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To be stamped as
per State Laws

LOAN CUM HYPOTHECATION AGREEMENT

THIS AGREEMENT for Loan is exceuted at the place and date as specified in the schedule between the Borrower/s.
whose name(s), addressee(s) and other details are more partscularly described in the Schedule hereunder written
{heremnafier referred to us the “Borrower(s™ which cxpression shall unless repugnant to the context or meaning
there of shall include its successors and permitted assigns and all persons denving/claiming title under the
Borrower/s);

AND

AXIS BANK LIMITED, a company, carrving on the Banking business under the Banking Regulation Act 1949,
Incorporated under the Companies Act, 1956 and having its Registered office at Trishul™, 3rd Floor, Opposite
Samartheshwar Temple, Law Garden, Ellis Bndge. Ahmedabad 380 006, Guparal and having one of s Branch
office at the place and address mentioned in the Schedule herein below (hereinafter called “the Bank™ which term
unliess the context otherwise requires includes its successors and assigns from time Lo ime,

WHEREAS:

The Borrower /s has / have approached the Bank to avail a loan for the purpose of_ and the Bank, at the
request of the Borrower's, has agreed to grant / has granted such Loan Facility up to the limit(s) as specified in teh
Schedule herein below with full power to the Bank from time to time o renew or reduce or enhance the limit or
altogether withdraw or cancel the facility without assigning any reason and on the terms and conditions appearing
herein (hereinafier collectively and individually referred toas the said Loan Facility ™) vide sanction letter details of
which are specified in the Schedule herein below.
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IN CONSIDERATION OF THE Bank granting the Loan Facility as above, the Borrewer's hereby agrees, records and
confirms with the Bank as follows:

1. The Borrower's ifare in the business of and is‘are desirous of obtaining new and advanced busingss
equipment so as to improve the functioning and efficiency of their busmess and for this

purpose have requested the Bank to grant a Loan under the Scheme formulated
by the Bank.

The Borrower s application and the Sanction better ssued by Bank and accepted by the Borrower's shall constitute
the basis of this agreement and of the Loan Facility advanced! to be advanced by the Bank hercunder and the
Barrower/s hereby confinms the cormeetniess of each and every statement and particulirs therein set forth. Further the
sanction letter shall always be deemed 1o be an integral pan of this agrecment.

The Bank has granted/agreed to grant 1o the Borrower's the said Loan Faciliy in aggregate amount and at the rate of
imdcrest specified inthe Schedule hereunder written on the terms and conditons set forth herem, The Bank at its sole
dizcretion shall be entitled to modify, vary or amend the rate of interess from time to time incheding on account of the
changes in the applicable lending rate of the Bank or the changes made by the Reserve Bank of India in the rate of
imterest or its policics. In the event the rate of Interest 1s modified as stated above, then the interest would be payvable
by the Borrower's at the revised rte of interest.

Imterest on the amount of the Loan 15 to be applied at the fixed mic of mterest supulated in the Schedule to the Loan
Agreement, The rate of inferest will be fixed for the entire tenor of the loan

4. The Bomower's agrees and undertakes to notify the Bank, in wrting, of any circumstances affecting the comectness
of any of the pariculars mentioned i the Borrower's application within seven days of the ocourrence of amy
circumstance

5.(a) The princigal amount of the Loan Facility shall, if not demanded carlicr by the Bank as mentioned herein after, be
repand by the Bomower's to the Bank to be pand as per repayvment schedule stipulated in the sanction and more
particularty mentioned in the Schedube hereunder written, provided however that the Bank shall be entitled to
demand immediate repayment of the Loan Facility amount of amy mstallment of interest’ Loan Facility instalment
remaims unpaid on the due date for payment thereof,

5.(b) Interest on this Term Loan Facility as calcolated by the Bank needs to be repaid by the Borrower as per the
repayment schedule stipulated in the Sanction and also mentoned in the Schedule of this Agreement. However,
if the Term Loan Facility has been sanctioned along with the moratorium penod, in that case the accreed interest
will be ndded into the outstanding principal amount of the Term Loan Focility and instalments will be enleuloted
accardingly, which shall be binding on the Bormower,

. The Bormower's agrees that the above Loan Facility shall be secured by mortgage  hypothecation of such security as
stipulited by the Bank wvide its sanction ketter refirned to in the Schedule heren below.

T The Loan Facility shall be disburscdhashave been disbursed by the Bank to the Borrower's in installments or in one
lump sum as may be necessary for the smooth implementation of the said scheme

8 The Bormmower/s shall pay interest on the Loan Facility at the rate more particularly mentioned in the Schedule
artached heroto, o be caleulated on the daily balances in the Loan Facality accountis) with monthly/quarterdy/half
vearly/vearly or other rests according 1o the practice of the Bank and as perihe guidelines as applicable and ssued by
the Bank/RBI from time to time at hie rate as mentioned in the Schedule hereunder. Provided that the Bank shall ag
any tume and from ime 1o time be entitled to change the rate of interest and such revised rate of interest shall always
be construed as agreed to be pasd by the Borrower's and hercby secured. Borrower's shall be deemed to have notice
of clange in the rate of interest whenever the changes in “Base Rate™ are displayed/notified inby the
branch/published in newspaper/made through entry of mterest charged m the pass book/ststement of accounts sent
1o the Borrower's. The Borrower's herehy waives the requirement of notice on the revision of interest,

b
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| / We Confirm having read and understood the text contained in page no. 3 and 4 of this agreement.
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Further, without prejudice to the Bank™s other nights and remedics, the Bank shall be entitbed to change at its own
discretion entanced rates of interest on the outstanding in the Loan Facility accountis) or a pention thereofor for any
difault or irregularity on the partgf the Borrower™s whych in the opinion of the Bank warrants charging of such
cnhanced rated of interest for such  eriod as the Bank ma  deem fit.

Penal charges shall be leviable on any default by the Bormower!s in payment for dues or of any of the terms and

conditions hercin as specificd in the Schedule below and the same shall be a charge on the propertics securcd under

the Loan Facility and leviable from the date of the defiaull without prgudsces to the Bank's other nghts available as
per this agreement and on defaulyfailure of the Bormower's to pav the same. Provided also that the obligation to pay
pemal charges shall not entitle the Borrower! s to set up a defence that no event of deflt as mentioned

hereunder hasoccurmed.

In the event of any default committed, the Bank shall have nght to demand the repayment of entine amount of

praneipal and interest thereon remaining due and cutstanding which shall become pavable forthwith

The Borrower's shall have no right to make premature repayment of the outstanding financial assistance in full or m

part af any time excepl as specified hereto. In case the Borrower/s wants to prematurely repay the owtstanding loan,

th: same shall however, be entirely at the sole discretion of the Bank and the acceptance of the said request shall be
subject to such terms and conditions including prepayment premium, as may be stipulated by the Bank in this behalf

In the event of Preclosure of loan, pre pavment penalty will be levied by the bank as per schedule of charges.

(a) Kindly node that insurance plan(s) from the insurance parmer(s) engaged by the Bank {"such insusance
partner(s)”} are made available for your convenience and in case you opt for the sime, we can assist you in the
enrolment of the chosen plan, 1 is clarified that purchase of te insuranee cover firom such insurance partnen(s)
shall be voluntiry) ogtional and is not linked o availiment of any productzyservices) from the Bank. You may
choose to avail the insursnce cover from such insurance pariner(s) oe from any other insurance providers

With a view to induce the Bank to grant the Loan to him, the Bormower's, hereby represents. warrants, covenants and

undertiakes with the Bank that the Bomower's,

(@)  has'have been duly formed and has the power o carry on the business as the Borrower's isfre now
being carmied on and to own the property and asssets and hashave the power to bormow the Loans
and the signatores have the authonty and necessary powers to execute the loan  documentation on
behalfof the Barmower!s;

(b} shall firmsh to the Bank all such mformation, statements, particnlars, estimates and reports cte. as the Bank
iy require from time to time as to the compliance with the tenms ofthe Loan and shall also submit to the Bank,
in form and detml satisfactory to the Bank. unmsdited half veady income statements of the Borrower/s within
4 iForty Five) days ofthe close of each semi-anmsal pesiod and copies of audited Arancial stvements including,
mcluding balance-sheet and profit and loss account (in detail and not m the abridged  form) within 180
fome hundred cighty ) davs after the close of each financial year,

(e} shall not enter into any scheme of merger, amalgamation, compromise oF reconstniction, Teconstifution,
dizzolution eic, without the prios written consent of the Bank:

(d) shall not permat any change i the ownership or control of the Borrower's wherehy the effective beneficial
ownership or contred of the Borower's shall change. without the priar witten consent of the Bank:

(e} shall not effect any matenal changes in the management of the business of the Bormower/s, without the pror
written consent of the Bank;

(fi  shall not make any amendments in the Bomower’s” Memorndum and Articles without the pricr witten
comsent of the Bank {in case of the Borrower being a company ),
(g} shall make avaikable to the Bank such security in such firom and substance as may be requined by the Bank:

(h)  shall always have, until all the dues hercundir are not repaid to the Bank. a clear and marketable title to the
property and assets provided as secunity For the Loan Facility, free fram all encumbrances whatsoever and shall not
during the tenure of the Loan Facility either part with possesston of or create third party nghts in the assets
constituting the Bank's security or any part of it {whether by way of sale, exchange, lease, monigage, agreement ar
option or otherwise),



i
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(v)

(W)

has no major pending ckaims, demands. litigation or proceedings against him before any court or authority
{public or private);

shall ensurg futilize the entine Ioan for that the purpose for which the Loan Facility is advanced by the Bank is
Fulfilled in all respects and produce o the Bank, the necessany documents. as may be requered by the Bank,

shall not, dunng the tenure of this Agreement, avail of or obtam any further loan or facility on the asset
constituting the Bank’s security withouwt the prior written consent of the Bank.

shall in addition to the statement's roguired by the Bank fumish such other informatson/documents concerning
its tracle, busincss. profission or otherwise as the Bank may require from time to time;

shall prompitly mform the Bank of any boss or damage to the property constituting the Bank’s secunty due o
any force majeure or Act of God.

shall {in case of more than one Borrower) be goimtly and severally liable to repay the Loan Facility, interest and
all other sums due and pavable under this Agrecment and to observe its terms and conditions:

shall maintain the assets constituting the Bank's sccurity m good order and habiable and /or usable condition
and not allow it to deteriomie or commit any act which is destructive or permanently ijurious to the property
or do amything which will render the secunty in fivvour of the Bank. msufficient;

shall not stand surcty or gearantor for any third party lability or obligatson without first obtaiming the
permissson of the Bank:

shall comply with all the terms of the Sanction letter and keep himself aware of the rules of the Bank, as
pertaining to this Loan Faciliy, and in foree from time (o time;

shall ensure the officials of the Borrower's executing this Agreement and the documents to be executed in
pursuance thereof are duty and property holding office and are fully authonsed o execute the same;

shall utilize the Loan onlv for the purpose sanctioned,

agrees that any accretion to the sasd sccuritics and other benefits fram time to time accruing i respect of the
=and seourities or any part thereof shall also be pledged/'mortgaged with the Bank by the Borrowen's;

The Borrower hereby agrees and undertakes that no such person whose name is appearing in the list of Willul
defaulters shall be inducted on 1ts board and that i case, such a person is found to be on its Board, it would
take expeditious and effective steps for removal of such person from its Board,

The Borrower hereby acknowledoes and agrees that the Bank has a nght to award a separate mandate to our
Auditor or any independent Auditor, as the Bank may deem fit with 2 view to obiaim a specific comificate
regrdhing diversion fsiphoning of Runds by the Borrower. The Borrower agrees and undenakes 1o co-operate
with such Auditors and pronade the necessary mformateon and/or documents s may be requared by such
Auditors, The Borrower also agrees and undertakes to bear all the expendimre in respect of obtaining the said
Certnficate and agrees to indemnify and keep the Bank indermnified i this regard

The Borrower covenants and agrees that, so kng as the Loan Obligations are outstanding, and until the full and
final payment of all Loan Obligations o the satisfaction of the Bank, the Bormower shall co-operate with such
auchitors as may be appointed by the Bank in case the Facilities or the loan acoount of the Bomower is red-fagged
by the Bank and'or any other lenders. The Bomower further covenants and agrees W provide e nocessary
information and/or documents as may be required by such auditors, and bear all the expenditure in respect of the
same and agrees to idemnify and keep the Bank indernnified in this regard,

15, The Bank mav, by a wrstten nobice to the Borrower's, declare all sums outstandimg under the Loan Faality (including
the principal, interest. charges, expensesh have become due and payable forthwith imespective of any agreed
maturity and enforce the secunty created in favour of the Bank for the Loan Facility upen the occurrence (in the soke
decision of the Bank), bat ot Tamited o, of any cne or more of the following:

