Merchant shall indemnify and keep harmless and indemnified AXIS Bank, its affiliates, subsidiaries,
successors, assigns for any claims, demands, actions, suits, proceedings, liabilities, losses, expenses,
costs, penalty, legal fees or damages of any kind, including attorney's fees and costs of litigation,
arising from claims of a third party (including claims, assertions and investigations of a governmental
agency, NPCl), which claims arise in whole or part from, and/ or asserted against the Bank on account
of:

a) any acts or commissions or omissions by the Merchant in connection with the sale of
Products/ Services (by the Merchant) and/or providing the UPI Facility;

b) any act or commission or omission on the part of Merchant in the performance of terms and
conditions.

c) the negligence or wilful misconduct of Merchant or its employees or agents;

d) a breach of an obligation of Merchant to AXIS Bank under these terms; or

e) any loss, penalty or liability, etc. arising to AXIS Bank from the Merchant's use of the Facility.

f) any disputes raised by the customer or authorizing bank or third party on products or services
or transactions and/or and any litigation, suit or complaint filed for any reason whatsoever.

g) use/disclosure of Customer’s details/information by the Merchant, in respect of any
transaction initiated/authorized by the Customer.

AXIS Bank will be entitled to have full conduct of all proceedings and negotiations relating to any such
claim and in its discretion to accept, dispute, compromise or otherwise deal with the same and shall
be under no liability in respect thereof to the Merchant and the Merchant will provide any assistance
in connection with any such claim that the Bank may require.

Notwithstanding whatever is mentioned herein the merchant agrees that pursuant to any disputes or
claim if AXIS Bank is made to refund the amount being the transaction effected by the merchant and
the customer, AXIS bank shall, at its sole discretion, have the authority and be entitled to debit from
Merchant Account and or claim the said amount from the merchant pending any disputes. In such an
event the merchant shall forthwith pay the amount without any dispute and/or demur.



Acceptance of Charges with Recourse

The Merchant agrees that payment made in respect of which the Authorizing Bank raises a claim on
AXIS Bank shall be the financial responsibility of the Merchant. The Merchant agrees to the non-
payment in respect of such Order or the charging back of such uncollectable charge as the case may
be without any demur or protest. The Merchant hereby authorises AXIS Bank to debit the Merchant's
bank account to the extent of the aforesaid uncollectable amounts and any other moneys due for any
reason to the Bank by the Merchant, or deduct the same from amounts payable to the Merchant

Assignment

The UPI Facility provided to the Merchant is not assignable but in case of the Merchant being an
individual or individuals the obligations, liabilities and responsibilities herein shall bind his or their
respective estates. However, AXIS Bank is entitled at any time to assign its rights and obligations herein
or any of them in favour of any subsidiary or associated company of the AXIS Bank or of AXIS Bank's
holding company or any other Bank or other company and to sub-contract or appoint any agent or
agents to carry out any of the AXIS Bank's obligations herein.

Termination

Merchant may terminate the UPI Facility at any time by giving a prior written notice of at least 30 days
to Axis Bank. However AXIS Bank may withdraw or terminate the UPI Facility at any time either entirely
or with reference to a specific UPI Facility without assigning any reasons whatsoever. AXIS Bank may
also suspend or terminate the UPI Facility without prior notice if the Merchant has breached any of
these Terms. In the event of a breach by the Merchant of any of these terms, AXIS Bank is authorized
to debit the Merchant's Account or deduct from the deposit any refund claimed in the event that there
is insufficient funds available therein to claim from the Merchant. Any termination shall not affect any
liabilities incurred by the Merchant prior to the termination and any provision expressed to survive or
to be effective on termination shall remain in full force and effect notwithstanding termination.

The Merchant shall keep complete and accurate books, records and information of all the
transactions, transaction amount, evidence and documents in terms of these Terms in a manner
satisfactory to Axis Bank and the Merchant agrees to keep all such records for a minimum period of 5
years or such longer period as may be notified to it from time to time or as required under any
Applicable Law / Regulations governing the UPI Facility or Axis Bank. .

The Merchant unequivocally agrees that in case of Axis Bank, its auditors (both internal and external),
RBI/ Regulator/NPClI, or any other person so authorised by the Regulator wants to have access and
inspection and conduct audit of the records of transactions, and other necessary information relating
to this UPI Facility / transactions / services, in such an event, the Merchant shall, without demur within
areasonable time from the notice period, allow such uninterrupted inspection, examination and audit
of records and shall co-operate and shall provide all assistance to the Regulator or its authorised
person. Failure to do so on the part of the Merchant shall tantamount to breach of the terms of these
Terms by Merchant and thereby the same shall be liable to be terminated by Axis Bank forthwith at
the sole discretion of Axis Bank, without assigning any further reason whatsoever.

