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Disclaimer I\AX'S BANK

The information contained in this presentation is provided by Axis Bank Limited (the “Bank”) to you solely for your reference. This document is being given solely for your information and for your use and may not be retained
by you and neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means;
or (iii) redistributed, passed on or otherwise disseminated, to any other person without the prior written consent of the Bank. Although care has been taken to ensure that the information in this presentation is accurate, and
that the opinions expressed are fair and reasonable, the information is subject to change without notice, its accuracy is not guaranteed and has not been independently verified. No representation, warranty, guarantee or
undertaking (express or implied) is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of any information, including any projections, estimates, targets and opinions, contained
herein, and accordingly, none of the Bank, its advisors, representatives or any of its directors assumes any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information or
opinions contained herein. None of the Bank, its advisors, representatives and its directors, officers, employees or affiliates nor any other person accepts any liability (in negligence, or otherwise) whatsoever for any loss
howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith.

The statements contained in this document speak only as at the date as of which they are made, and the Bank expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates or revisions
to any statements contained herein to reflect any change in events, conditions or circumstances on which any such statements are based. By preparing this presentation, none of the Bank, its management, and their
respective advisers undertakes any obligation to provide the recipient with access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such
information which may become apparent. This document does not constitute or form part of and should not be construed as an offer to sell or issue or recommendation or solicitation of an offer to buy or acquire securities of
the Bank or its subsidiaries or affiliates in any jurisdiction or as an inducement to enter into investment activity. No part of this document, nor the fact of its distribution, should form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever. You acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Bank and that you will conduct
your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Bank. This document is not financial, legal, tax or other product advice.

Past performance information in this presentation should not be relied upon as an indication of (and is not an indicator of) future performance. This presentation contains statements that constitute forward-looking statements
which involve risks and uncertainties. These statements include descriptions regarding the intent, belief or current expectations of the Bank or its officers and information currently available with them including with respect to
the consolidated results of operations and financial condition, and future events and plans of the Bank. These statements can be recognised by the use of words such as “expects”, “plans”, “will”, “estimates”, “intends” or
words of similar meaning. Such forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those in the forward-looking statements as a result
of various factors and assumptions. You are cautioned not to place undue reliance on these forward looking statements, which are based on the current view of the management of the Bank on future events. No assurance
can be given that future events will occur, or that assumptions are correct. Neither the Bank nor its advisors or representatives assume any responsibility to amend, modify or revise any forward-looking statements, on the
basis of any subsequent developments, information or events, or otherwise.

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, and the rules made thereunder, as amended, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

In addition, as this presentation only contains general, summary and selected information about the Bank, it may omit material information about the Bank and is not a complete description of the Bank’s business and the
risks relating to it. Therefore, this presentation should not form the basis of any investment decision to purchase or sell the Bank’s securities.

This presentation includes certain industry data and projections that have been obtained from publicly available documents from various sources, including industry publications and surveys. Such publicly available
documents, industry publications and surveys and forecasts generally state that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance that the information is
accurate or complete. Neither the Bank nor any of its advisors or representatives have independently verified any of the data from third-party sources or ascertained the underlying economic assumptions relied upon therein.
All industry data and projections contained in this presentation are based on data obtained from the sources cited and involve significant elements of subjective judgment and analysis, which may or may not be correct. For
the reasons mentioned above, you should not rely in any way on any of the projections contained in this presentation for any purpose.

The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials comes should inform themselves about and observe any such restrictions.

This presentation and the information contained herein does not constitute or form part of any offer for sale or recommendation or subscription of or solicitation or invitation of any offer to buy or subscribe for any securities
of the Bank, nor should it or any part of it form the basis of, or be relied on in connection with, any contract or commitment whatsoever. This presentation is not an offer of securities for sale in the United States. Securities
may not be offered or sold in the United States absent registration or an exemption from registration.