()

)

(&)

the Borrowers commits amy defaubts in the pavment of interest, prmcipal, other charges or  any
obligation and in the payment of any otheramounes o the Bank when duc and pavable,

the Borrower's fails to pay to any of its creditors other than the Bank any amount when due and payvable or any
creditor ather than the Bank demands repavment of the loan or dues or liability of the Borrowen's to such
persan ahead of its normal repayment torms as previowsly agrecd between such eneditor and the Borrower's,

the Baorrowers defults in performang amy of its obligations under this Agreement or breaches any of the terms
or conditions of this Agreement or any other secunty documents, underakings et executed in
favour of the Bank:

1/ We Confirm having read and understood the text contained in page no. 5 and B of this agreement.
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the death, Eilure in business. going into liguidation / dissoluiion. amalgamation or reconstrection, except
with prior written approval of the Bank, gencral assignment for the benefit of creditors, if the Bormower/s
suspends pavment 1o any crediors or threatens 1o do so. filing of any petition of winding up against the
Borrower's

any of the mfarmation provided by the Borrower's 1o avail the Loan Facility or any of the Bormower's

Representations, Warranties herem being found to be or becoming incorrect or untroe,

any person other than the Bank commencing proceedings fo declare the Borower's insolvent ar if the
Borrowen's shall become banknupl or insolvent or commit acl of inselvency,

the value of the any security created or tendered by the Bormower's, in the sole discretion and decision of
the Bank, deprecates entithng the Bank to call for further seconty and the Bomower's fails to give
addinonal secunity,

the Borrower/s fuils to create the secunty as provided herem; o

the Bank, for any regulatory or ather reasons. is umable or unwilling to contimue the Loan facility:

if 8 Receiver or Beceivers is/are appointed in respect of the whide or any part of the propeny/assets of the
Barrower's or if any attachment, distress, execution or ather process against the Borrowerd's, or any of the
seeurities 15 enforced or levied wpon;

if the Borower's ceases o threatens to cease of carry on its Business or if the Co-Borrower opis to
resign o retires from the emplovment prios to the age of super-anmagion or & discharged or removed from
service such date for any reason whatsoever,

if it = certified by an Accountant or a Fum of Accountants appoinied by the Bank {which the Bank 15
entitled and hereby authorised to do so at any tme) that the liabalitics of the Borrower's exceed the
Borrower's assces or that the Borrowen's is carmving on business at a loss;

If the Borrower's fuls to pay any tas, imposts. duties, levies, other taxes or impositions m relation to the
hypothecapted as may be applicable under lows or regalations from time 1o time;

if any chreumstance or ¢venl ocours which would or is likely 1o prejudicially or adversely affect in any
msanaer the capacity of the Borrower/s to repay the Loan Facility or amy part thereof?

if the Loan Facility or any part thereof is wtilised for any purpose other than the purpose for which
it is applied by the Borrower's and sanctioned by the Bank:

it any attachment, distress, cxecution or other process agamst the Borrower's, or any of the securnitics 1s
eaforced ar levied upon,

if any circumstance or event occurs which 1s prejudicial to or imparrs or mpertls or popardizes or s bikely
to prejudice, mmpair, impenl, depreciate or Jeopardise any secunty given by the Borrowser's or any pan
thereof;

if the Borrower's, without prior written consent of the Bank. attempis or purports to ereate any charge,
mortgage, pledge, hypothecation, lien o other encumbrance over the Borrower's  property or any part
thereof. which is or shall be the security for the repayment of the sand dues except for secuning any other
obligations of the Borrower's to the Bank;

upen happening of any substantial change in the constitvtion or mamgement of the Bormower's without
previous writtcn consent of the Bank or upon the management ceasing to enjoy the confidence of the Bank;

if the Borrower's fails to furmish any mformation or documents reguired by the Bank:

if the Borrower's fails o furnish fo the Bank detailed end use statement of the Loan a8 and whin so
required by the Bank within the time prescnibed by the Bank:

all or substantmlly all of the undertakng, assets or propentics of the Borrowers or its interests therein are
setzed, nationalised, expropriated or compulsorily acguired by the authority of Government.

For individuals

The Borrower agrees that he/'she is not o politically exposed person (PEP) and further underakes to imform
Axis Bank in the event that ha/she andior any of their family members /close relatives becomes a PER In
such an event, the Bank will obtain approval from its senior management @ coniinue the business
relationship and subject the account to the Customer Due Diligence measures as applicable to the customers of
PEP category including enhanced monitening on an ongoing basis.

Diefinition -Politcally exposed persons are indsvidunls who are or have been entrusted wath prominent public
functions in a forcign country, c.g., Heads of States or Governments, senior politicions, senior
povernmentjudicial/ military officers, senior executives of stute-owned corporations, important political party
officials, vic.



(x)

21.

For non individuals

The Borrower agrees that none of its Director/Partner Trustee/Office Bearer/Promoter/ Authorised
Signatory/Beneficial cowner in the organisation or any of their family members ‘close relatives is/are a politically
exposed person (PEP) und further undertukes to inform Axis Bank in the event that either of them becomes a
PEP. In such an event, the Bank will obtain approval from its senior monagement to continue the business
relotionship and subject the account to the Customer Due Diligence measures as applicable to the customers of
PEP category including enhanced monitering on an ongoing basis.

Definition -Politically exposed persons are individials who are or have been entrusted with prominent public
functions in a foreign couniry, c.g.. Heads of States or Governmenis, senior politicians, senior
government'judicial military officers, sendor executives of state-owned corporations, important political party
officials, etc.

[ take possession’ control of such Property’ secunity, whether directly or through any recemver. recovery agent,
manager gbomey, of other person as may be appointed by the Bank 1o exercise all or any of the powers and nghis
vested in the Bank under the Loan Agreement and/or any ofher related imansaction documents and'or as available fo
it i law, who shall be deemed to be the agent of the Bank, including for or in relation to perfection, preservatson,
valuation, enforcement of Security Inlerest, possession, sale, auction, privide treaties of Security Interest, etc., [ shall
e Tawful for the Bank or its agents 1o emter into or 1ake possession under the provisions contained in ary of the
documents emered in relation to the Security Inferests henceforth and to hold and engoy the same and 1o receive the
rents and profits thereof without any imeruption or disturbance by the Borrower and’ or the Security Providers or
persons claiming by, though, mmder or in trust for the Borrower and’ or the Security Providers,

Motice on the happening of an event of defauli;

if any event of default or any event which, after the notice or lapse of time or both would constitute an event of
default shall kave happened, the Borrower’s shall forthwith give the Bank notice thereof in writing specifving such
event of default, or such event, The Borrower's shall also promptly inform the Bank of and when any statutory
motice of winding-up under the provisions of the Companics Act, 1936 or any other law or of any switor legal process
intended to be filed mitated agamst the Borrower's | is received by the Bormower's

Further, the Bank shall be entitled to forthwith take physical possession of the assets hypothecated and/or mongaged
Lo the Bank and alienate sell, transfer the saud propertics either by iselfor though its agents and sell or otherwise deal
wath the same to enforcethe Bank s sccurity and recover the dues in terms of clause 36 to this agreement

The Borrower's agrees and underiakes not to prevent or obstruct the Bank from taking possession of the propertics
irrespective of whether the loan has been recalled whenever in the opinion of the Bank, there is an apprehension of
any moncy not being paid or the Bank’s security 15 being jeopardized and that the Bank's representatives wall be
entithed to sell, give on rent. or otherwise deal with the properties by public or private awction or private treaty.
without being liable forany loss, and 1o apply the net proceeds thereofas specified in these presents,

The Borrower's shall pay any deficiency, forthwith to the Bank. The Bank shall also be entitled to adpust and a nght
of set-off on all monies belonging o the Borrower's standing to his credit in any accoum whatsoever with the Bank,
towards pavment of such deficency. Nothing contamed 1n this clawse shall obhige the Bank to sell, hire or deal wath
the propertics and the Bank shall be entitled to proceed against the Borrower's independent of such othersecurity,
The Borrower's sgrees to accepd the Bank’s necounts in respect of such sale, hire, dealing or otherwise as conclusive
proofof the correctness of any sum elaimed 1o be due from the Borrower's, In case of any deficit, the deficit amount
shall be recovered by the Bank from the Borrowen's

The Bank may, at the risk and cost of the Borrower's | engage ong or more personds) to eollect the Borrower's
outstanding and/or 1o enforce any sccurity and may furnish to such person the nght and authonty to perform and
exveute all acts, deeds, matters and things connected therewith or incidendal there (o as the Bank thinks fit.

In consideration of the Bank having prastedagreed G grant the Loan Facility, the Bomowers herchy
HYPOTHECATES 1o and charges. as secunity to the Bank. for securing the moneys that may from bime to time
become duec and pavable by the Borrower’s to the Bank and the Balance Due 1o the Bank, by

17 We Confirm having read and understood the text contained in page no_7 and B of s agreemerL
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way of First Exclusive charge in favour of the Bank the asscts of the Borrower's, which are more particularly
deseribed in the Schedule bereto {hercinafier refermed to as - ‘Hypotheeated Assetsjand the same SHALL BE AND
STAND HYPOTHECATED to the Bank by way of first chanze as securty for the due repayment of Loan Facality
and alse for all indebtedness or liabilities of the Borrowen's (o the Bank together with all interest, commissions,
costs, charpes and expenses pavable o or incurred by the Bank Including those for the enforcement of any of the
security (ies). Provided that in case the Hypothecated Asset(s) is yet to be purchased or has not been delivered
and'or regastered with the appropriste suthonity, wherever applicable, at the tme of signmy of this agreement,
then the particulars of the assets shall be intimated to the Bank In writing with all the relevant particulars of the
assets including the registration detmls of the assets as may be apphicable, whercupon such mtimation i writing
shall form part of the Schedule sttached and shall deemed 1o have been imcorporated i this Agrecment.

If the Hypothecated Assets are redquired to be entrusted by the Bomower's to any other persom(s) for further
fumishings, body building ete. then the Borrower/s shall intimate the details of such personis) or organisations with
which the Borrower's have entrusted the Hypothecaied Assets fir such purpose and also shall keep such persons) or
orgamsation mformed of the nghts of the bank over the smd assets. The Borrower's shall also, 1f so requared by the
Bank, produce the necessary letters ete, from such personds) or ceganisations acknowlkedging the Bank's charge
over the same and also consenting for the inspection et at their premses

The Borrower/s declare and confirm that the Bank shall not be bable or responsible for the delivery of the
assets o the Borrower's or delivery of the duly endorsed registration certificates or any other documents and
the Borrower/'s shall in no way entitled to withhald or stop the repavment of the stipulated mstalments or
interesi. as the case mav be, on account of such non-delivery or delay in delivery

This hvpothecation made herein shall operate as a secunty 1o the Bank in addition to any other secunty, if
any, already held by the Bank for the repavment to the Bank on demand of the balance due to the Bank by
the Borrower/s at any time or ultimately on the closing of the said Accounts upto the agoregated amount of
the Loan Facility as mentiened in the Schedule hereunder. The expression “the balance due to the Bank’
shall be taken to include the principal moneys from time to ume due on the said Loan Facility whether
demanded or nof and also all interests including additional interest, if any, penal charges. commission
charges, interest tax, bguidated damages by whatever name called, calculated from day to day un a manncr
and at the rate hereinafter mentioned and the amount of all cost (between Attorney and Client) charges and
expenses of the Bank which the Bank mav have pawd or incurred in any way in connection with the
Hyvpothecated Assets and other assets ncluding the sale and disposal thereof and any other sum that is
hereunder declared as can be debited to the accounts and interest thereon.

The Borrower's shall submit and continue to submit from time to tme all the relevant statements and other
related papers pertaiming o the Hypothecated Assets and shall maintain the Hypothecated Assets in good
order and marketable at all the times.

The Bank shall kave the right of lien and set off against any of the balances in the account of the Borrower's
in accordance with the provisions of this agreement and/or under the law.

The Borrower's shall not create any charge over any property whether sccured or unsecured except with the
permission of the Bank.

The Borrower’s shall not bank with any ether Bank without the written consent of the Bank
The Borrower's shall not create any lien on the prnpcrtic-s.fg{mds hypotheeated to the Bank,

The Borower’s shall take all step to get the hvpothecated velucles registered with the authonties
immuediately as may be required under the law and shall submit, the proof of such registration 1o the Bank
within 7 days from the date of the registration and shall take such necessary steps to ensure that the RC Book
of the vehicles contain an endorsement in the name of the Bank in its capacity as Lender [/ Financicr of the
zaid vehicle. The Borrower/s agree and undertake that they shall get the endorsement for hyvpothecation done
in the registration ceriflicate from the registration authority concerned and such endorsement shall be made
in the name of “Axis Bank Limited”, Apart from registening the hyvpothecation charpe as stated above, in
case of the corporate Borrower's the necessary charge shall be registered with the Registrar of Companics
concermned also within the stipulated time hmit and i the manner acceptable to the Bank.