General Conditions

The laws of India shall govern these Terms and/or the operations in the Account(s) maintained with
AXIS Bank. Any legal action or proceedings arising out of these Terms shall be brought in the courts or
tribunals at Mumbai in India. AXIS Bank has the absolute discretion to amend or supplement any of
the Terms as stated herein at any time and will endeavour to give prior notice of fifteen days for such
changes wherever feasible. By using the UPI Facilities, the Merchant shall be deemed to have accepted
the changed terms and conditions. AXIS Bank shall have the right of set-off and lien, irrespective of
any other lien or charge, present as well as future on the deposits held in the Account(s) to the extent



of all outstanding dues, whatsoever, arising as a result of the UPI Facility extended to and/or used by
the Merchant.

Process Flow

Axis Bank shall provide its collection services through any of its Branches spread across India and/or
through its online platform.

Axis Bank shall enforce its own security policies for authentication of Bank user and authorization of
the Client’s Customer(s) to transfer the collection proceeds amount from the Bank account(s). In case
of Corporate Internet Banking interface, the initiator (Client’s Customer) will login using Corporate
Internet Banking credentials and complete the transaction. The transaction will get accepted and a
“Pending for Approval” response will be sent to the Client using browser redirection. The authorizer
(Client’s Customer) will then login using Corporate Internet Banking credentials and approve the
transaction.

The Client’s Customer(s) Associate’s payment request shall be transmitted to the Client using the
Collecting Bank Interface.

The payment request received from the Client’s Customer(s) based on the payment information
provided by the Client shall be collected and routed to the relevant bank user to enable acceptance
of the collection proceeds amount from them and generate acknowledgement for the same.

Upon acceptance of the collection proceeds amount from the Client’s Customer(s), an
acknowledgement would be generated and handed over to them by Axis Bank and the Client shall be
provided with MIS containing details of all information flow exchanges for the provision and use of
the services offered by Axis Bank.

Rights and Obligation of Client

a)

b)

c)

d)

f)

By registering for Biller(s) through the Easy Pay Service, the Client authorises Axis Bank to debit the
Client’s registered account for the specified payment mutually agreed days prior to actual bill due date
of the respective Bill/s.

The Client agrees and undertakes that registration for the Easy Pay Service is not immediate and the
time taken for registration varies from Biller to Biller.

The Client can delete any Biller from the Easy Pay Service or deregister to the Easy Pay Service by
providing written instruction to Axis Bank. The instruction would be effected within mutually agreed
timeframes.

To cancel existing auto debit instruction, Client has to provide a cancellation request before mutually
agreed cut-off date. Any other payments scheduled post receiving this cancellation request would be
acted upon as per the original instruction.

The Client educates its Customers on payment/collection being done at Axis Bank.

To provide appropriate information, support and share database on a monthly basis. This data will
consist of only those records for which Axis Bank will collect payments for that month. This data to be
provided by at least a day before the month ends so that the same can be timely uploaded in the
Customer Interface.



g)

h)

j)

k)

To define to Axis Bank the basic information about the payment request that has to be obtained from
the Client’s Customer(s) so as to enable the Client to identify the Customer(s) making the payment
using the Collecting Bank Interface

To ensure that the payment request/confirmation provided by Axis Bank to the Client’s Customer is
posted to their account, correctly, accurately and in a timely manner, consistent at all times with at-
least the same standard of service that the Client normally provides to its Customers.

To furnish to Axis Bank confirmation of the payments received from Axis Bank including the
confirmation of a reconciled position of the payments received in such format and at such intervals as
may be mutually agreed to between the Parties, so that there is at least one such confirmation every
month.

To promptly refund to Axis Bank, any excess payment or incorrect/wrong credit received by it, within
three (3) working days of receipt of intimation of the same by Axis Bank.

To provide appropriate Customer Care Procedures for resolving any Client’s Customer(s) query /
dispute in respect of the payments made by them through Axis Bank and for providing information
relating to use of the Collecting Bank Interface to the Client’s Customers.

The Services shall be provided by the Client to its customers in accordance with the provisions of all
applicable Laws as may be in force from time to time. It shall be the sole responsibility of Client to
determine and act upon the relevant provisions of all applicable Laws in terms of the offer of the
services contemplated under this Agreement and no liability shall accrue to Axis Bank for any failure
on part of the Client in this regard.

Rights and Obligation of Axis Bank

a)

b)

f)

g)

Availing of Easy Pay Service by the Client shall be subject to successful registration of the Biller with
Axis Bank. Axis Bank shall have sole discretion to accept or reject registration of a particular Biller.

In case of an existing registered auto debit facility with Axis Bank, Axis Bank shall not be responsible
to initiate any refunds on account of any duplicate payments made by the Client via other alternate
channels.

Axis Bank shall not be responsible for any delays in payment notification on account of incorrect e-
mail IDs.

Axis Bank shall not be responsible for any delays made by the Billers on account of any
errors/omissions on the part of Billers in validation or crediting the Client's bill amount to the Client’s
account. The Client shall have to raise any disputes in this regard with the concerned Biller only.

In respect of the collecting bank interface, Axis Bank shall have the right to refuse provision of or
terminate the service in respect of any individual/entity, for reasons, including but not limited to the
individual/entity being implicated of malicious disruptions or damages (whether direct or indirect) to
any aspect of the service.

