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3 ( b)  Bank shall have absolute right to decide and apply the spread over the Repo Rate, ”Spread” shall consist of credit risk premium (which is 

subject to change in case there is substantial change in the Borrower’s credit assessment as agreed in the Loan Agreement), operating costs 

and other costs. The same will be reset periodically once in three years from the date of disbursement.

3 ( c) The credit risk premium of the borrower shall be reviewed by the bank at regular intervals and shall undergo a revision in case of a substantial 

change in the borrower’s credit assessment

3 ( a) Spread
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( r) Borrower/s must utilise borrowed funds solely for the purpose of education and that it cannot make any material transfers to its group 

     entities, from such funds, without the consent of the Bank.

(j) It is difficult to envisage a situation when only one facility to a borrower/one investment in any of the securities issued by the borrower 

becomes a problem credit/investment and not others. Therefore, all the facilities granted by a bank to a borrower and investment in all 

the securities issued by the borrower will have to be treated as NPA/NPI and not the particular facility/investment or part thereof which 

has become irregular.

(s) The borrower / co-borrower shall intimate the bank if there is a change in his residential status ( Resident Indian / NRI / OCI / PIO ) 
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e) To have a lien and right of set-off on all moneys belonging to the Borrower standing to their credit in any account whatsoever with the 

Bank. If upon demand by the Bank the balance outstanding in the Credit Facility account is not repaid within the prescribed time, such 

credit balance in any account may be adjusted towards dues under the Credit Facility account. In case of any deficit, the deficit amount 

may be recovered by the Bank from the Borrower.

d financial information as defined in Section 3 (13 ) of the Insolvency and Bankruptcy Code, 2016 ( ‘Code’ for brief ) read with the 

relevant Regulations/ Rules framed under the Code, as amended and in force from time to time and as specified there under from time to 

time, in respect of the Credit/ Financial facilities availed from the Bank/ Lender, from time to time, to any ‘Information Utility’(‘IU’ for brief ) 

Accordingly , the student / co-borrower/s hereby agrees and gives consent for the disclosure / submission by Bank of all or any such : 

(k) All amounts in default for payment, due to delay or non-payment of EMI/Installment or interest thereon including any costs, charges and 
expenses or due to occurrence of any other Event of Default shall be debited to the loan account and in such case Bank shall also levy the 
penal interest and other charges as applicable and prescribed [in the schedule of the loan agreement ]in the said loan account for the period 
of default without there being any need to assign a reason for the same, which shall be paid by the Borrower.
However, if Borrower fails to make  t he payment of above said amounts in default for payment or the penal interest and other charges levied by 
the Bank within 90 days from the due date of such payments, in that case said loan account shall be classified as Non Performing Asset 
(“NPA”).   
In order to regularise the said loan account, the Borrower shall be liable to pay all the above mentioned amounts in default and/or penal 
interest and other charges, as the case may be, [on immediate basis] 
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as defined in Section 3 ( 21 ) of the Code, in accordance with the relevant Regulations framed under the Code, and directions issued by Reserve 

Bank of India to the banks from time to time and hereby specifically agree to promptly authenticate the ‘financial information submitted by the 

Bank/Lender, as and when requested by the concerned ‘IU’ .

16. The Fair Practice Code for the Lenders as published on the Axis Bank's website, shall apply to the Loan. Copy of the Fair Practice Code for 

lenders as available on the Bank's website 

(https://www.axisbank.com/docs/default-source/default-document-library/fair-practice-code-for-lenders.pdf)
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Processing Fees Fees applicable as per grid given below

Country

Abroad

Domestic

Loan Slab

Upto 20 lacs

Upto 10 lacs

Flat Fee
15000 +GST (Refundable fee on1st disbursement)
NIL

Country

Abroad

Domestic ( Secured only)

Loan Slab

Above 20 lacs

Above 10 lacs

Flat Fee

0.75% of differential loan amount above 

20 lacs + GST ( Non –Refundable fee)

5000 + GST ( Non – Refundable )

Processing Fee will be applicable as follows -

For higher loan amounts

**Fee (excluding GST) will be refunded

Repo Rate Spread ( % )

( Repo Rate + Spread )

Once in 3 months
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guarantor or otherwise
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4.  as defined in Section 3 (13 ) of the Insolvency and Bankruptcy Code, 2016 ( ‘Code’ for brief ) read with the 

relevant Regulations/ Rules framed under the Code, as amended and in force from time to time and as specified there under from time 

Financial Information.

The Guarantor hereby agrees that, the Guarantor is liable to be treated as a Wilful defaulter in terms of the applicable RBI guidelines, in the 
event, the Lender/Bank makes a claim on the guarantor on account of the default made by the principal debtor, and the Guarantor refuses 
to comply with the demand made by the Lender / Bank, despite having sufficient means to make payment of the dues.
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to time, in respect of the guarantees given, securities created  for securing the Credit/ Financial facilities availed by the Borrower from the 

Bank/ Lender, from time to time, to any ‘Information Utility’ ( ‘IU’ for brief ) as defined in Section 3 ( 21 ) of the Code, in accordance with the 

relevant Regulations framed under the Code, and directions issued by Reserve Bank of India to the banks from time to time and hereby 

specifically agree to promptly authenticate the ‘financial information submitted by the Bank/Lender, as and when requested by the 

concerned ‘IU’ .
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Processing Fees Fees applicable as per grid given below

Country

Abroad

Domestic

Loan Slab

Upto 20 lacs

Upto 10 lacs

Country

Abroad

Domestic ( Secured only)

Loan Slab

Above 20 lacs

Above 10 lacs

Flat Fee

0.75% of differential loan amount above 

20 lacs + GST ( Non –Refundable fee)

5000 + GST ( Non – Refundable )

Processing Fee will be applicable as follows -

For higher loan amounts

Flat Fee
15000 +GST (Refundable fee on1st disbursement)
NIL

**Fee (excluding GST) will be refunded

Repo Rate

Once in 3 months

Spread ( % )

( Repo Rate + Spread )
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I/We confirm that we will utilize the borrowed funds for the purpose of education only and not make any material transfer to our 

group entities from such funds without the consent of the Bank. 
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