The security over the Hvpotheeated Assets, the charge created over the same and all other nghts of the Bank
shall continue to be valid and enforceable as a sccunty for the due repayment and payvment by the

9
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33

34

35

3.

K ir S

a)

Barrower/s of all dues under the said Loan Facility along with all applicable fees, costs, charges and other
monies that may become duc and pavable by the Borrower/s and till such time the entire dues are paid off
and the Bank issues a certificate releasing the secunty so created and the security ereated'to be ereated shall
not affect m any way by any change i the constitution, merger, de-merger, dissolution, winding up or any
other kind of changes of the Borrower/s and shall always remain to be valid and enforceable agninst the
Bomrower/s

The Borrower's shall also provide a sustable thind party guarantee as and when required and also if so stipulated in
the sanction better. Withowt prejuciice to the Bank's absoluic night in its uncontrolled discretion without any notice,
reference of intimation to Bosrowes/s withowt Bormewers” consent to adjust appropriabe or set off at amy time and fom
e to time any amount received or to be received by the Bank from the Borrower's or any amount duc or to become
due to Borrower's m any current, savings, lerm deposit or any deposil account or any account whatsoever al any of
the Bank ‘s branches whatsoever, any amount recerved of to be received by the Bank may first be appropriated by the
Bank towards costs, charges and expenses icured by the Bank and surplus amoont, if any, may thereafier be
appropriagted by the Bank towards interest charpeable by the Bank and surplus amount, if any, may lastly be
appropriaied by the Bank towards principal smount due 1o the Bank

The Guarantor hercby agrees that, the Guarantor is liable to be treated as a Willful defaulter in terms of the
applicable RBI gubdelmes, in the event, the Lender/Bank makes a claim on the guarzntor on account of the default
made by the principal debtor, and the Guaranior refuses to comply with the demand made by the Lender! Bank,
despite having sufficicnt means to make pavment of the dugs.

Notwithstanding the Bank s decisionaction’policy, i any to reverse any debit entry or not to debit interest or not

to make any debit entry in Bank’s books or in ledger account or m statement of account or any account, for any

period whatzoover, the Bomower's shall be bound and liable 1w pay jointly and severally to the Bank, the cnnire

outstanding, debit halance and compound interest thercon wath quarterly rests all the date of realumtion. recovery

or collection by the Bank of all such amounts plus interest, penal charges, interest tax, additional inerest, ifany,

ligquidated damages. Commission, costs, charges and expenses al such rates as may be prevailimg or fixed or o be

fixed by the Bank from time to time without any reference, notice or intimation by the Bank at any time

whalsoever,

Borrower's do hereby agree, undenake, record, declare, admit, assure, promise, acknowledze and confirm to
absde by, accept. satisfv, fulfil, carry oul. perform and comply fully wath all the terms, conditions, requirements,
sanctions, provisions and strpubations o amy amendments or modifications therein made or to be made by the
Bank at any tire of fram e 00 time in s discretion concerning any of my/our Bcilities, limits or accounts
without any reference, notice or intimation by the Bank m that behalf

Any stamp duty, penalty, regastration changes, or deficit therem, of aov, pavable on this document shall be borme
and paid by the Borrower's and not by the Bank.,

In the event of defult, notwithstanding aything in contrary, the Bank shall be ertitled af its absolute discretion to
inter alia:

Call upon the Bomowes's by issuance of a 7 duys loan recall notice (or forthwith in exceptional scenarios as
mentioned hereinafter) fo pay forthwith the outstanding halance of the loan ogether with the interest and all sums due
and pavable by the Borrowen's undier this Agreement. The requirement of 7 days notice will be dispensed with in case
any frawd 15 perpetwated by the Borrower or persons‘entity providing secunties or if the effect or consequence of an
evenl, circumstance, occurrence or condiion which has caused in the opimion of the Bank, as of any date of
determination, or could reasomably be expected to cause a material and adverse effect an: (1) the financial condtion,
busingss or operation of the Borrower, the personsSentities providing the securities or any Person who is party 1o any
loan'security documents executed m connection with the eredit facilines provided to the Borrower, (1) the abality of
the Borrosver, to perform their respective obligations under the loan'secunity Documenis; (iii) the kegality, validity or
enforceability of any of the loan'secunty documents executed for the benefit of the Bank (including the abilty of the
Bank to enforce any of its remedies under the loan/secunty documents executed in connection 1o the credit facilitics
sanciioned to the Borrmower.

| Wi Confiern having read and understood the text contained in page no. 8 and 10 of this agreement. |

1. Borrower Co-Barrower-1 Co-Bormower-11
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b}

]

Ll

4]

3K

a}

sy

c)

k3

Reposseasion of the Assct(sh To take possession of the Hypotheeated Assct(s) after expirv of the notice period
mentioned i clawse (a) above from wheresocver it may be stored/kept/parked the Asset(s) including all accessones.
body work, and fitings and for that purpase, it shall be sl for the Bank or the Bank’s authonzed representatives,
servands, agents, officers forthwath or amy time enter upon the premises or garage where the Hypothecated Asset(s)
shall be Iving and kept and 1o take possession or recover or receive the same if neecssarny to break open such place of
storage. Any damage to the land or building caused by removal of the Asser(s) shall be the sole responsibility of the
Borrower(s). The pessession as contemplated in the aforesaid clavse would be done m conformity with the recovery
policy of the Bank which is available in the Banks website www axisbank.com . the terms whereof are deemed to be
part and parcel of these prescmts.

Totake all necessary steps as fully and effectively as the Borrowers could take e dispose off the Assets at the risk and
cost of the Borrowers m all respect after issuance of a pre —sale notice intimeting the Borrower/security provider of

the proposed sabe. The notice amongst others shall grant the Borrowersecurity provider reasonable time to repay the
outstanding debt due and pavable to the Bank In case the Borrower/secunity provider pay the due and pavable
amoant io the satisfacion of the Bank within the time lines mentioned in the pre sale notice, the proposed sale shall
be ealbed off by the Bank and the Assets shall be handed over back to the Borrower/seeunty provider at the costs and
expense of the Borrower'secunty provider, Cin the contrary, ifthe Borrower/sccurty provider fails to pay the due and
parvable amount within the time hnes prescrbed, Bank shall proceed to sell the Assets either through public or private
auction as deemed appropriste.

The Borrowers shall ot rise any objection to the regularity of sale or other disposition made by the Bank nor shall
the Bank be responsible for any boss that may anse from any act or defoult on the part of any broker o auctionee or
other person or body emploved by the Bank or the receiver for the purpose of the sale or disposition. <) In the event of
there being any surplus available of the net proceeds of such sale after pavment in full efthe balance due te the Bank,
it shall b lawfisl for the Bank to retam and apply such proceeds together with any money or monies belonging to the
Borrower for the time being in the hands of the Borrower or under wlatever account as far as the same shall extend
agaimnst in or towards hquidation of amy monies that shall be or may become due from the Borrower or any of its group
companiesrssociates guarantors direciors/promoters to the Bank or the Banks group companies

The Borrower expressly recognizes and aceepts that the Bank shall, withouwt prejudice 1o its rights to perform such
activitics cither iself or through its officers or servants and be absohutely entrtled and have full poswer and authonty to
appoint one of more third parties al the sole discretion of the Bank and 1o transfir or delegate o such third partics the
right and authority to collect on behalf of the Bank all unprid amounts and to perform and exeoute all acts, deeds,
ratters and things connected therewith or incidental theredo.

In the event of default - Penal charpes

All amounts in defanlt for payment, due to delay or non-payment of EMUInstallment or interest thereon
mcluding anv cosis, charges and expenses or due to ocewrrence of any other Event of Default [as per Sec
37]. shall be debited o the loan/drawal account and in such cas¢ Bank shall alse levy the penal charges and
other charges as applicable and prescribed in the [Schedule of Loan cum Hypothecation agreement], in the
said loan/drawal account for the period of default without there being any need to assign a reason for the
same. which shall be paid by the Borrower.

However, if Borrower fails to make the payment of above said amounts in default for payvment or the penal
charges and other charges levied by the Bank within 90 days from the due date of such pavments, in that
case said loan/drawal account shall be classified as Non Performing Asset  ("NPAT)

In order to regularise the said loan'drawal account, the Borrower shall be liable to pay all the above
mentioned amounts in default and'or penal charges and other charges, as the case may be, [on mmediate
basis|

The Bank rescrves its right to appoint at its discretion such persons as its agents and tniestoes as the Bank may deom fit
and the Borrower's accepts and acknowledges that such agents and trustees shall have the nght to demand payment
From the Borrowen's of all amounts due and payable by the Bormower's to the Bank, to reccive such payments from the
Borrower/s, 1o seize/repossess the secunty charged in fiavour of the Bank for the Loan Faality granted, to proceed
against the Borrower's for recovery of the Loan Facility, to foreclose the secunity created by the Bommower/s, to file
suits and take legal proceedings against the Borrower's and other persons, including but not fmited to the co=
Borrower's and guarantors), ifany. for recovery of all or any of the amounts due by the Borrower!s to the Bank and to
dio all such acts, deeds and things as the agents and trustees may be entitled 1o do pursuant to the authority gronted 1o
them by the Bank



40, The Fair Practice Code for the Lenders as publihed on the Axis Bank's website, hall apply to the Laan, Copy of
the Fair Practice Code for lenders as available on the Bank's website
hiips.fwiww axisbank.com/docs/defauli-source/defauli-document=library fair-praciice-code-for-lenders pdfd

41, The Borrower's hereby agrees and confirms that in the event the Bank repossesses the Hypothecated Asscts. the Bank
shall be at liberty enther to keep the smd security in the premises wherein they may be lving at the time of re-
possession tereof and affix Bank locks 1o such premises or 1o remove the security 1o amy other premases. In the event
of the Bank repossessing the hypothecated secunty or appointing an agent or representative or a receiver thereof,
nerther the Bank nor the recerver shall in any way be liable andfor responsible. notwithstanding anything to the
contrary cantaimed in Section 152 of the Indian Contract Act, 1872 and'or any other law for the time being in force for
any damage, loss, deterioration to the hyvpothecated securiy, whether by theft, fire, Nood. carthoguake, drowght,
lightening or any other cause whatscever

42, The Borower's hereby agrees and confinms that in the event the Bank reposscsses the nyvpothecated sccunty, the
Bank shall be at liberty to appoint any officer of the Bank as a receiver ol the hypothecated security andfor sell by
public auction or private comract or otherwise despose of or deal with all or any part of the hvpothecated socurtty at
such price as may be determined by the Bank in ils absolute discretion (and the decasion of the Bank with respect 1o
the price or any other matter related thereto, shall be final and binding on the Borrower's) and to enforee, realize,
scabe, compromise amnd deal with an or the rghts aforesasd without being liable for any loss in exercise thereof and
without prejudices to the Bank's rghs and remedies of suit agamst the Borrower's and to apply the net proceeds such
sale in or towards the liquidation of the balance due 1o the Bank. The Borrowen's hereby acceps the Bank s account
of sales. realizations and to pay any shortfall or defickency therem shown.

43,  Inthe cvent. the net sum realized by such sake be insufficient to cover the balance then due to the bank, the Bank shall
be at liberty to apply any ather moneys in the hands of the Bank and standing to the credit of, or belonging to the
Borrower's, in or tewards payment o the balanee for the time being due 1o the Bank.

44, The Borrower's hereby imevocably and unconditionally appoints the Bank as ifs true and lowful attomey (o do and
execute for and Tn the name and on behalf of the Borrower's and where the Bosrower is mose than one Indivadual,
Joantly and severally, all or any of the acts, deeds and things. specified therein and agree and declare that an such acts,
dheeds and things done by the Bank in its capacity as attomey of the Borrower!s are be and hereby ratified by the
Borrower's and shall alwavs be binding on the Borrower's as if the same has been done by the Borrower's itself.
Further, the Bank shall be entithed to exercise the Powers granted under this clause through any of Tts officers
antherized by the Bank in that behalf.