Axis Bank will open an internal routing account for the Client specifically for this Service, where the
amounts collected throughout the country will be directly credited and consolidated. The total clear
amount available in this bank account would be transferred to designated Client’s bank account by
10.30 a.m. on the next working day, with matching MIS.

The provision of the services by Axis Bank may be subject to any transaction limits that may be
imposed in respect of the per transaction financial limits or upon the number of transactions that may
be processed through the service or the number of transactions which may be charged on an



individual account during any time period. These are essentially risk management practices that may
be instituted to protect against any misuse of the services or of customer bank accounts.

h) Axis Bank or its agents shall not be liable if they are unable to effect any instructions to auto debit the
registered bank account and pay (Payment Instruction) on the date of account being debited (Payment
Date) and/or the due date mentioned on the bill (Due Date) due to any one or more of the following
circumstances:

i Due to refusal of the Biller to provide Client’s bill details and/or
ii. Refusal to receive the payment for any reason whatsoever.

Miscellaneous

Axis Bank shall not be responsible if the Payment instructions are not effected for reasons not directly
attributable to Axis Bank or its Agents, nor for any claim for indirect, consequential or punitive damages or
for loss of profit. Refunds for rejected payments processed by Axis Bank under the Easypay Service will be
credited to the Client’s registered bank account within mutually agreed days from the date of debit.

COLLECTION SERVICES - Cash/Cheque Pick-up and Deposit Annexure

Scope

The Bank has at the request of the Client agreed to provide services of Service Provider for picking up
cash/cheques from the Client’s offices for depositing the same at the Bank’s Operating Branch. The Bank
will engage the services of Cash in Transit (CIT) agency for the purpose of Cash and a courier company for
the purpose of Cheque Pick-up (hereinafter known as Service Provider) at the door-step of the Client.

Process Flow

Cash Pick-up

1. The process of Cash pick-ups in Sealed Bags shall be applicable for cash above Rs. 10 lakhs.

2. Customer shall merge all the cash (denomination wise) into bundles and prepare the summary slip for
entire cash to be picked up. Cash Service Provider shall count only number of bundles and balance
loose cash.

3. Customer shall mention the seal number on Summary / Deposit Slip. All the deposit slips shall be
attached to Summary.

4. Cash Service Provider shall pick-up the sealed cash bag along with 3 copies of summary slip and 3
copies of quadruplicate Axis Cash deposit slip. Cash Service Provider shall hand over 1 deposit slip back
to the client with CMS acknowledgement.

5. Cash Service Provider shall issue the Cash Receipt by exchanging the Hidden Code Identification (HCI)
slips.

Same Day Cash Deposit
1. Cash Service Provider shall deposit on the same day, the sealed cash bags along with summary slip
and all copies of quadruplicate Cash deposit slip at CMS Branch / Currency Chest/ Bulk Cash Counters.
2. The opening of sealed cash bags and entire cash verification process shall be done under continuous
video recording.



After verification, Bank officials shall acknowledge the quadruplicate deposit slips.

The discrepancies, if any, as video recorded, shall also be noted on all the copies of deposit slip for
intimation to the customer.

The video clippings of cash discrepancy / fake notes identified during the cash verification process
shall be made available for justifying to the customer.

Bank shall retain the one copy of deposit slip & hand over the remaining one acknowledged copy to
Cash Service Provider.

Cash Service Provider shall handover one copy duly acknowledged by bank to customer on day 2. (Day-
1 being the day of pick-up)

Note: Shortages / fake notes in the sealed bag will be the responsibility of Customer

Over-night Vaulting Process (Metros and Mini Metros)

1.

10.
11.

12.

Cash Service Provider shall send the EOD MIS signed by authorized signatories to Axis Bank CMS
branches by e-mail/fax/scan between 4.30 to 7.00 pm.

Bank shall pass on the credit to the customer on the basis of e-Mail / Fax by 04:30 to 07.00pm hrs.
Cash Bags shall be vaulted at Cash Service Provider premises.

The opening of sealed cash bags and cash verification shall be done under continuous video recording
by Cash Service Provider at their premises.

After cash verification, Cash Service Provider shall acknowledge their Cash Receipt.

The discrepancies, if any, as video recorded, shall also be noted on all the copies of deposit slip for
intimation to the customer. The discrepancies, if any, shall be taken up with the client under intimation
to the Bank.

The video clippings of cash discrepancy / fake notes identified during the cash verification process
shall be made available & binding on to the customer.

Bank shall debit the customer’s account for the discrepant amount as intimated by the Cash Service
Provider.

All cash shall be merged & deposited to CMS Branch / Currency Chest/ Bulk Cash Counters the next
day (Day-2) itself.

Bank official shall verify the entire cash deposited & acknowledge the deposit slips.

Bank shall retain the one copy of deposit slip & hand over the remaining one acknowledged copy to
Cash Service Provider.