By accessing this presentation, you accept that this disclaimer and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the courts in India, and no other
courts, shall have jurisdiction over the same.

The information contained in this presentation is strictly private and confidential and has been provided for informational purposes only. This presentation and the information contained herein may not be disclosed,
reproduced or used in whole or in part for any purpose or furnished to any other person or persons. The persons who are or who may come in possession of this document, hereby undertake to observe the restrictions
contained herein.
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AXxis Bank — At a glance

3'd Largest Private Sector Bank in India in terms of total assets )

a N / ™
Size of Balance Sheet @ Scale of retail presence @

Prudent Risk
Management @

AAXIS BANK

e N

Robust Financial Metrics ()

4,528

Domestic branches + Extension
counters

17,456

ATMs and cash deposit and
withdrawal machines

NRO,2820n 83w

CASA + RTD as % of total deposits @

|NR8,971bn

Total assets

|NR5,613bn

Net advances

Total deposits

INR861bn 53%

Retail advances as % of total net
advances @

o / /

Shareholders’ funds

Note  Figures and financials for the quarter ending June 30, 2020, unless specified otherwise. Figures rounded off to nearest integral values

(1) As on March 31st, 2020. Source: Public filings (2) End of period figures; data as of 30 June 2020
(3) Calculated as closing Gross NPAs minus Net NPA divided by closing Gross NPAs
(5) Includes profit for Q1FY21

(7) Data for the quarter ended 30 June 2020
(9) Ratio of operating expenses to sum of net interest income and non-interest income

1S

Provision Coverage Ratio
(excludes technical write-offs) @

17.47%

Basel Ill Total CAR ¥

13.509%

Basel Il CET | CAR ©®)

1.23%

Net NPA ©)

(4) Includes profit for Q1FY21

(6) As % of net customer assets. Net customer assets include advances, credit substitutes after deductions of provisions
(8) Annualized; Ratio of net interest income to daily average interest earning assets for Q1FY21

(10) Shareholders’ funds divided by number of total equity shares outstanding as of 30 June 2020

19.5%

Growth in net interest income
(Q1FY21 vs Q1FY20)

3.40y

NIM = Overall ®

38.94%

Cost to income ratio ©

nR305

Book value per equity share (19




Business highlights




Balance Sheet growth /XS BANK

Healthy growth in deposits supporting balanced growth in advances

All figures in INR bn

Deposits @ Advances @

6,401 6,282 A 16% YOY 5714 5.613

5,485 4,948

4,536 4,397
1,834
1,744
656
587

Mar-18 Mar-19 Mar-20 | Jun-20 Mar-18 Mar-19 Mar-20 | Jun-20

m Retail SME m Corporate

____________________________________________________________

* Including TLTRO investments, advances grew 16.5% YoY as of 30 June
2020 to INR 5,794bn

« Corporate loan portfolio increased 26% YoY including TLTRO
\ investments as of 30 June 2020

____________________________________________________________

Note:  Figures rounded off to nearest integral values.
(1) End of period numbers
(2) Figures on net advances basis




@Retall Segment I‘AXIS BANK

Granularization of deposits profile helping optimize cost of funds

All figures in INR bn

Retail deposits (CASA plus RTD) @ Share of retail deposits (V@ Cost of funds (%) ©@

5171 = 5.238

84% 81% 81% | 83% 5.43% 5.48%

— é — 5.V

Mar-18 Mar-19 Mar-20 | Jun-20 Mar-18  Mar-19  Mar-20 | Jun-20 FY18 FY19 FY20

mSA mCA  mRetall Term Deposits

(1) Based on end of period numbers
(2) As % of total deposits

Note:  Figures rounded off to nearest integral values. RTD — Retail Term Deposits (Term deposits from individuals, term deposits of up to INR 50mn from non-individuals)
(3) Computed based on daily average balances. Calculated as ratio of total interest expense to average interest-bearing liabilities for the period