45, The Bank may assign or otherwese transfier the Loan Facility {or the portion thereof respectively advanced by them) to
any third party and pursuant to which the Bank shall be entitled to assign the Scourty created herin with all or any
nights umder this Agreement without the pror witten consent of the Borrower/s. The Borrower's confirm
unconditionally and irrevocably that it shall have no objection in case the Bank decides 1o assign/sell a pan of or the
entire Loan Facility alongwith securties of the smd Hypothecated Assets to another bank / mstitwtion / bmsted
campany / Govemnment body or depariment (assignee [ buyer), In such case the Borrower's agrees that 1t shall
boecome the primary Borrower's of such assignes / buver and shall at no poant of time razse any objection, legal or
otherwise regarding assignmient, transter and sake of the sccunities by the Bank in favour of the assignee / buver,

[L17 We Confirm having read and understood the text contained in page no. 11 and 12 of this agresment

1. Borrower Co-Borrower-1 Co-Borrower-11
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46, The Borrower also ngrees. undertakes and confirms as under:

47,

48,

44

{a)  The Borrower understands that asa precondition relating to the grant ofand o contiming the grant ofthe Facility o the
Borrrower, the Bank required the Borrower's consent for the disclosure by the Bank of, mformatson and data
relating to the Borrower, of the Facility availed off 1o be avaled by the Berrower, i discharge of thereof

(b1 Accordinglv, the Borrower hereby agrees and gives consent for the disclosure by Bank of all orany such
(A) information and daa relating 1o the Borrower,
(B} the information of data relating to the Facilitv/ Financing Documents; and
{C ) defoult, if any, committed by the Borrower, in discharge of the Borrower's obligations under the Facility, as
the Bank may deam appropriste and necessary, to disclose and furnish to Credit Information Companies
(CIC") and any other agency authorised in this behalf by Reserve Bank of Inda ("EBI™) andior to
Information Utilities {"TU7) or any other person pursuiamt to the Insolvency and Bankrmpicy Code, 2016,
and'or to any other stafutory or regulatory or baw enforcement authonity (including Court andfor
Tribunals)
(e} The Borrower declares that the information and data furmished by the Bormower o the Bank are true and correct
and hereby specifically agrees o promptly authenticate the “financial information submitted by the
Bank/Lender, as and when requested by the concemed * [
{d) The Borrower also undentzkes that
{A) Any CIC and any other ageney so authorsed may wse, process the said information and data disclosed by
the Bank in the manner as deemed it by them; and

(B} Any CIC and any other agency so authorised may fumish for consideratson, the processed information and
datan disclosed or products thereol prepared by them, to bankispfinancial institutionish and other credit
grantors or registered users, as may be specificd by the BB in thas behalf

(¢} The Borrosver agrees, undertakes and authorizes the Bank to exchange, share or par with all the information,
data or documents or other information as mentioned in this Clouse 13,8 {¢) and also the information relating to
the conduct of the Bomower's accounts, credit history or repayment record, with other banks /| financial
istituticms. mvolved o the financing armngement to the Borrower, whether under consortmum or multiple
banking or sobe banking arrangement and also with the banks' fimancial institwtions intending to finance the
Borrwer, as the Bank may deem necessary or appropriate as may be reguired for use or processing of the sad
information  data by such banks! financial institutions or furmishing of the processed information / data 1o ather
banks / financial institutions / credit providers and the Borrower shall not hold the Bank hable i any manner for
wse of such information

() The Borrower agrees that in case the Borrower commits a defanlt in payment or repayment of any amounts in
respect of the Facility. the Bank and/or BRI will have an unqualified right to desclose or publish the details of
the default and the name of the Borrower, #s dircctors, panners, as the case mav be, as defaulters, in such
manner and through such medium as the Bank or BBl in their absolute diseretion may thank fit.

The Borrosver commits a default in repayment of ducs and consequently the account is to be classified as NPA, all
other borrowal accounts of the Borrower, with the Bank also shall be classafied as NPAas per the gusdelines issucd by
RBI

All desputes, differences and / or clam or questions ansing out of thess presents or inany way touching or concerming
the same or as fo constructions, meaning or effect thereof oF as to the right, obligations and liabilities of the partics
hercunder shall be refermed to and scitled by arbitration and Concilistion Act. 1996 or any statutory amendments
thereof, of a sole arbitrator o be nominated by the LendenBank, and in the event of death, unwillingness, refusal.
neglect. inability or incapability of a person so appointed 1o act as an arbitrtor, the LenderBank may appodnt a new
arbitrator to be a sobe arbitrator. The arbitmtor shall not be regquired to give any reasons for the award and the award of
the arbitrator shall be final and binding on all parties concemed. The arbitrtion proceedings shall be hebd Murmbai /
Delhi/ Chennai / Kolkata

“The Borrower do herchy confirm and agree that the sanction of credit facilitics anc at the sole discretion and subjoct
o adiberence of Terms and Condstions as may be stipulated by the Bank from time (o time and also subyect to the
remu latony and statutory psdelines, as may be applicable from time to time. The Bank shall have ne obligation to
provide any further financial assistance to the Borroser and the Borrower understands that any such further facilities
shall be albowed only subject to proper review of the credst facilitics enjoyved and subject to eligibility criteria of the
Bank from time totime.
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s0,  "The Borrower hereby agree and confirm that as and when directed by the bank. the compamy: shall prmnge to
provide certificate from its Statutory Auditors declaring the end use of the funds dishursed by the Bank and incasc
the Bormower fiails to provide the same the Bank shall have absolute nght to seek such cerficate from the Statutory
Audstor of the Company, for which, this confirmation shall be deemed a standing instructson for the same. ™

51, Tagree(S) o keep bank accouni (details of which the borrower(S) has/have submitted 1o the Bank for setting
up the Standing Instruction NACH Mandate o recover the EMEInstalment) sdequately funded af least one
day prior to the repayment’EMI due date. Borrower(S ) understand(S) fil{5} to fund the bank account as
aforesnid and the Standing
Instruction/™NACH Mandate fails to be honoured on the repayment/EMI due dote, Bank shall be at liberty to
levy applicable charges as per the Loan Agreement in addition to the other nghts available to the Bank under
this Loan Agreement and applicable law/regulatory
guidelines,

52 Grievance Redressal: For any prievances in relation fo the Commercial Vehicle & Construction Equipment elc.)
the Bormower may raise any complaint'concemns through the [Axis Bank] or call the Bank's customer care [ 1 860-
419-3555 (Charges Applicable) / 1860-500-5553 (Charges Applicable) / 1RO0-103-3577 (Toll Free Number}]. The
Bank shall vour o resolve the grievances and provide appropriate response with respect to such
complainteoncems ratsed by the Borrower m a timely manner. For r dietatls on the prievance redressal policy
of the Bank, the Bomower can access and read the grievance redressal policy of the Bank available ot
[harpswwwaxisbank.comddocs/defaul-source/ defuli-document-libmary grievance-redressal‘grievance-redressal-
poficy.pdf? sfrsn=2& _ga=2. |RIIT9R60, 1 7763465871 TESTSITI 7-143T626TR0 1 TIST751717

The Arbatration shall be in English / Hindi language (or any appropriate language of RAC's choice).”
IN WITNESS WHEREOQF the Borrower's hashave set his/their hand{z) 1o these presents on this the day and vear stated

hereunder.

SIGHED & NELIVERED

Pohrmpd Inimas (o0 By the with named borswer

Hrarewer ma Propristership Shri
: A Bade Prepiacton ul
Cancain Wi
Ta be med in casd tha FIGNED & DELIVERED
iy the wigh named hormowar
Bormower is s lndividmal Shri

SIGRED & [ELIVERED
By e with s med Buoroscr

T b ed i s the |

Boarawar is & Iarisership .
.

Firm
Fr i in bl il
nl
SIGNED, SEALED & DELIVERED
For and an bshalf of
To o e i e M
Bacrowar in.5 Com i commpa Seal of the ahove memtioned Boeower ha boen kereanto allmed pesuant o g seolufios
i of 315 ol of THrectoes Pasnedl in it Behalf v ihe a ol Y| Ry ——

¥

SIGNED & DELIVERED
By the with samed kureneer

M=
Tu be teed e cawe ihe ik s wutbisrised spnabsry
e fikm
Poatwwc i Serioty /T et Puisiian 16 e sesulitling passed o @s sesing bekl on the Dhay al 0 s thie pressnze ol
1
2
For the Bank Place :
Signed and dalrered by
&xts Bank Lid. by the hand Drate:

ofiis auihorissd signatory ; M. Mis

|/ We Cenfirn having read and understood the text contained in page no. 13 and 14 this agreement.
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(17 We Conhrm having read and understood ihe text contained in page no. 15 and 16 of this agreement.

Co-Bormower-11




IRREVOCABLE POWER OF ATTORNEY

TO WHOMSOEVER IT MAY CONCERN

Son'daughteriwife of

residing at

{hereinafier called “the Borrower™ which expression shall include
highaer heirs, executors, asdministrators, legal representatives and permitted assigns)
OR

M/s, a company  incorporated  Under  the
Companies Act 1936, and having its Registered Office at

(hereinafier called *the Borrower™ which expression shall Include sts

successors and permitted assigns)
OR
M/s. a parinership firm  having
its principal place of business at
and constituted by oand  between Mr/MraMs,
(hereinafier called “the Borrower” which expression shall be deemed 1o
mean and include cach partnes” sheirs, executors, administrators, legal represemtatives is a company its SUCCESSOS
and permitted assigns).
WHEREAS:
I AXIS Bank Ltd, {hercinafter referred to as “the Bank™ having one of 11s branches at

(hercinafter referred to as “the Lending Office™ at the request of the Borower and

the Goarantoris} as specificd in an Agreement-com-Cuaranice, dated (“the Agreement™)
Tas granted/agreed o grant a sum of Rs iR ) as Loan
[ § o
the Borrower for acquiring Assct more particularly desenbed in the Schedule

hereunder written { “the said Assct™)

+a

Pursuant to the terms and conditions of the Agreement, the Borrower has agreed to hvpothecate fo and charge
iomn

Favour of the Bank by way of first and exclusive charge the said Asset more particularly described hercunder

3. In consideration of the Bank sanctioning the loan as per the erms and conditions of the Agreement, and 1o
further assure and enable the Bank to carry out the terms and conditions of the Agreement thercof 'We do
hereby execute an irrevecable power of Attomey in favour of the Bank to do the following acts and on
behalfof mefus, the Barmower

NOW KNOWING ALL AND THESE PRESENTS WITNESS THAT L'We do hereby imevocably Nominate!

constitute upon the Bank acting threugh any of its officers as my/our tree and Bwful attorey for mefus an my/our

behalf and at my/our cost and rsk to do, execute and perform all or any of the followang acts. deeds, matters and
things that is to say:

I, Tocxecuic and complete in favour of the Bank or its nomimee any documents which the Bank may require for
perfectmg its title to or for vesting the said Asset in the Bank or its nominee or any purchaser thereof

Co-Barrower-1 Co-Bormower-2 Gaarambor
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2. To dishurse the loan amount for purchase of the said Asset directly to the dealerfseller and obtain a
receipt for such payment from the dealer/scller,

3 To take inspection dircctly or to cngage any  Advocate, Chartered Accountant or  registered  Trade
practitioner for taking inspection of myv/our Income tax retumn's and asscssment proccedings, Appeal
proceedings cic, relating to the current and previous Asscssment vears, This authonty is being given
to the Bank to enable the Bank to wenifv the veracity of vanous representations made by me'us the
undersigned, for seeking loan from the Bank.

4. To appear before office of Registration Authorty  Remonal Transport Officer Sales Tax  Officer,
Registrar of Companies and other authorities through Advocates or any such awthorised person decmed
necessary by the Bank to effect endorsement of hypothecation in the registration certificate and transfer the
Asset when necessary,

]

To obtain, receive, demand or collect my forms, certificates, registration books, booking erder, insurance
policies or other documents from any Registering Authority manufaciurers of the said Asset and/or Tis dealers,

f.  Totake possession of the said Asset in case of default and for that purpose enter the premises where the said Asset
15 parked, as per terms of the Agrecment.

7. Totransfer, sell or dispose of the said Asset and to sign and execute all or any formes, declarations or instruments
as may be necessary or expedient for giving effect to the delivery of the said Asset to the purchaser thereof,

% Toappomnt or engage any broker, dealer or auctioncer for effecting any such transfer, sale or disposition of the
sad Asset.

9 Tosign, execute necessary forms, documents or to give notice (o the appropriate Registering Awthority for
effecting transfer of the said Asset in favour of the purchaser.

1. Toreceive the consideration of the sale, transfer disposition or dealing of said Asset and issue proper receiplt or
receipts to give a valid and effectual discharge for such consideration.

1. To take delivery, actual possession or custody of the sasd Asset as and when demanded by the Bank
Toappoint or engage any broker or other agent for taking posscssion or cffectmg delivery of the said Assct.