Cash Service Provider shall handover one copy duly acknowledged by bank to customer on Day 3. (Day
1 being the day of pick-up)

Note: Shortages / fake notes in the sealed bag will be the responsibility of Customer (if proved) / Cash

Service Provider (if not proved)

Cheque Pick-up

1.

The Service Provider will pick up drafts / cheques only if they are accompanied by CMS Deposit slips
properly completed with all details.

The bank will use its best efforts to process all cheques received upto a ‘cut off time’ on any day
(excluding Sunday and holidays). Requests received after the cut off time will be processed on the
following working days.

In the case of cheque pick-ups, customer’s account will be credited after cheques are received,
processed and verified by the bank which may be on the same day or on the following day depending
on the time the cheque has been picked up from customer’s office.



Rights and Obligation of Client

a)

b)

c)

d)

The Bank acknowledged deposit slip will be delivered at the office address as designated by the Client.
This acknowledgement will tantamount to full and final discharge of the collection made by the bank
from the customer. The Client understands and accepts the probability of bad delivery i.e. when the
deposit slips are not signed by Authorised person, or Authorised person is not available at the time
the Service provider representative reaches the place, cheque no. is different

The company undertakes to inform the Bank of any change in the name(s) of persons authorized to
deal with the service provider, failing which the Bank has the absolute right to allow or disallow the
requests for Cash/Cheque/ DD/PO PICK-UP. The deposit slip should be signed by officials authorized
by the Client.

The customer shall ensure that the bundles banded and held together by a slip of paper (company
label) with the tamperproof seal on the top of the label. The label should bear the name of the Client
and signature of the authorized staff of the Client who need not necessarily be the authorized
signatory to the account with the Bank. Bundles and loose notes not exceeding 100 loose notes will
be counted by the Service Provider at the customers’ premises.

The Client agrees to reimburse additional cash / cheque pick-up cost if incurred by the bank due to
pick-up beyond municipal city limits.

Rights and Obligation of Axis Bank

a)

b)

c)

d)

The Bank shall not be liable for any act or omission on the part of the Service Provider and their non-
performance and the Service Provider so appointed will for all purposes be the agent of the Client.
For daily pick-up of cash/cheque security measures will be advised separately to the client by the
Service Provider agency. The Client shall identify the Service Provider agency personnel by such
security or identification procedure. The Bank shall not be responsible and/or liable in case the
customer had delivered the cash without adhering to the advised security measures to the Service
Provider personnel and consequential losses, if any, thereof.

In the event of cash shortage or loss of entire cash due to any theft, robbery in transit or such other
unforeseen circumstances before the same is deposited with the Bank, Bank shall not be liable to pay
interest on such amount for any delay in crediting the amount to the customer's account.

The Bank’s representative reserves the right to disallow cash pick-up of those currency note(s) which
are not bundled and/or does not bear the company’s paper seal and signature of the company’s
concerned employee who has counted and verified the cash and made the bundles

Requests for picking up of foreign exchange cash will not be affected through this service.

COLLECTION SERVICES - Cash Deposit Machine Annexure

Scope

The Bank has at the request of the Client agreed to provide the Client services of Cash Deposit Machine

which can be located at Client’s offices or Bank’s branches or any other public spaces like Axis Bank ATMs,

for depositing the cash (in INR Currency Only) at the Bank’s Operating Branch. The Bank will engage the

services of Cash in Transit (CIT) agency for the purpose of Cash Pick-up from the Cash Deposit Machines



(hereinafter known as Service Provider). The Bank will provide the facility of depositing CMS cash in the

various designated Axis Bank Cash Deposit Machines (CDM) with the Bank for the purpose of the services
availed by the Client. Client can either select smartcard based cash deposit solution (‘Smart Card Solution’)
or a ‘Cardless Solution’ (both collectively called as ‘Solutions’) validated by the Client database which will
be available to the Client or its authorised representative for cash deposit on a 24 hour basis. Both Solutions
will facilitate the cash deposition made into the machine and would capture specific customer information

pertaining to the transaction.

Process Flow

Smart Card Solution

1.

The Client or its authorised representative (‘User’) will insert the Smart Card in the Cash Deposit
Machine & enter the pin.
Once the Cash Deposit slot opens the User will place the INR currency cash into it.

. The Cash Deposit Machine will count and verify the same and will display the deposit related

information like amount with denomination and return faulty cash, if any.
The User has to confirm the same on the Cash Deposit Machine.
An acknowledgement slip will be generated from the machine confirming the acceptance of cash.

Cardless Solution

1.

The Client through its authorized representatives may use the Cardless Deposit >> Corporate Payment
option on the cash deposit machine

The User has to enter the “Corporate id”/ “Company id” (shared with the Client post setup in Axis
bank Collection systems) and the User’s unique id (‘User id’) that is set-up based on the database
shared by the Client.

The machine will validate the information and display the same on the screen, the User should check
the same and press the deposit button to proceed with the deposition.

Once the Cash Deposit slot opens the user will place the INR currency cash into it.

The Cash Deposit Machine will count and verify the same and will display the deposit related
information like amount with denomination and return faulty cash, if any.

