


Axis Bank will convey its decision within 30 working days from the date of receipt of the application provided the application is complete in all 

respects and is submitted along with all the documents as per 'check list' provided in the application for loan and/or any additional documents 

as may be required by the bank for proper appraisal of the application. The computation of 30 days shall start from the day on which all 

documents required for a proper appraisal of the application are provided by the Customer to bank.

FOR PHOTO IDENTIFICATION/ADDRESS PROOF/DATE OF BIRTH PROOF (any one of the 

following)

Passport/PAN card ( only as identity proof)/ Permanent driving license with photo affixed 

thereon/Voter’s identity card (election card) 

Job card issues by NREGA duly signed by an officer of the state government/Letter/card issued by 

UIDAI/AADHAR number validated through e-KYC 

Any of the following as Address Proof for Non - Individual can be accepted: Telephone 

bill/Electricity or utility bills/Shops and establishment certificate/SSI or MSE registration 

certificate/Sales tax or VAT registration certificate/ Current account bank statement including 

passbook/ registered lease agreement or rental agreement ( for ltd, pvt ltd company) /latest 

available income tax or wealth assessment order/ Copy of TAN or TIN allotment in the name of the 

company/Address mentioned in certificate of incorporation/PAN intimation letter 

If any of the borrower is a Non Individual - 2% will be charged, if the amount prepaid exceeds 25% of the 

principal outstanding during a quarter, otherwise no prepayment penalty. The quarter refers to calendar quarter,

however no prepayment be allowed in the first quarter after taking the loan. In regard to computation of 

prepayment penalty, upto 25% of the principal outstanding in a quarter there is no prepayment penalty, then 

any prepayment done over and above 25% will be charged @ 2%. If all borrowers are Individual - Nil

Prepayment charges for a Term Loan

Prepayment charges for an Overdraft Facility 

Prepayment charges for a Reverse Mortgage Loan

2% of the Limit set for the year in which it is closed

Nil 

1. Axis Bank will convey its decision within 30 working days from the date of receipt of the application provided the application is 

complete in all respects and is submitted along with all the documents as per 'check list' provided in the application for loan and/or 

any additional documents as may be required by the bank for proper appraisal of the application. The computation of 30 days shall 

starts from the day on which all documents required for a proper appraisal of the application are provided by the Customer to bank. 

2. The bank may at its sole discretion sanction or decline the application. The bank shall convey, the reasons, which in its opinion after 

due consideration, have led to rejection of the application.

Upto Rs.10 lakh Above Rs. 10 lakh upto Rs. 25 lakh Upto Rs. 4 lakh Above Rs. 4 lakh upto Rs. 10 lakh
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