@®Retail segment

I‘AXIS BANK

Retail loan book is well diversified and stood at 53% of total loans

Share of retail in advances @

Retail loan book mix

47% 50% 53,%
> el
Mar-18 Mar-19 Mar-20

l

l

A

Mar-18 Mar-19 Mar-20
m Mortgage loans ® Retail agriculture loans
= Automobile loans PL

LAP CcC
m SB loans m Others @

Note:  Figures rounded off to nearest integral values for share of retail in advances and share of retail in fee income. Figures rounded off to one decimal for retail loan book mix.
PL — Personal loans, LAP — Loan against property, CC — Credit card loans, SB loans — Small business loans

(1) As % of total net advances

(2) Others primarily includes education loans, gold loans, business equipment loans, loans against deposit and other non-schematic loans
(3) Retail fee income includes income from cards, mutual fund & insurance distribution, other retail fees including forex exchange services fees

Share of retail in fee income ®

0 61% 64%

55% o —
~—

FY18 FY19 FY20




@Retail segment

Well distributed Pan-India branch network

Domestic branch network @

4528 | 4,528

4,050
3,703

Mar-18 Mar-19 Mar-20 | Jun-20

Note:  Figures rounded off to nearest integral values

(1) Includes extension counters

(2) Geographical distribution is as of June 30, 2020 based on RBI classification
(3) Classification by category as of June 30, 2020 based on the India 2011 census

Branch presence classified by
geography @

Central
North
15% °

South
24%

East
19%

West
19%

I‘AXIS BANK

Branch presence classified by
category ©

Rural

Semi-Urban

31% Urban
23%

/




©®\Wholesale segment

Strong relationship led wholesale franchise driving synergies across One Axis entities

‘One stop shop’ for banking needs of Indian corporates

Full
service
wholesale
bank

Investment Banking / Capital Markets

Debt Capital Markets (DCM)
Equity Capital Markets (ECM)
M&A & Advisory

Forex & Derivative Solutions

Commercial Banking

Working Capital / Term Loans | !
Letter of Credit / Bank Guarantee I A. Treds I
Bill / Invoice Discounting, Supply Chain financing ~  ~~~~ "~~~ "° 777 !
Wholesale Deposits

. Axis Capital E
| Axis MF :
L a

e o o o
r

Cash Management Services (Collection / Payment) ! i !
Current Accounts i AXis Trustee

Custodial Services
Correspondent Banking Services

Linkage to Retail Bank jmmmmmmmmmmmmm o .

+ Wealth Management — Burgundy / Burgundy Private . Axis Finance |
» Salary Accounts of employee

Reliable Partner Throughout the Business Life Cycle

I‘AXIS BANK

Re-oriented coverage groups and
strengthened operations & service
infrastructure

Leveraged ‘One Axis’ platform to provide
comprehensive solutions to clients

10



@Corporate segment A BANK

Better rated originations; focus on short term loans

All figures in INR bn

Corporate loan book mix Corporate loan book mix
Corporate loans @ (by type) (by rating)
2,041 5% /10 0 /N0 0
1,744 1,834 18% 14%
26%
68% 66% 69% 30% 31%
Mar-18 Mar-19 Mar-20 Mar-18 Mar-19 Mar-20 Mar-18 Mar-19 Mar-20
m WC loans Term loans mAAA mAAY = A” mBBB™ mBB and below”
[« Approximately 95% of the new corporate i
. loans sanctioned in FY20 and FY19 were !

rated A- and above

- e e e e e e e e e e e e e e =

Note:  Figures rounded off to nearest integral values
(1) Figures on net advances basis

(2) Includes AA+, AA and AA-

(3) Includes A+, A and A-

(4) Includes BBB+, BBB and BBB- 11
(5) Includes BB+, BB and BB- and below




@ Commercial segment

Majority of SME book is secured and predominantly working capital financing

SME loan book @

656
587

619

Mar-18 Mar-19

Note:  Figures rounded off to nearest integral values
(1) Figures on net advances basis