The User has to confirm the same on the Cash Deposit Machine.

An acknowledgement slip will be generated from the machine confirming the acceptance of cash.

Credit of Cash in the Client’s Account
Optionl — Instant Credit into operative account.

1.

The cash deposits effects shall be instantly credited to the operative account of the customer even on
holidays.

Remittances of cash to Client’s operative account shall be undertaken by the Bank on immediate basis
and the same shall be available online after pooling of funds immediately for utilization.

The Bank is hereby authorized to make any debit transactions for inappropriate credits to the Client’s
account.

Option2



1. The cash deposits effects till evening 6.00 pm (as per bank set cut off) shall be effected the same day

and the credit to the Client will be based on the agreed day arrangement made with the Client as per
the terms of the product.

All entries made post the above cut off time shall be effected on the next working day and accordingly
would be credited to the Client’s operative account as per the day arrangement made with the Client.
In the event the cash deposit made fall on the holiday or banks are closed for working, the CDM shall
accept the cash that is deposited by the depositor however credit will be effected on the next working
day as per the day arrangement with the Client.

Rights and Obligation of Client

a)

b)

c)

d)
e)

f)

g)

The Client will share its database like stores/shops/representatives/agents against whom either Smart
Card will be issued or validation will be done by the Bank based on the type of Solution opted by the
Client.

Any addition/deletion in the database or additional Smart Card request, has to be raised by the Client
with the Bank by way of email from the authorized email id. Client shall be at all times liable to
immediately inform the Bank, in writing, in case any Smart Card or User id (as the case may be) is
required to be disabled, for any reason whatsoever.

In case of Smart Card Solution, each shop/store code /local division of Client will be issued a single
card by Axis Bank. The Customer shall be solely liable to internally distribute the Smart Cards’ issued
by Axis Bank for deposition of cash to their respective divisions/stores/local offices.

All the deliverables would be sent to the Client’s registered address with Axis Bank.

For Smart Card Solution, each Card will be issued a sealed envelope containing a four digit number
called Personal Identification number (PIN) to gain access to the CDM services. This number can be
changed to any other convenient four digit number by the User, at the CDM. Client and its Users
understand and agree that the PIN shall under no circumstances be revealed to any third party. The
Client/User shall be solely responsible for the consequences arising out of the disclosure of his PIN
and/or unauthorised use of Smart Card and shall be liable for any increased liability which it may incur
on account of unauthorised use of the PIN and Smart Card. If the Client/User forgets the PIN, he/she
should make an application in writing for a fresh PIN. The selection of a new Personal Identification
Number and/or the replacement of Smart Card shall not be construed as the commencement of a new
contract. Client can surrender the Smart Card at any time by returning to Axis Bank the Smart Card,
cut in 4 pieces through the magnetic stripe with a written request to terminate all facilities and
benefits hereto associated with the card, at the address of the “Centralised Collection and Payment
Hub”. However, termination will only be effective when the Axis Bank receives the Smart Card and
payment of all amounts outstanding in respect of the Card / Account(s).

In the event of the smart card being lost / damaged the Client should inform Axis Bank about the
status of the Smart Card and provide a fresh request for issuance of a new card.

If the Cash is stuck while deposition, the dispute will be raised immediately by Client with Axis Bank.
For any disputes, Customer can raise the query with Customer Care team with the below details:

Card Number

Date of Deposit

CDM/Recycler Machine id

Amount

Account Number




Account Name

Remarks

The disputes, successfully raised with the Bank will be cleared within 2 working days, i.e; Credit for the
Cash Stuck cases shall be credited to the Customer’s Account within 2 days post reconciliation.

h) Where CDM, as per Clients’ requirement, is installed at Client’s location by Axis Bank, Client shall
ensure to maintain such security and maintenance guidelines, as prescribed by the Bank from time to
time.

i)  The acknowledgement slip generated by CDM will tantamount to full and final discharge of the
collection made by Axis Bank from the Client. However, the same shall not amount to final amount
which shall be credited to the Client’s Account.

Rights and Obligation of Axis Bank

a) This facility may be discontinued or terminated by Axis Bank at its sole discretion at any time, without
prior notice to the Client.

b) This facility shall offered by Axis Bank subject to the applicable law and regulatory guidelines /
regulations issued from time to time.

c) The Bank reserves the right to change the operating procedures and any of the terms and condition
of the service at its sole discretion without assigning any reason or prior notice to the Client.

d) Credit for fake notes identified by the CDM/Service Provider/Axis Bank will not be passed on to the
Client’s Account and if credit has already been passed Bank is hereby authorised to debit the account
with such amount for which fake notes have been identified.

e) Axis Bank shall send [daily/weekly/fortnightly/monthly] MIS report to the Client via e-mail on the
registered e-mail address of the Client with the Bank, which shall be the final report of the amounts
credited in the operative account of the Client.