12, Tosign and delivery or otherwise perfeet the hypothecation ereated or to be created on the said Asset and to do all
auch acts, deeds and things as may be required for exercise of or any of the powers hereby conferred,

13.  Tosign and delivery the necessary forms that may be required o be filed or nacessary with the Registering Authority or
other authorties under the Motor Vehickes Act or any other law for the time being in force to record the charge of
hypothecation on the said Asset, created or to be created in fvour of the Bank.

14 Topay any foos, chanpes, penalties, mmposts, preminms, taxes or other imposibons to o any  Bemstering
Authonty, insurance companics.or other authoritics for the sasd Assct.

15 To act as a facilitator and make the premium pavment o any  msuence company andor msure, ronew  such
msurance at my/costs, charges and cxpenses which shall be rembursed by mefus to the Bank,

I /We Confirm having read and understood the fext contalned In page no. 17 and 1Bof this agreemeant.
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To obtain, receive, demand or collect any formes, certificates, registration books, looking  order, insurance
policies or other document from any Registering Auwthority, manufacturers of the said Asset or its dealers/sellers,

To eancel, annul or rescind booking of one or more of the said Assct and to get refind of any such booking
amount from the manufacturer or its dealer by issuing receipis as valid and effectual discharge for such refund,

Tofill and complete any cheque that may be lying now or hercafier with the Bank duly signed by me, or
on our behalf with such amount, date and ‘or name of the pavee that may be deemed fit by the Bank.

T get requisite information from my emplover as may be expedient to ascertaim material particulars.

In case of defoult by me'us of the terms and conditons of the Apgreement, to transfer, sell, give on hire,
dispose of, pve delivery of and otherwise howsoever deal with the sasd Asset and to sign and execute all
agreements, contracts, declarstion forms, mstruments and other wotings whatsoever as may be necessary
or cxpedient in that behalf,

To give notice, if required to the appropriate Registering Authorty and'or such other authomty i kw, for
the registration of the said Asset upon the sale, transfir, disposal, delivery thereof.

To delegate all, any or more than one of the powers, authorities and liberties hercin vested and to appoint
o any substitutes (o any one more purpose or purposes as the Bank shall from time to time  desire in that
behalf.

For the better doing. performing and executing all the matiers and things aforesaid, 1'We hereby  further
pranit unto the said Bank full power and authorty to substitute and appoint in its place and stead on such
terms as it may think fil one or more attomey’s 0 exercise for mefus as my'our atiomey’s amy or all
powers and authorities hereby conferred, o revoke any such appointments and to substitule or appoint
any other person's in place of such attomeyy's as the Bank may from time totime think fit

And generally to do, perform and execute, all acts, deeds, maiters and things relaling to or concerning or touching
these presents as fully and effeciually as if 'We were personally and had been done, performed or executed the same
myselfourselves.

This authority shall be binding upon me/us, the under signed my/our legal successors prior and post o the grant of the
loan and shall be irrevocable during the tenure of the loan and until all sums due and owing by mefus has been paid to
the Bank.

And I'We hereby agree to ratify and confirm all and whatsocver the Bank shall do or cause to be done in or about the
premises by virtue of these presents.

IN WITNESS WHEREOF L'We hereunto st myfour hands at (place)

this

day of

1. Barmower Co-Borrower-1 Co-Borrower-2 Guaranior



SCHEDULE
(Description of Asset)
{Model) {Year)
(Particulars of the Asset)

Purchased by mefus pursuant to a loan an granted to me/us by the Bank under the Asset Loan-cum-Hypothecation
Agreement dated between mefus and the Bank

SIGNEDAND DELIVERED by the said
above named Borrower

NAME:

{Signature of Borrower)

In case of partnership firms, Trust/ Socictics authorised partner to sign.

In case of sole proprictary concerns, sole proprictor tosign.

In ¢ase of companies, common seal to be affixed in accordance with the Articles.)

In the presence of WITNESSES:

Mame Address Signature
L.

i)



ADDENDUM TO THE LOAN CUM HYPOTHECATION AGREEMENT AND POA

Please refior to the Loan cum Hypathecation Agreement dated and the Power of Attomey
dated {"sad Documents" ), exccuted by mefus with regard to the Vehick: Loan sanctioned
by the Bank,

Since the vehicle which is hypothecated to the Bank was vet to be purchased and registered with the appropriate
authority at the time of cxecution of the said Documents it was stipulated thart the particulars of the assets shall be
intimated to the Bank in writing, as an addendum to the said Documents, with all the relevant particulars of the assets
including the registration details of the assets as may be applicable and also that wpon furnishing of such mtimation in
writing, the same shall form part of the Schedule attached to the said Documents and that such an intimation shall be
deemed to have been incorporated in the said Decuments.

Accordingly, the vehicle/Hvpothecated Assetis) has since been porchased and registered with the appropriate
autharity, we do hereby submit the detailed particulars of the vehicle(s) being the Hypothecated Asset{s) hereunder.
I'We confirm that this addendum shall for pant of the Schedule attached 1o the said Documents and deemed to have
been incorporated in the said documents from the date of execution thereof.

DETAILS OF THE VEHICLE(S) HYFOTHECATED TO THE BANK

Reg. No
Rep, Date
Chassls No.
Engine Na:
Mudel:

Make:

Manufacturer:
Mg, Date:
Supplicr/Agency:
Insured Amownt:
Premium Payable:

Signed and Delivered by the below named Borrower/s, this Addendum to Loan com Hypothecation Agreement and

POA onthis the day of {manth), 20 at {Place),
Name of Borrower(s) : (Sign.) X
1yName of Co-Borrower(s)*: (Sign.} X
) Name of Co-Borrower({s)®: (Sign.} X
(Sign.) X

x‘.’nf’ﬁx Common Seal of the Company wherever required

11
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Tobe stamped as a Guarantee

CCD-17
DEED OF GUARANTEE
THIS DEED OF GUARANTEE  cxecuted at on by aged about VEATR
sonvdaughter of residing at (OR/a Company incorporated and registered under the
Companies Act, 1976 and having Registered Office at through s authorized  signatory

MORY a parpership firm, camying on s parnership business under s authorzed  sigmatory
SORY a partnership firm, carmving on its parinership busmess under the partnership Act. 1932 and having iis

office at I1OR || Shn . o sole Propoetor of M's, o
Proprictorship Concern having s office at |OR|| Shn. . on behalf of
M, .  trustisociety and registercd under the [NOR] . a Joint and Hindu Undivided Famaly,

through its coparceners and all members (hercinafter referred to as the “Guamntor™ which expression shall. unless it be
repugmnant to the subject or context thereof, inchude its successors and assigns and all persons deriving/clarming title there
under)

IN FAVOUR OF

AXIS Bank Lad, a company incorporated under the Companies Act, 1956 and having its registered Office
at Trishul, 3rd floor, opposite Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad- 380 006, and among other
places a branch at (herginafter referned to as the “Bank™ which exprezsion shall, unless it be repugnmnt
to the subject or cantext thereof, include ils successors and assigns)

WHEREAS

a) (name of the Borrower) having his / her ¢ its office at (herem
referred as the “Borrower”) has requested the Bank to lend and advance Credit Facilitics  agprepating to
Rs. (Rupees } (hercinafier

referred to as “Credit Faciliny™) for the purpose of

b) The Bank has grantcdagreed to grantcontinue to grant the advance to the Borrower the said  Credit
Facility on the terms and conditsons contained in the sanction letter ref no. dated
(heremaficr referred to as the “Sanction Letter”) and the wvarous documents obtamnedto be  obtained
entered into betwean the Borrewer and the Bank. (hereinafter referred to as the “Facility Docwmentation™)

¢} One of the terms on which the said Credit Focility was agreed to be granted by the Bank to the Borrower
was that the sadd Credit Facility would. interalia. be secured by an unconditional and irrevocable puarantee
of the Guarantor, being: these presents.

3



d) The Guarantor, af the request of the Bosrower and in consideration of the Bank having extendedfagreed to

extend/continue to extend the said credit facility to the Bormower on the representation of the Bommower,
have agreed to execute this Guarantee in favour of the Bank on the terms and i the manner hereinafier
AFpcaTng.

NOW THIS DEED WITNEXSETH AS FOLLOWS:-

In consideration of the Bank extending the Credit Facility to the Borrower, the Guarantor hereby unconditionally,
absolutely and irrevocably guarantees to and agrees with the Bank as follows:

The Bank shall have the sole discretion (i) to make dishursements) andor intenim disbursement{s} out of
the Credit Facility; andfor (i) to lend and advance to the Bomower, the said Credit Facility at such time,
on such conditions and in such manner as the Bank may decide.

The Guarantor shall ensure that the Borrower shall dulv and punctially repayv the suid Credit  Facility
together with all interest, liquidated damages, premium on prepaviment of on redemplion, costs, exp

and other monies m accordance with the Faclity Docomentation and perform and comply wiath all the
other termes, conditions and covenants contained in the said Faclity Documentation,

In the cvent of any default on the pant of the Bormower In pavmentrepavment or any of the monics
referred to above, or in the event of any default on the part of the Bomower to comply with or perform any
of the terms, conditions and covenants contained in the Facility Documentation, the Guarantor
unconditionally and irevocably undertakes 1o pay the Bank forthwith on demand without progest or
demur and withowt proof or condition shall, upon demand, forthwith pav to the Bank all the amounts
payable by the Borrower under the Facility Documentation together with inferest af the rate mentioned
below on the amounts 20 demanded from him in the event of any delay i their making the payment to the
Bank in terms of the notice of demanded from him in the event of any delay i their making the payment
to the Bank in terms ofthe notice of demand tssued on this behalfby the Bank.

Credit Facility (Rs.) Rate of Interest

The Guarantor shall also indemnity and keep the Bank mdemnified against all bosses, damages, costs,
claims and expenses whatsoever which the Bank may suffer, pay or incur by reason of or in coonection
with any such defauli on the part of the Borrower including legal proceedings faken against the Borrower
andor the Guaranior for recovery of the monies due under the Facility Documentation.

The Guarantor agrees that without the concurrence of the Guarantor, the Bank shall be at hberty to vary,
alter or modify the terms and conditions of the Facility Documentation and of the scounty documents
excouted by the Borrower m favour of the Bank and i particular to defor, postpone or revise the
repayment of the Credit Facility and'or payment of mterest and other monics payable by the Bormower to
the Bank on the Such terms and/or pavment of interest and other monics payable by the Bormower 1o the

| / WWe Confirm having read and understood the texi contained in page no. 23 and 24 of this agreameant
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Bank on the such terms and conditions as may be considered necessary by the Bank including any
increase inthe rate of imterest. The Bank shall also be at liberty o absohutely dispense with or release all
or any of the securitv/securities fumished or required to be fumished by the Bormower to the Bank to
sooure the said Credit Facility. The Guaranior agrees that the lability wnder this Guarantee shall in no
manner be affected by anv such vanations altemations, modifications, waiver, dispensation with  or
release of security, and that no further consent of the Guarantor s required for giving effect to any  such
varstion, alterations, modifications, waiver, dispensation with or  release of security, and that no funher
consent of the Guaramtor is required for giving effect to any such vanation, alteration, modification,
waiver, dispensation with or release of security,

The Bank shall have full liberty, without notice to the Guarantor and without in any way affecting this Guarantee,
1o exercise al any tme and in any manner any power or powers reserved to the Bank under the Facality
Documentation to enforce or forbear o enforce payment of the Credit Facility or any part thereof or interest or
other monies due to the Bank from the Borrower or any of the remedies or securitics available to the Bank. to
cnter into any compasition or compound with or to grant time or any other indulgence or facility to the Borrower
AMND the Guarantor shall not be released by the exercise by the Bank of their liberty In regard to the matters
referred to above or by any act or omission an the part of the Bank or by any other matter or thing whatsoever
which under the law relating to suretics would but for this provision have the effect of so releasing the Guarantor
AND the Guarantor waives in favour of the Bank so far as may be necessary to give efficet to any of the
provisions of this Guarantee, all the suretvship and other nghts which the Guarantor might otherwise
be entitled to enforce.

This Guarantee shall be enforceable against the Guarantor jomtly and severally notwithstanding that any
securily of securities comprised in any instrument(s) executed or 1o be executed by the Borrower in favour of the
Bank ghall, at the time when the proceedings are taken against the Guarantor under the Guarantee be cutstanding
orunrealised or lost.