(2) SME rating scale goes from SME1 to SME8 with SME1 denoting highest credit quality. SME3 represents “Good” credit quality (CRISIL) — Better than above average credit quality (SME4)

Mar-20

SME book mix (by type)

23% 21% 23%

Mar-18 Mar-19 Mar-20

m WC loans Term loans

AAXIS BANK

All figures in INR bn

SME book mix (by rating) @

[0)
15% 15% 13%

Mar-18 Mar-19 Mar-20

m SME3 or better Others

/ .



Financial highlights




Financial performance

Steady operating performance across parameters

Net Interest Margin (NIM) @

3.51%

3.44% 3
0 3.43% j 3.40%

FY18 FY19 FY20 Q1FY21

I‘AXIS BANK

All figures in INR bn

Opex to average assets @
2.17%

2.13%

2.09%

FY18 FY19 FY20

Operating revenue
407
348 |
296 155 i
131 §
110
52 IR 96
l =
FY18 FY19 FY20 | QI1FY21
m Net Interest Income Non-Interest Income

Note:  Figures rounded off to nearest integral values for operating revenue and operating profit. NIM for Q1FY21 is annualized

(1) Represents the ratio of net interest income to daily average interest earning assets

(2) Calculated on a quarterly average basis

(3) Operating profit calculated as sum of interest earned and Other Income, reduced by Interest Expended and Operating Expenses

Operating profit and Net profit ¢

234 |
190
156

FY18 FY19 FY20 | QlFY21
m Operating Profit ~ ®m Net Profit

/

14



Asset quality

Strengthening the Balance Sheet with prudent provisioning practices

Provision Coverage Ratio @

69%

52%

75%

FY18 FY19

FY20

AAXIS BANK

All figures in INR bn

___________________________________________________________

an additional provision of INR30bn in FY20

The Bank has adopted a prudent and conservative approach towards
provisioning to mitigate the impact of the Covid-19 pandemic

In order to address the impact of the COVID-19 situation, the Bank made

N

e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Movement in GNPA and NNPA

6.77%
5.26%  486%  4.72%
3.40% '
2.06% i
I l 1.56% =4 2394
Mar-18 Mar-19 o Mar-20 Jl(ng)’l-ZO
Gross NPA m Net NPA

Q1FY21
BB and below advances as % of gross Credit cost
customer assets
1.78% 3.57%
1.32%
2.15%
1.05% 191% e
Mar-18 Mar-19 Mar-20 FY18 FY19 FY20

Note:  Figures rounded off to nearest integral values for PCR and cumulative value of provisions.

(1) Excludes technical write-offs. Calculated as closing Gross NPAs minus Net NPA divided by closing Gross NPAs

(2) As % of gross customer assets. Gross customer assets include advances, credit substitutes before provisions

(3) As % of net customer assets. Net customer assets include advances, credit substitutes after deductions of provisions

15



Capital & Liquidity

Strong capital position with adequate liquidity

Bank’s Capital Adequacy Ratio @ RWA to Total Assets ©)
! 75%
] (2) (o)
16.57%  15.84%  17.53% 17.29% *— 69% 67 %
12.54% M 14.44%
Mar-18 Mar-19 Mar-20 Jun-20 Mar-18 Mar-19 Mar-20
m Tier | CAR m Tier Il CAR -}
T T “.
i+ Total CAR including Q1FY21 profit !
, stood at 17.47% as of 30 June 2020 !