COLLECTION SERVICES - Power e-Coll Annexure
Scope

Axis Bank shall provide such services as are contemplated under this agreement so as to enable the Client’s
Customer(s) to pay the amounts due at any of Axis Bank’s branches/extension counters/ATM Drop boxes
spread throughout the country also to accept the Payments through NEFT/RTGS where by the Client’s
Customer(s) will send the transaction with specific codes in Beneficiary account number columns. The
Client shall provide the relevant information/data against which Axis Bank will collect the Payments and
on successful completion of the payment transaction will inform the Client and give matching credit to the
Client’s operating account with a branch of Axis Bank. . The Client’s Customer(s) will get the option to pay
either in cash/Axis Bank cheque/clearing instrument/NEFT/RTGS or through any other mode as mutually
agreed upon by the Client and Axis Bank from time to time.

Process Flow

1. To enable the rendering of the services under this Agreement, Axis Bank would validate transactions
with Client’s database as given to Axis Bank on a monthly basis and provide the collecting bank



interface for the Client customer, collect cash/cheque and accept NEFT / RTGS inward for the invoiced
amount and generate acknowledgement for the same, and provide MIS for all information flow
exchanges for the provision and use of the services. The email ID’s for MIS exchange will be exchange
between Axis Bank and the Client through exchange of letters to the said effect.

Axis Bank shall remove the database shared for collections in a particular month from the live area
after completion of the pertinent month and move only such records to storage area for which
transactions have been initiated by the Axis Bank users.

To accept payments from the Client’s Customer(s) from any of its branches spread throughout the
country, Axis Bank shall enforce its own security policies for Authentication of Bank User and
Authorization of the Client’s Customer(s) to transfer the payment from the Bank account(s).

The Client’s Customer’s payment request shall be transmitted to Client, using the Collecting Bank
Interface, in the manner and format mutually agreed upon between Client and Axis Bank

The payment information received from Client based on the payment request shall be processed and
routed to the relevant bank user to enable acceptance of the payments from Client customer and
generate receipt for the same.

Upon acceptance of the payments from Client customer, an acknowledgement would be generated
(in a format designed by Client) and handed over to the Client customer.

Rights and Obligation of Client

a)

b)

d)

e)

f)

g)

h)

To send pay-in-slips with the payment due notice to its customer and educate them to present
/enclose the same to Axis Bank for making payment.

To inform the corporate customers with the UTR number and beneficiary account details to be
mentioned while sending the NEFT /RTGS transactions to Axis Bank for making payments.

To provide appropriate information, support and share database on a monthly basis. This data will
consist of only those records for which Axis Bank will collect payment for that month. This data to be
provided by the Client at least a working day before the month ends so that the same can be timely
uploaded in the Customer Interface.

To define to Axis Bank the basic information about the payment request that has to be obtained from
the Client’s Customer(s) so as to enable the Client to identify the customer(s) making the payment
using the Collecting Bank Interface.

To ensure that the payment request/confirmation provided by Axis Bank to the Client is posted to the
Client’s Customer(s) account, correctly, accurately and in a timely manner, consistent at all times with
at-least the same standard of service that the Client normally provides to its customers.

To furnish to Axis Bank confirmation of the payments received from Axis Bank including the
confirmation of a reconciled position of the payments received in such format and at such intervals as
may be mutually agreed to between the Parties, so that there is at least one such confirmation every
month.

To promptly refund to Axis Bank, any excess payment or incorrect/wrong credit received by it, within
three (3) working days of receipt of intimation of the same by Axis Bank.

To provide appropriate Customer Care Procedures for resolving any of the Client’s Customer(s) query
/ dispute in respect of the payments made by them through Axis Bank and for providing information
relating to use of the Collecting Bank Interface to the Client’s Customer(s).

The Services shall be provided by the Client to its customers in accordance with the provisions of all
applicable Laws as may be in force from time to time. It shall be the sole responsibility of the Client



to determine and act upon the relevant provisions of all applicable Laws in terms of the offer of the
services contemplated under this Agreement and no liability shall accrue to Axis Bank for any failure
on part of the Client in this regard.

Rights and Obligation of Axis Bank

a)

b)

d)

f)

g)

h)

As part of this service, Axis Bank shall be responsible for accepting data from Client on a monthly basis
and be responsible for the operational and transactional reconciliation activities in that regard. Axis
Bank is permitted to utilize the data provided by Client for the limited purposes of this Agreement and
shall not disclose the same to any third parties or utilize the same for any other purpose whatsoever
and ensure that the confidentiality of the database is maintained at Axis Bank’s end.

Payment Information: To co-ordinate with various branches of Axis Bank and to provide to Client, in
such format and at such intervals as may be mutually agreed to between Client and Axis Bank, the
relevant details relating to the payments received or to the failed transactions in respect of the Client
Customer(s).

Remittance of Monies: To co-ordinate with Client in respect of the remittance(s) to Client of the
monies collected at various Axis Bank branches on account of the payments of the Client Customer(s).
The monies will be remitted to Client’s account in Axis Bank by 10.30 a.m. of the next working day.
Transaction Limits: The provision of the services by Axis Bank may be subject to any transaction limits
that may be imposed by Client, in respect of the per transaction financial limits or upon the number
of transactions that may be processed through the service or the number of transactions which may
be charged on an individual account during any time period. These are essentially risk management
practices that may be instituted to protect against any misuse of the services or of customer bank
accounts.