The Guarantor agrees and gives consent to the sale, morigage on prior, pan-passu or first charge basis,
release etc,, of any of the asscis by the Borrower from time to time as may be approved by the Bank or the transfer
of any of the assets of the Barrower from one unit to the other or (o the release or lease out by the Bank any or
whole of the assets charged to the Bank on such terms and conditions as the Bank may deem fit and this may be
treated as a standing and continuing consent for each and every individual act of transfer, morgage, release or
lease of any of the assets of the Borrower. The Guarantor declares and agrees that no separate consent for each
such transfer, montgage, release or lease of any of such assets would be necessary in future

The Guarantor agrees and declares that the Borrower will be free to avail of further boan or other facilites from
the Bank or any other financial institution or Bank In addition to the Credit facility and/or to securc the same
during the subsistence of this Guarantee and in that event the Guarantes herein contained will not be affected or
vitiated i any manner whatsocver but will remain in full force and effect and binding on the Guarantor.

The rights of the Bank against the Guarantor shall remain in full force and effoct notwithstanding
any arrangement which may be reached between the Bank and the other Guarantors/Borrower from hability
and notwithstanding that any time hereafter the other Guamntor may cease for any reason whatsoever to be
liable to the Bank, the Bank shall be at liberty to require the performance by the Guarantor of their obligations
hereunder to the same extent in all respects as if the Guarantor had at all times been solely liable to perform the
said obligations,

. To give effect to this Guarantee, the Bank mav act as though the Guarantor were the principal

Borrower to the Bank for all pavments guaranteed by him as aforesaid to the Bank.
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The Guarantor declarcs and agrees that they have not received and shall not, without the pnior consent in
writing of the Bank receive any secunty or commission from the Borrower for giving this Guarantee so
long: as any modies remain due and pavable by the Borrower to the Bank under the Facility Documentation.

The Guarantor agrrees and confirms that the Bank shall be entitled to adjust appropriate or set-offall menies held
by the Bank to the credit of or for the benefit of the Guarantor on any account or otherwise howsoever towards the
discharge and satisfaction of the liability of the Guarantor under these presents,

The Guarantor shall ot in the event of the insalvency of the Borrower prove in competition with the Bank inthe
insolvency proceedings.
A certificate in writing signed by a doly authorised official of the Bank shall be conclusive evidence against the

Guarantor of the amount for the tme being due to the Bank from the Borrower in any action or proceeding
brought under this Guaraniee against the Guarantor.

This Guarantee shall not be Wholly or partially satisfied or exhausted by any pavments made to or sentled with
the Bank by the Borrower and shall be valid and binding on the Guarantor and operative until repayment in full of
all monics due to the Bank under the Facility Documentation and the Bank 1ssucs a certificate in this regard.

This Guarantee shall be irrevocable and the obligations of the Guarantor hereunder shall not be conditional on
the receipt of any prior notice by the Guarantor or by the Borrower and the demand or notice by the Bank as
provided inthis Guarantee hereof shall be sufficient notice to or demand on the Guarantor.

The liability of the Guamntor under this Guarantee shall not be affected by:-

{i) any charge in the status of the Borrower by reason if he being declared insolvent; or
{11} any change in the constrtution of the Bank/Guarantor,

This Guarantee shall be a continuing one and shall remain in full force and effect till such time the Borrower
repays in full the said Credit Facility together with all interest, premium on prepayment or on redemption, costs,
expenses and other monies that may from time to time become due and payable and remain unpaid to the Bank
under the Facility Documentation.

The liability of the Guarantor hereunder shall be to the extent of Rs, plus
all interest, premium on prepavment or on redemption, costs, expenses and other monies pavable by
the Borrower to the Bank under the Facility Documentation or any other letter or deed. Should there by
any excess drawings of the said Credit Facility by the Borrower over and above the initial limit sanctioned to the
Borrower, for any reason whatsoever, the Guarantor shall be liable for the entire amount outstanding and the
Guarantor expressly waive notice of such mocess drawal.

| / We Confirrn having reed and understood the text contained in page no. 25 and 26 of this agreement.
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Any demand for payment or notice under this Guarantee shall be sufficiently given if sent by post
to or left at the last known address of the Guarantor or their heirs or executors of administrators as the case
may be, and such demand or notice so made or given, and shall be assumed to have reached the addresses in the
case of post, if given by post, and no penod of limitation shall commence to run m favour of the Guarantor
until after demand for pavment in writing shall have been made or given as aforcsaid and in proving such
notice when sent by post it shall be sufficiently proved that the envelope containing the notice was posted
and a certificate by any of the responsible officer of the Bank that to the best of his knowledge and
belief, the envelope containing the said

notice was so posted, shall be conclusive as against the Guarantor, cven though o was retumed
unserved on account of refusal of the Guarantor or otherwise,

The hability of the Guarantor hereunder shall bot be affected by any dispute between the Bomrower
and the Bank raiscd or pending before the Court, Tnbunal or Arhitrators) and the Guarantor shall
remain liable under these presents notwithstanding any orders passed thergin,

The Guarantor shall not be entitled to the right conferred on sureties notwithstanding anyvthing contained in
sections 133, 134, 135, 139and 141 of the Indian Contract Act, 1872,

The Guarantor agrees and declares that the rights and powers conferred on the Bank by these presents may be
exercised against himvherthem jointly and/or severally at the discretion of the Bank.

The Guarantor shall not be discharged at any time tll sech time the Bank issues its discharge in writing,
For the purpose of this Dieed, unless the comext otherwise requires, singular shall include plaral,
Assignment and Transfer

The Bank shall have a nght to sell or transfer (by way of assignment, secuntisation or otherwise)
whole or part of the Credit Facility and outstanding amounts under the Credit Facility or amy other
rights and obligations of the Bank under this Deed or any other document pursuant hereto to any
person/entity in a manner or under or under such terms and conditions as the Bank may decide in s
sole discretion without reference to or intimation to the Guarantor.

The Guarantor expressly agrees, in the event of sale or transfer as aforesaid, to accept such person to whom
the Credit Facility is sold or transferred as his lender and make the repayment of the Credit Facility to
such person as may be directed by the Bank

The Guarantor shall not be entitled to directly or indirectly assign his rights or obligations under this
Deed in part or in whole to any person.

The Guarantor agrees that anv admission or acknowledgment o writing by the Borrower of the amount of
indebtedness of the Borrower or otherwise as in relation 1o the subject matter of the guaraniee, shall be
binding of the Borrower or otherwise as i relation to the subject matter of the guarantee, shall be binding on
the Guarantor and the Guarantor accepts the correctness of any statement of account served on the Borrower
which is duly certificd by the Bank and the same shall be binding and conclusive as against the
Guarantor and the Guarantor further agrees that in making an acknowledgment or making a payvment the
Borrower shall be treated as the authorized agent of the Guarantor for the purpose of Indian Limitation Act,
1963,

The Guarantor agrees that the Bank shall not be bound to enguire into the powers of the Borrower and
the Bank has powers against the Guarantor notwithstanding any security given or being given to the Bank

may be void or defective.

Interest on the Credit Facility shall be computed and debited to the Loan Account taking the basis of
360 days ayear,

n
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Arbitratson: All disputes or differences between the Partics hereto shall be resolved through mutual discussions,
In case the Partics fail to resolve any dispute through mutual discussion, the same shall be referred fo a single
Arbitrator to be mutually appomnted by the Parties hereto. Arbatration proceedings shall be conducted n
accerdance with the provisions of the Arbitration & Conciliation Act, 1996 and the rules made there under. The
venug of Arbitration shall be at Mumbai, Maharashira and the proceedings shall be conducted in English,

The Guarantor hereby agree as a pre-condition of the grant of said credit facility/ies to the Borrower by the Bank,
that in case the Borrower commits default in the repayment of the credit facilitviics or in the repayment of
interest thereon ar any of the agreed installment of the eredit facilitv/ies on due date's and on the Guarantor's
refusal to comply with the demand from the Bank under this guarantee, pursuant to such default of the Borrower,
the Bank or Reserve Bank of India will have an unqualified right to declare, disclose and/or publish the name or
the mames of the Guarantor and its directors/partners as willful defaulter in such manner and through such
medium as the Bank or Reserve Bank of India m their absolute discretion may think fit,

The Guarantor hereby agrees that, the Guarantor is hable to be treated as a Wilful defaulter m terms of the
applicable RBI guidelines, in the event. the Lender/Bank makes a claim on the guarantor on account of the
default made by the principal debior, and the Guarantor refises to comply with the demand made by the Lender /
Bank, despite having sufficient means to make pavment of the dues,

33. The Guarantor herchy gives specific consent to the Bank/Lender for disclosing / submitting the ‘financial

information” as defined in Section 3 (13 ) of the Insolvency and Bankruptcy Code, 2016 { “Code’ for bricf ) read
with the relevant Regulations! Rubes framed under the Code, as amended and in force from time 1o time and as
specified there under from time Lo time, in respect of the guarantees given, securities created for securing the
Credit! Financial facilities availed by the Borrower from the Bank/ Lender, from time to time, to any
“Information Utility™{ “IU" for bref ) as defined in Section 3 { 21 ) of the Code, in accordance with the relevant
Regulations framed under the Code, and directions issucd by Reserve Bank of India to the banks from ome to
time and hereby specifically agree to promptly authenticate the “financial information submitted by the
Bank/Lender. as and when requested by the concerned "L,

CIC disclosure clause

The Guarantor understands that as a pre  condition, relating to grant of the loans / advances /! other

non fund based Credit Facility to the Borrower and furnishing of guarantee in relation thereto, the

Bank requires consent of the guarantor of the Credit Facility granted'to be granted by the Bank for the

disclosure by the Bank of information relating to the Guarantor, obligations as  assumed by the

guarantor/s in relation to the Credit Facility availed by the Borrower and default, of any committed

discharge thereof.

Accordingly, the Guarantor agrees and gives consent for the disclosure by the Bank of all or any such:

. information and data relating to Guarantor.

2, the Information or data relating to Guarantor's/obligations in any credit facility pgrantedio be
granted by the Bank and guaranteed by the Guarantor and

3, default, if any committed by the Guarantor in discharge of Guarantor's obligation as the Bank
may decm  appropriate and necessary o disclose and formish o Credit Informasion  Burcau
{India) Ltd. and any other agency authorized in this behal by RBL
The Guaranior declares that the information and data fumnished by the Guarantor to the Bank are true
and correct

The Guarantor undertakes that -

I, The Credit Information Burcaw (India) Ltd and anv other agency so awthorized mav use,
process the said information and date disclosed by the Bank in the manner as decmed fit by them
and

2, The Credit Information Bureau (India) Lid. and other agency so authorized may fumish for
consideration, the processed information and data or products thereof prepared by them. to
Banks/Financial Institutions and other credit grantors or registered uscrs, as may be specificd by
the Reserve Bank of Indin i this behalf

| / WWe Confirm having read and understood the text contained in page no. 27 and 28 of this agreement

Guaranior-1 Gupnranior-1l

i




SCHEDULE TO THE DEED OF GUARANTEE

To be used in case the
Ciarmmber 15 0 Proprictorship
Cocern

SIGNED & DELIVERED
By the with named borrower
Shni

As Sple Propricior of

Mis

T be used n case the
Cirraneor is an Tndividl

SIGNED & DELIVERED
By the with nuimed borrower

Shri

To bz used i case he

SIGNED & DELIVERED
By the with nomed borrower

Guaranter is 0 Partnership
Fil
rm 1
For und on behall of
M’y
SIGNED. SEALED & DELIVERED
Fer snd an behalll of
Mis
To be used in case the

Ciearanter s Canjany

The common Seal of the abave mentioned Bomower bas been herewdo
affixed pursunnt to the reselution of its Board of Directors Passed i that
Beehnlf on the Dy of_ M in the presence of

T be used m case the
Giearnier i 0 Soclety | Trust

SITNED & DELIVERED

B the with iamed borrower

Mg

Through its awthorised sgnaton

Shin

Pursmand 1o the resoliftion passed a1 ids meeting held
oi the__ Day of, 20 I ihe presence of

I.
2.

9
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DISBURSEMENT REQUEST FORM

Ta, Dated:
Loan Centre,
The ASC/CPC Head, Flace:
AXIS BANK LTD.
Taolal Cost of consideralion | In Lakhs)
Wehicke Value:
Registration valuwe:
Vaehica Insurance:
Life Insurance:
Other (Specify);
Total Valua:
Dear Sin'Madam,
IWe have been sanclioned a Loan of Rs. fram your Bank for purchase of Vehicle, Vehicle
details:

| 'We request you to kindly disburse the amount of Rs.
{Rupess )

I'We request vou 1o issue DDITransfeRTGS/NEFT favoring delails as mentioned below:

5L, Maode af payment

Ho. (DEUNEFTIRTGS Intemal Transtar) Soneicary Pl i WL rors)

Talal Disbursament Requirad

5L Na.Mode of payment [DIVMEFT/RT G5/ nternal TransferjBeneficiary Accourt detadsAmoant {in As Tatal Disbursament Requined
"Waalsorequest you to kindly deductmy ERon of esary month commancing from___{ 20
1Weaare aware that WWWe need to pay PRE-EM| for the broken period evenif my loan is fully disbursad.
Information to Bormowers
a)  |nterest onlosn shal comimendce from the dsbursement demand draft TransferRTGSNEFT date.
b] Disbursement demand drafi is 10 be collected within a day of disbursament DDV Transfen RTGS/MEFT date, howewver
subjectio dearance of pending documents.
*Broken period; from date of disbursament 8l the EMI cyde date,

Yours Faithfully

x 1. Bormower 2. Borrower 3. Borowar
k]|
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CCD-1(B)

Rs.