Note:  Figures rounded off to nearest integral values for RWA to total assets ratio and Liquidity Coverage Ratio
(1) Computed in accordance with RBI guidelines under Basel IlI

(2) Excludes profit for Q1FY21

(3) Calculated as Total risk weighted assets and contingents divided by total assets at the end of the period

(4) As of 30 June, 2020

I‘AXIS BANK

All figures in INR bn

Liquidity coverage

e ———

-

* For the quarter ended 31 March 2020 and the
three months ended 30 June 2020, the Bank’s
average liquidity coverage ratio was 113.4%
and 120% respectively

e e e e e e e e e

L]
_|
>
®
oY)
o
>
=
=y
=
)
(0]
®
X
o
o
»
o
2]
—
Py
o
=3
Z
X
)
o)
o))
o
=]

&

________________________________________
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Measures taken in relation to Covid-19  pAaxsean

o iuf .
qul Operational measures

Activated the CERT and Axis’ risk assessment and business continuity plans
+ Enabled employees to work from home
« Conducted mock drills and set up business continuity plans to ensure that all critical activities can be carried out from remote locations
» Organized online training programs on skill development for the Bank’s users

« Activated additional digital channels for payments. Sending payment links to customers with pre-filled data, making it convenient for customers to make
payments

« ‘Awareness calls' done with customers to inform them of the terms of the moratorium

® Supporting the community © Prudent provisioning
r= =
- Bank has operationalized RBI's COVID-19 regulatory package, thereby * As on 31 March 2020, the Bank made an additional provision of
offering payment moratorium to eligible borrowers INR30bn for COVID-19 pandemic
« Committed INR 1,000mn for fighting the Covid-19 pandemic * Made additional provisions of INR7.3bn during Q1FY21 taking total
Covid-19 related provisions to INR37.3bn as of 30 June 2020

Note: CERT - Central Emergency Response Team /
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Financial Summary

Standalone Profit & Loss Account

Financial Performance (INR mn) Q1lFY21 Q1FY20
Interest Income @ A 165,389 152,549 626,352 549,858 457,803
Other Income B 25,867 38,688 155,366 131,303 109,671

Interest Expended D

95,536

94,113

374,290

332,776

271,626

Operating Expenses G

Provisions and Contingencies I

37,276

47,322

38,196

45,227

173,046

218,109

158,334

143,285

139,903

153,188

EPS Diluted (in INR) @ 3.94 5.26 5.97 18.09 1.12
Return on Average Assets (annualized) 0.48% 0.69% 0.20% 0.63% 0.04%
Return on Equity (annualized) 5.74% 9.19% 2.34% 8.09% 0.53%
Capital Adequacy Ratio (Basel I1I) © 17.29% 15.82% 17.53% 15.84% 16.57%

Note:  Figures rounded off to nearest integral values. Financial information prepared in accordance with Indian GAAP /

(1) Interest earned includes dividends earned on equity and preference shares and units of mutual funds

(2) Diluted EPS for Q1FY21 and Q1FY20 are not annualized 19

(3) Capital adequacy ratios are computed in accordance with RBI guidelines




Financial Summary

Standalone Balance Sheet

Balance Sheet (INR mn)

As on 30" Jun’20

As on 30" Jun’19

As on 31°' Mar’20

As on 315t Mar’19

As on 31% Mar’18

Capital 5,644 5,239 5,643 5,143 5,133
Reserves & Surplus 855,066 707,037 843,835 661,620 629,320
Deposits 6,281,503 5,406,777 6,401,050 5,484,713 4,536,227
Borrowings 1,428,360 1,301,214 1,479,541 1,527,758 1,480,161
Other Liabilities and Provisions 400,809 325,395 421,579 330,731 262,455

g;f&g‘ggfa'a”ces with RBI / Banks and 600,800 382,769 972,682 672,046 434,549
Investments 1,873,231 1,757,915 1,567,343 1,749,693 1,538,761
Advances 5,613,408 4,972,760 5,714,242 4,947,980 4,396,503
Fixed Assets 43,589 40,532 43,129 40,366 39,717
Other Assets 840,355 591,686 854,252 599,880 503,766

Note:  Figures rounded off to nearest integral values. Financial information prepared in accordance with Indian GAAP

/ 20
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