Customer Care: To provide appropriate customer care procedures relating to the use of the Collecting
Bank Interface in respect of the Client’s Customer(s). From time to time, Client may make a reference
to Axis Bank for investigating and clarifying about the status of payment, made through the collecting
bank payment mechanism using the Services, by a Client’s Customer(s). In respect of the collecting
bank interface, Axis Bank shall have the right to refuse provision of or terminate the service in respect
of any individual/entity, for reasons, including but not limited to the individual/entity being implicated
of malicious disruptions or damages (whether direct or indirect) to any aspect of the service.
Transfer of Funds: Axis Bank will open an internal routing account for Client specifically for this Service,
where the payments collected throughout the country will be directly credited and consolidated. The
total clear amount available in this bank account would be transferred to designated Client’s bank
account as notified by Client by 10.30 a.m. on the next working day, with matching MIS.
Acknowledgement: Upon collecting the actual invoice amount from Client’s Customer(s), Axis Bank
will generate an acknowledgement based on the information available in the payment invoice
received from Client. The format of the acknowledgement would be designed by Client. In case of
improper generation of receipt or mutilation of receipt or non-printing of receipt, Axis Bank will have
the authority to be re-generating the same with due authentication and authorizations.

For Drop Box Collections: Axis Bank shall every day except on Sunday and Bank holidays applicable to
Axis Bank, engage its personnel for clearing the drop boxes and processing the cheques through the
Customer Interface software for the purpose of providing the services as determined within the scope
of work as aforesaid. The returned instruments and the discrepant cheques will be sent directly to
the designated Client office with a central report being given to Client.



For NEFT / RTGS inward Collections: Axis Bank shall accept all the NEFT / RTGS inward transactions
received with the specified codes (as informed to the Client) from the Client customers and process
the credits through customer interface software for the purpose of providing the services as
determined within the scope of work as aforesaid. The NEFT / RTGS inward transactions as received
with incomplete details will be rejected and returned to the senders banks for onward credit to the
originators of the transactions. While validating the Collection of amounts through NEFT /RTGS it will
be sole discretion of Axis Bank to except or reject the NEFT / RTGS for amount in case the information
provided is not matching with the master data provided by the Client. Bank will not be held liable for
any such rejections and all the queries / complaints pertaining to the said rejections will be handled
by the Client.

COLLECTION SERVICES - NACH Debit Annexure

Scope

Axis Bank hereby agrees to provide to the Client the services as a Sponsor Bank for processing various

collections through National Automated Clearing House. Using these services, the Client’s Customer(s) are

able to make payments to various AMCs/institutions/entities, by setting up instructions authorising debit

to their accounts for payments to be made by them to such AMCs/institution/entities. The Client needs to

route/process these transactions through Axis Bank that is designated as its Sponsor Bank for such

transaction processing activity.

Process Flow

These services shall involve Axis Bank debiting the Client’s Customer(s)’ accounts in various banks
through NACH Debit based on the information provided by the Client.

The second leg shall involve Axis Bank remitting / crediting the monies so collected as per the process
agreed with the Client.

Axis Bank acts as a Sponsor Bank for the Client and handles the processing of these transactions
through National Automated Clearing House (NACH).

Rights and Obligation of Client

a)

b)

d)

The primary liability of obtaining customers’ bonafide mandates will be with the Client and submitting
to the bank with due listing sufficiently in advance as mutually agreed from time to time. The
mandates have to be necessarily as per the format prescribed by NPCI.

Only those record files will be sent for processing for which the Client holds the valid mandates.

The Client will produce mandates sufficiently in advance to Axis Bank for lodgement with customers’
bank.

To furnish or cause to be furnished the data to the Bank in the format prescribed for NACH Debit or in
such other format as may be mutually agreed between the Parties, which information shall be
provided at such intervals as may be mutually agreed to between the parties.

To assist the Bank in the resolution of any queries received by the Bank in respect of the transactions
processed through the Service



f)  To ensure due confidentiality, while in its possession, of the customer information received by it for
processing of the instructions.

g) To ensure reasonable level of customer service and support to registered users of the payments
service.

h) Client undertakes that they do not follow practice of printing of mandates through virtual signature
from customers i.e. signing is done using mobile/handheld devices.

i)  Client undertakes that they do not do multiple transactions for a mandate issued with monthly
frequency.

