KYC for Min-KYC Wallet
Features of Min-KYC Wallet
· Under Min-KYC Wallet, FASTag is issued by accepting minimum details of the Customer and the amount loaded in the wallet during any month shall not exceed Rs.10,000/- and the total amount loaded during the financial year shall not exceed Rs.1,00,000/-.
· FASTag wallet needs to be converted into KYC compliant within a period of 12 months from the date of issue of FASTag. 
· For FASTag customer who have an account with Axis Bank, in such case the Customer can raise the Request for KYC Updation through our online Portal https://etc.axisbank.co.in/ETC/RetailRoadUserLogin/Index.

[bookmark: _GoBack]Why to submit the KYC for Min-KYC FASTag Wallet
· Post completion of 12 months from the date of purchase of TAg, the FASTag Customer will be informed to submit the KYC documents (proof of identity and proof of address) to any of the nearest Axis Bank branch through an SMS.
· If the Min-KYC Wallet is not converted to Full KYC, a freeze will be marked and no further credit will be allowed in such PPIs.
· However, the PPI holder shall be allowed to use the balance available in the PPI.
· To be KYC compliant, Customer needs to visit the nearest Axis Bank branch along with the KYC documents.