ON DEMAND, TWE oo sossss s e ssssssss s ses seass s .. promise to pay Axis Bank

Lid. or arder, the sum Bs. .. ... !Rupn:a rrereesasimremresnsnssmensanseees e LY} tomether
with interest from the date hereof, at....._......... percent per annum or such other rate the Bank mav fix from time to
time, compounding and payable With ... e P08, Tor vahoe received,

P s o e Revenue
Stamp
Borrower
CCD-1(C)
| ERAL DEMAND PROMI R TE
Re,
O Dremand We
1)
2}
3l
4}

authorised signatories of M's joanily and severally promise to pay AXIS BANK LTD.
o order the sum of Bs. (Rupees only)

for value received alongwith interest at the rate of percent per annum o such other rate as the
Bank may fix from time to time, compounding and payable with__rests, for value received,

Place Revenue
Stamp
Borrower
1. Barrower Co-Borrower-1 Co-Barrower-11

13
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D.P.NOTE DELIVERY CUM WAIVER LETTER CCD-2

Axis Bank Lul.

Dear Sir,

Please ke delivery ofthe aceompanying Demand Promissory Note dated  forRs._

{Rupees Only) made by me/us i favour of
AXIS Bank Lid,

1"'We do hereby also waive myvioar rights of the presentment of the aforesaid Demand Promissory Note, We further
request vou to note that we dispense with a notice of dishonor intérms of Scction 98(a) of the Megotiable Instruments
Act. 1881, and that in the event of payment not being made on demand by us the AXIS Bank Lid. is at liberty to give
time for pavment to us without discharging us from habality.

The said Demand Promissary Mote shall operate as a comtinuing séeurity to voa to be enforceable for the repayment of
the ultimate balance or all sums remaining unpaid under the Credit facility granted now ar hereafier: and 1'We are 1o
remain liable on the said Demand Promissory Note notwithstanding the fact thar by pavment made into the Loan
aceount from time to twme, the Credit facility may from time (o time be reduced or extinguished or ¢ven that the
balance of the said account(s) may be at credit,

Place :

Borrower

3s
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S | Makcand | AU |, opfMe.of| RMIL|  Due Date Regn Mo Bagine | ersis | DealerSeller
Na, Muodel Rs. EMIL | gpgr | Rs | From | To Muchine No. Namsi
M

1

2

i

4

5

[

7

8

a

10
Mr./Ms Mg, (Borrower) Signasture

{Mame)
MrMisMs, (Co-Borrower-1) Signature
(Mame)
Mr s Mis (Co-Borrower-1) Signature
(Mame)
Mr/MVis M (Guaramtor) Signature
{Mame)
Iolr. Mols. Mlis.
{Bank Odficer Mame) ? Axis Bank Lid.
Authorised Signatory

n




DETAILS OF ADDITIONAL COLLATERAL VEHICLE(SY

EQUIFMENT(S)
Engine No./ Year of
Sr. Z A ngine NG ;
Mo, Make & Model | Registration No. Machine No Chassis No. Manufacture

IN WITNESS WHEREOF THE PARTIES HERE TO HAVE SIGNED THE DAY, MONTH AND YEAR

FIRST ABOVE WRITTEN
M MisMs. {Barmower)
(Mame)
M MvEs M {Co-Borrower-1)
(Mame)
M M Ms, (Co-Borrower-2)
{Mame)
Mr.Me M {Guaranier)
{Mamz)
Affix
Mr, s Ms, Common
(Bank OMicer Mame) Seal of the
Company

ki

Signature

Signature

Signature

Signature

Axis Bk Lid.
Anthorised Sigratory




Date

The Manager
Axiis Bank Lid. Branch

REF : PAYMENT INSTRUCTION FOR VEHICLE(SVEQUIPMENT(S)
LOAN FOR AXIS BANK LTD

This i= 1o reguest you 1o follow the specified pavment instruction while disbursing the Vehicle(s) Equipment(s) Loan.
1. Please credit the Dealer Account

Deealer Mame -
OR

2. Please issue a (Tick one) Managers Cheque or DI payable at Favouring
(Dealer Mame)
I"'We hereby request that full amount of the Viehicle{sWEquipments(s) loan after deducting the insurance premium and
any charge applicable there from) that vou agreed to grant to me for purchase of 3 (TYPE OF
VEHICLE{SVEQUIPMENT(S) be disbursed to the dealer whose name and address is given below ("that dealer™)

Diealer Mame :

Address:

I'We confirm that L'We have booked the above Vehichle(s)Equipmentis) with such Dealer, I'We confirm that 'We be
taking delivery of the duwe Vehiclo(s) Equipment{s) from such Dealer.

I'We confirm that vour disbursement of the loan proceads o such Dealer in accordance with the instruchons given by
tfus pursaand to this letter wall constitute a disbursement of the lean proceeds to mefus. PWe confirm that the said dealer
is fully authorised to apply the loan amount as deemed appropriste for acquisition of the Vehicla sV Equipment(s).

I'We further confirm that you will have no responsibility or obligation whatsoever w respect to, and F'We shall be
responsible 1o repay the Vehiele(sEquipment(g) loan in full accordance with its terms regandless of, any delay or non-
delivery of the Vehicle{=VEquipment(s) and defect, damape or other problems with the quality of such Vehscle(s) such
Vehiclels)Equipment(s) or any matter whatsocver ansmg out of or relating to such Vehicke{sVEquipment(s) or the use or
application of the loan proceeds. Further, in case of any cancellation of the purchase of the above Vehicle{s) Equipment(s),
1I'We further authorise and instruct the dealer to refund the booking money (o vou.

1"'We authonise vou to pay the Dealer, from the charges paid by me/us any amount that you may in the vehicle consider
appropriate for processing the loan application, assisting vou in perfecting vour security interest and ofherwise assisting
with the Vehicle(s) /Equipment(s) loan,

1"We will infiorm vou as soon as 1'We take delivery of the Vehicle(s)Equipment(s).

Yonrs Sincerely,\

Mr/Ms.Ms {Borrower) Signature,
MrMs.M's, (Co-Bormower-1)  Signature
MM /Mis, (Co-Borrower-2)  Swgnature
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INSURANCE UNDERTAKING

Drate

The Manager
Axis Bank Lid.

Dear Sirs,

SUBIECT : INSURANCE UNDER TAKING FOR VEHICLE{S)e Equipmentis) on Loan

1. Twish & undertake to insure my Vehicle(s) ‘Equipment{s) with.

2. 1 am fully responsible for the Insurance of my Wehicle(sVEquipmenis(s) and underiake io make
sure that it is comprehensively insured at all times, and shall keep AXIS BANK LTD. indemnified of the same.
Further, I'wall ensure that len on my isurance policy 15 marked favounng AXIS BANK LTDull the loan s fully
repaid.

3. Tam fully aware that my AXIS BANK LTD Vehicle(sVEquipment=(s) loan repavment is independent of
delivery! Insurance claim processing/state of my Vehicle(syEquipment(s).

¥ ours truly,
Mr./Mvs. M5 (Bormower) Signature
(Mame)
Mr./Ms./M/s. [Co-Borrower-1) Signature
(Mame)
Mr./Ms./M/s. (Co-Borrower-2)  Signature
{MName)



Date
Ta,
Axis Bank Lid.
SUB; RELINQUISHMENT OF ALL CLAIMS
Sir,
We hereby unconditionally declare that pursuant to the termination of cur loan agreement No.
Dated with you, we do not have claim of any nature whatsoever on amount paid by us towards Loan

Installment Service charges, bank charges, sccurity depositor mterest accrued there on or any monics pasd under
the provisions of the agreement,

We, further undertake that all gnarantees grven by us and contained in the agreement shall survive this termination in
so far they relate to events that occurred during the tenure of the agreement.

Mr. / bs. / M/s (Bormower) Signature
{MName)
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PDC COVERING LETTER CCD2?

Date:
Place:
Axis Bank Lid.
Dicar Sir,

Please find enclosed crossed Post-dated cheques drawn in favour of AX1S Bank Led bearing the following particulars
being submitted towards repayment of iy Captioned loan availed from yvour Bank beaning above mentioned account
number. The post dated cheques contain my/avthorized signatories gemune signature, which shall not be disputed by
me.

1. MName of the Drawes bank:

2. Mameofthe Drawee Bank Branch:

3, MICR Sort Code(9 digit): [ T T T T T T T T

4. Dateof Cheques - of each month commencing from

5.  ChegqueNumbers:

8r From To Mo. of cheques Amount of Cheques

I'We agree that the Posi dated cheques are given towards instalmenis of the debi due and pavable by
meus to the Bank in terms of Loan Agreement dated

In case of change of authorised signatory of the Borrower, we undertake to replace the cheques appropriately and in
the event of non-replacement of the cheque before the due dates. we undertake to hanour the post Dated Cheques.

1. Burrower Co-Borrower-1 Co-Borrower-11
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To,
Axis Bank Lid.

SUE : NON PRC'S FOR COMMERCIAL VEHICLE LOAN/
CONSTRUCTION EQUIPMENT LOAN

Dear Sirs,

In continuation of the apphcation presented by mefus, [ agree to enter into a contract with you an
on the below stated terms, | confirm that | am fully aware of these terms and copy of the same has
given 1o me.

Asset Asset | Asset 2 | Asset 3 Asset4 | Asset 5

Make of Vehicle/Equipment

Madel Desired

Value of the Vehicle/Equipment

Imitial payment

Amount of Finance Required

EMI Amount

Repayment Period

No. of EMI's

First EMI Date

Other terms

Yours Faithfully

Mr./Ms' M/s (Borrower) Signature

(MName)
I agree to be the co borrower in the above transaction and this propesal shall be the basis of the contract between
us.

Mr/Ms, /Mis, {Co-Barrower-1) Signature
(Mame)

Mr/Ms./M/s, {Co-Borrower-2) Signature
(MName)

Deal Onginator



Annexure - 1

DECLARATION

(To be obtained in case the executant signs in the language other than English and illiterates)

The contents of the Agreement dated executed by

1. MrMrs 2, Mr/Mrs,

3. Mr/Mrs, in favour of AX1S Bank Ltd for the
credit facilities / pan of Rs, have been read over andiranskate into and

explained o Mr.Mrs,
the Borrowers/Co Borrower/ Guarantors and he/shefthey having understood the contents therof subscnbed to
the Ager L {dated at thig day of 0

Declarant’s Name

Signature of Declarant

Signature Thumb Impression
of Customer




" i Lk At Piatfarm[U.ﬂPi

| expressly provide consent to Axis Bank Limited (“Bank™) and agree to authorize Bank to
collect my personal data from UIDAI and provide my Aadhaar Number/VID number and/or
one time pin {OTP) data (and/or any similar authentication data) to ministry of MSME for
the limited purpose of application of Udyam Assist Certificate on Udyam Assist Platform
(‘Purpose”).

| hereby state that | have no objection in authenticating myself with Aadhaar based
authentication system for UAC application and fully understand that the information
provided by me shall be used for authenticating my Identity through UIDAI for the Purpose
and no other purpose.

I hereby authorize Bank to apply for UAC on UAP through its nodal officer. | further
authorize the Bank to share Aadhaar and other KYC related information/details as required
by UAP for processing my application for UAC.

Further, | hereby acknowledge that the Bank has provided me with an option to withdraw
consent to the Purpose mentioned herein at any time, prior to processing the application.

| hereby declare to give my consent []es [ No
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CONNECTOR LENDING DECLARATION

Customer Declarstion i respect of relationship with Director/ Senior Officer of the Bank/amy other bank

YES WO

1/ amy/ane directons] of Axis Bank Limited and also a directoris) £ partneris), manageris),
managieg sgent i5), emplayes (s}, or guaranton) ar holders) of substantial Interest of
the borrower or s subsidiary or its halding company,

1" We am'are directons) of aay other bank or the subsidisries of sry of the banks or trustees of
mistual funds / venture capital funds set up by the banks and also a directaris) / pariners;, n:m.'qﬂﬂ:'l,
managing agentisl, employee(s) or guarantor{s) or haldiers) of substantial kvberest of the bonowar.