Rights and Obligation of Axis Bank

a) To receive the mandates from the Client and send to lodge the mandates for registration on NACH
platform.

b) NACH Mandate registration is subject to successful registration by destination bank, in the event of
transaction being rejected by destination bank on account of mandate non-availability/invalid
mandate or any other reason whatsoever, Axis Bank should not be held liable.

c) To follow the NACH guidelines and subsequent changes to it, changes in interacting with RBI/Local
Clearing House for the preparation, submission and transfer of data to / from them.

d) To accept the transaction file presented by the Client centrally at and then duly process the same for
debit to the respective customer accounts.

e) To provide to the Client the data and information received back from the NACH

f)  Toremit/ credit the monies so collected through the operation of the Debit services in the manner as
agreed to between the Bank and the Client.

g) To make available reasonable infrastructure and people at designated centres for providing the said
services

COLLECTION SERVICES - Direct Debit Annexure
Scope

Under the Direct Debit service Axis Bank agrees to provide the Client the ability to directly debit the
accounts of Common Customers (customers/clients/dealers of the Company who are pre-existing
current/savings account holders of Axis Bank or who have opened a current/savings account with Axis Bank
and have filled in a mandate permitting the “Client” for withdraw amount through any mode from their
account subject to a daily/weekly/monthly/yearly limit) whose accounts have been linked to the Client’s

Corporate IConnect ™

against debit authorities. It is expressly understood by both the Parties that the
facility is meant as an online payment platform only. The Bank shall only credit the Client account and
provide necessary MIS to the Client and the actual determination of the finality of the delivery of

service/product shall be made by the Client and intimated accordingly to the Common Customers.



Process Flow

The Client will obtain debit authorities in Bank’s format (Schedule 2) from Common Customers and
submit it to the designated branch of the bank. The designated branch of the bank will acknowledge
the receipt of the mandates subject to the final authorization of HUB.

Axis Bank HUB on receipt of the debit authorities will check the account number, name, signature and
mode of operation and if everything is in order will successfully verify the mandates. The rejected
mandates along with MIS will be send back to the designated bank branch to be handed over to the
client.

The HUB will send the account numbers with the maximum limit for the valid mandates to IBRM for
linking to the Corporate ID in Corporate IConnect of the Client. Client can view the account numbers
that have been linked to corporate account from which money has to be debited.

The Client can upload a file consisting of the account number and name against which it wants to pull
funds. Upon upload the system checks with the debit mandate registered and if it is proper, will
generate a success and unsuccessful file.

The corporate can then view the successful and unsuccessful records with corresponding reasons.
The Common Customer has to request the Client for subsequent deletion/stop payment and the Client
has to forward these request to the Bank for necessary mark off.

Rights and Obligation of Client

a)

b)

d)

f)

Upon execution of this Agreement, the Client shall open the Credit Account with the Bank for which
Axis Bank shall provide a login id and password for accessing the Corporate iConnect™ facility. The
Client agrees to comply at all times with the terms and conditions applicable to the use of the
Corporate iConnect™ Facility as appearing on the website of the Bank.

The Client will ensure that the direct debit file uploaded into the online portal on a daily basis would
only comprise of the records, which have been validated by the bank with respect to the Common
Customer account name and number. It will be the responsibility of the Client that in case of any new
records added under the direct debit arrangement, the client would first forward the new additional
debit authority to be validated before they form a part of the daily direct debit file.

The Client shall deliver the Products to the concerned Common Customers on receipt of payment from
Axis Bank within an agreed upon period of days or any date specified and/or accepted by the Common
Customer, while signing the Debit Authority. In cases of delays in deliveries due to unforeseen reasons,
the Client shall inform the Common Customers of the delay.

In cases where Common Customers cancel their Orders due to delays in delivery or in cases of
excess/wrong debits or for any other reason, the Client shall either credit the destination accounts
through fund transfer facility available in the online portal or provide a report, in a format provided
by Axis Bank to reverse the entries. It is expressly understood that Axis Bank shall have no liability to
pay any interest, compensation, cost or damages for any such transactions, which will result in
crediting back the amount to the Common Customers.

The Client agrees to keep sufficient balance at all times in the Credit Account to enable the Bank to
debit the Credit Account in terms of clause 4.1 (d) hereinabove.

The Client agrees to handle all customer queries in relation to delivery of any of the Products/Services
offered by it for which an amount has been debited by it from the designated accounts.



a)

b)

Rights and Obligation of Axis Bank

Axis Bank shall provide the Facility in the manner agreed to between the Parties and shall ensure to
make the Facility available to the Common Customers at all times.

Axis Bank shall verify the debit authority mandates of the common customers submitted by the client.
The mandates will be verified as regards account number, name and the mode of operation along with
the signature. For the mandates that are rejected the same would be returned to the client with the
relevant reasons.

Upon uploading the direct debit file in pre agreed format and only upon authorization, Axis Bank shall
debit the concerned Common Customer's account subject to the daily/weekly/monthly/yearly limit set
for each of the debit accounts as per the mandates held on Bank’s record and credit the Credit Account
after due validation of the Common Customer's account number. In case a common customer wants to
revoke the debit authority, the customer will approach the client and submit a request for de-linking
his/her account. On receipt of the request along with the revoke form from the Client will the Bank act
upon the same. Also if the Bank receives direct through its branches any request for de-linking of the
common customer account, the Bank will act upon the same and will send due MIS to the client as
regards de-linking.