1 amu'are the relativels) of the directanis] of Axis Bank Limiled or any other Bank.

as defined by extant guidelines of RBI fram time ta time, and also a directorls) / partner]s) or guarantoris) or
malor shareholdens) or in controd of the borrower or 3 major shareholdens] or in contred of

e hodding or subsidiary comparry of the borrower,

1"We amufane senior officialls] of the Bank or relative of the senior offical of the Bank .
&5 defined by extant guldelines of RBI from time to time. and also a directorfs) / partner(sL
ar guarantor(s) or holder(s) of substantial interest of the barrawer.

# |f arry of the above clause [s applicable, then please furnish the detalls, In case If any of the above stated declarations are breached during
the benor of the Facility, the borrower shall inform the bank immediatsly. In case of non-compliance with the undertaking or giving wrong
undertaking in relation to the provisions Connected Lending Section 20 of the BR Act, at any time during the currency of loan,

the Bank resenves the right to recall the loan Immediately

(Sgnature of Applicant) [Signature of Co-Applicant 1) (Signature of Co-Applicant 2}
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SMA/ NPA DECLARATION

(ap RBIvide its guidelines {reference no. RBIOZI-202271253 DORSTR.REC68021.04 0482021-22) on
‘Prandentiond Norms wr Income Becogrition, Avser Chasificarion and Provistonting, pertaining to Advarees —
Clarifications ' dated 12-11-2021 has clarified andfor harmonszed certn aspects of the exiant Regulatory
guidefines. The Bomrower ogrees, underiokes and cenfirms that the Buank has broaght the following
clarifications to the notice of the Boreower and the Borrawer conlisms of having been appeised of as follows:

11 Additionsl temms and condibions

[Term Loans] Hank will dechuct sy o ENT aod odler repavmeny chueges fterms of my Teenr Loan accounr
an af gy marih .-iun.u'r.u'.f‘mff__l.'u'.-.r COTITERE frang 20 T wndereieoad tead 38 T do gad ey my
EN cop tlve ghovp-oreantfaned dare, may aoeann wil by convlered ax Theeraee  from e e af tiar g

AN _.rr\er‘lm'm_l uflr_,'.lul.lw.'n' el B o FEEfS,

13 pagification as Special Mendion Ac

(i} Dwes: shall meanthe principal / interest £ any charges levied on the Jonn secount which are pavable
within the pervod stipulbated as per the terms of sanetion of the credat factlity.

() Owerdwe: shall meanthe |'I1'L11I:IF|I| { mierest any :hurae: levied on the loan accoum which are
pavable, bt have not been pad withan the penod stipulated as per the femms of sasctson of the
cradit facibity. In other svords, any ameunt dise o the bank asder ooy eredit Faeility s ‘overduse’ if i
i 1w0d parid by the doe date fioed by the bank.

(i} Relevance of the principle of "First In First Out' (FIFO) in appropriation of payments inta the
Borrewer's aceount: The princaple of FIFO ie First In, Forst Out’ accounting method i selevant
to armrve @t the number of days averdue for determining the SMANPA status. The FIFO pincaple
azsumes that the oldest outstanding duses in the loan account needs to be cleared first. The FIFC
method thus neqoines that what is due Gret must be paid by the Borrower first. For example, if i
any loan accounl as on §1-02-2021, there are no overdues and an amound of MR X i duse for
payment towards principal instalment ¢ inlerest [ charges, any payment being eredited on or afier
0]-02-2021 im the loan aceount will be wsed to pay off the dues outstanding en (1-02-2021.

Azsurnang that nothing = pasd / or there 15 panial payment (IME Y of dses during the month of
Fl:l:rnl:r_!\.'1 the overdise as on G1-003-2021 will be [NE X - [NR ¥

Additionally. oo amount of INE 2 becomes dee ns on 01-03-2021. Mew any payment portial
payment mbe ihe aceount on or after 01-03-2021 will be first utilized to pay off the partial due of
01-02-2021 {INR X - [NE ¥} If there s more recovery than the INR X - INR Y, then after
recovering dues of 014122021, the remaining amount will be treated as recovery towards due of
01-03-2021

V) .A.Ec of aliest dues:
The age of oldest dues is reckoned in days from the date on which the obdest payment i3 due and

caplinues o remain unpaid In the aforesaid illstestion, if the dues relating 1o 01-02-2021 remais
unpaid tll 11032021, the nge of the oldest dues is reckoned as 29 days on 0203202

(b1 Classification as Special Mention Account (SMA) and Non-Performing Asset (NFA)

Lending mstitutions will recognize the ineipient stress in loon seeounts, immediotely on default, by
clasgifying them as Special Mention Accoumts (ShMay. The basis of classification of SMA 7 NPA
category shall he as follows:

Laans other than revelving fucilities Laoans in the nuture of eash eredit / overdraft
Sk Sub Hasds for classilicaton — Ehis, Sub- Hasis lor classification — Owtstanding balance
categariey Principal or interest cabogories remams continuously in excess of the
payment ar any other sanctioned limit or deawing power, whichever
amount whally or partly 18 lovwer, for a period of:
averdue
SMA D Up to 30 days NA MNA
Shin 1 Bfiore than 30 days and Up Shin 1 hfore than 3 days and
il days Ut G0 ibays
SMA 2 Blore than 60 days and Up S 2 More thon 60 days and
o ) days Up 1o 90 days
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(eh

(dy

i

Mon-performing Assef:
Mon-Performing Asset (NPAY 15 0 loan or an odvanee where:

0]
(ki)
(i)
(v}
(o]
[vi}

vl

Interest andfor instalmem of principal remains overdue Tor o peried of more than 20 days in respect
of n term loan,

The aceoumt remains ‘out of order' as indicated below, in reapeet of an Crerdralt / Cash Credit (O
1 EC),

The hill remaing overdue for & period of more than 20 days i the case of bills parchased and
diseourted.

The instalmend of principal or inlerest thereon remains overdue for two crop seasons for short
duration erops

The instalment of principal or interest thereon remains overdue for one crop senson for long
duration erops.

The amount of liquidity facility remains oulstanding for more than 90 days, in respect of o
sazuritisation frnsaction undertnken in ferms of theReserve Bank of India (Securitisation of
Standand Assets) Directions, 2021,

m respect of dervative transactions, the overdue receivables representing positive mark=to-market
valoe of a derivative comtract, if these remoin unpaid for 8 penied of %0 days from the specified due
bt for payment.

0wt of Order” Status:
A sceount shall be trested as 'out of order” if:

{ip the owmstanding balanse i e OCAOD sceount remaing continuowsly m excess of the sanctiomed
hmbdrawing power for 90 days, or

the outstonding balance in the CCAOD secount 15 kess than the sanctioped limit‘drewving power bat there ore
oy eredits continuously For 90 daye, or the outstanding balanee in the CCAOD sccount is less than the
sunctioned limitidrawing potver bt credifs are oot enough o cover the interest debited during the previous
M days perad

THustrative movement of an sceount to SMA category to NPA catogory based on delay | non-payment

of ducs and

B

)

o §

L |

d category at day end process:

Dhug date of’
it

Tavesmi
e

Favmamt covers

Agw ol
ohiest dues
in daye

WA NPA
calegomisaton

ShiA mimce
date | BALA
el daly

NFA | NPA Dot

OL01.201

[TETRTH

Emtrn  dugs  wplo
¥l 01,2032

[}

MIL

NA

NA

01,0 1EY

O 203

Mo Payimenl or Parily

paind s o’
L0 2002

I

01.02 M2

|' A
NA | £

OL0z N

[ XTTe]

Mo Payment or Partly
il b ol
Ikl 023023

DLOZI0ZY

NA MNa

D103 30T

Dy of 0102302
wi  fully el
103 2022 i alsn dun
ol EOD

1103, 2022

]

0L0Z T

NA M

D of 01022022
folty paid. Duoe o
0103, 2002 i not ped
al EOD (] 3. 24012

SMAD

01.03.2022

MA ™A

EAfA-1

OL0znEY
{13,063 2T

NA M

ShiAD

DLOE Y

NA




OLO4INEY Mo paymoen of dues of | 60 EhlA- DLIZIEY | NA M
4] 02,2002, L HIZT
(FL 03 2002 andl
soT T digs  im
41004, 2002 ot EOITY
L 2002

Mo paymen of dues of | 6l A LIz | NA M
102, 7033 Hill ¥

IFL 32 il ALE (4 0T
EOX02.04. 2012

OLDETL N paymmend of duss of' | 941 EMAZ 0L02ATT [ NA NA
(4100 B2 ill !

¥ 4005, 20022 a1 EOTY LU
11008, 3002

o paymer of ducs ol | 91 WPA A NA 02 03,2022
01 022022 sill
01.68.2022 at By
02.05.2092

00062051 Ol6NE | Fully paid deem of| 93 BMPA HA WFA EECE
¥1.02. 3022 a1 XY
(L 0 2002

OL07.2022 BLOT.2022 | Paid estire dues of 62 BMPA HA NPA 02.03.2022
4103 1022 &|
104, 2002 ai EOIY

(¥ 07,2032

DLOE 0K LA 2D | Paid entare dues of iz MPA HA NFA 0005, 203
01 03,2022 &
(1] 6 D02 af ECIY

¥l .08.3022

012N D102 2002 | Paid eatwre docs of I MPA WA 1 02.03, 2022
(U . e ed &
] 083022 ai EOY

(RL 0 3003

0110201 oLio Ml | Pad estwe does of [} Sumdord NA NA T from
.09, 17032 | Accinmt with ], 10, 2022
L0202 Mo Orverdues

(e} The Bormower agrees and acknowledaes thal the ol classification and 1l ans of ShiA and NPA
as provided o sub-clauses (n) 1o (d) above in which the Bank is required to clossify accounds as SMA, /
MPA as per the vanous applicable regalstions and guidedines sswed by RBI from time to time and:

(1) the same 15 hoble o change ! be modified as per the requirements of the RA] guidelines in the malier
1asued from time 1o time,  Any such change shall be intimated by the Bank fo the Borrewer From time b
time and the Bomower agrees and acknowledges that such itimation shall secordingly modify the
manmer and llustrations pravided heremn without a need for farther amendment to the Agreement or
require specific acknewledgment of the Borrewer, and

{ii) the Bank shall have the nght to classify the accoumt of the Borrower with the Bank as Sha ¢ NPA as
per the applicable regulations ¢ gudelives issued by REL from time to tinse even thowgh the manmer of
glamsification and the illustmtions thereof ane nat set forth in this Agreement or the Sanction Leiter(s)

{Signature of customer/bomower)



A AXIS BANK

Frem

STANDING INSTRUCTION REQUEST

AXIS Bank Lid,

Rl Executiom of Standing Inainiction

[enr Sir,

Thus 18 11 reference 1o llse Boan af [NE, (Tupees fin
warvds) | sanchoped o me 'h} Retml Assels Cender,
= MylosnsocomtMe 5[ TTTTTITTITITTITITT] andCostmer s
I, therefore,  request  vou 1o please  accepl ths authonzing mondate b debit my Axis Bank sovings account nunber
[TITTITITITITITITITITITIT1] from e due date towards the recovery of repayment of duca®MIL over

the entire temire of han, s per the teems aod conditsons off loan agresment schiedube o as per the revised mstructions o lioe with the
Buank's podicy

I undertake 1o maistain suficient balances to cover the loan repavment dues (& charges. ol any'h on the stipuloted doe dates. 1 also
urderstand that faelore to repay the dues theough thes standmg mstroctson shall be weated os o defiult m repayment of duses axd all Pemd
Interest, o5 eoverad by the agreemend, will hold good towards the noo-payment of obigations

Please ireat thas as an revocable commnication as an aitbonzation 1o debal the said savings hank sceount every month with the amount
chse toraarda thee repavment of my loan. Inthe event of above accownt getting closed Sransfierred for any reasomn, 1'We will intimate sothe
Hank the new aceount apened will the bank 1w debit the loan repayment amounts. Fusther, 'We also umcdertake 10 subman alnesh secal
msanchae i regards o the same.

1 also understand and accept that the Bank will have the sght o set-off. wathoal preoe iiomatson to o, the svinlable balances m ihe
designated gocount lr recavery of overdue mstaliments andior chasges (if any} o the Joan sccaunt

Thanking yi,

Yowms tuly, Signatue and aceount manber verified
For Axis Bank Lid

Customer Name (accounts holder's): Mame:
Emplovee [d:
Employee Signature:
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