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CBI said that though a major stake-
holder, Dayalu Ammal was not ac-
tive in the day-to-day affairs of KTV
unlike Kanimozhi who owned a
20% stake in KTV.

But a finance ministry source
said ED has statements from other
senior office-bearers of KTV such
as Sharad Kumar and P Amirtham
— both of whom figure in the list of
accused — that Ammal was pre-
sent at board meetings and annual
general meetings of KTV. “The
proceedings were conducted in Ta-
mil in which Ammal was fluent.
Otherwise, the proceedings were
translated into Tamil for her con-
sumption. She also funded the 20%
share of Kanimozhi in KTV and al-
so approved the pledging of KTV
shares to Cineyug Media & Enter-
tainment Pvt Ltd, as per these
statements with ED,” a finance
ministry source said.

These statements have been re-
corded under Section 50 of the
PMLA Act which is deemed to a ju-
dicial proceeding where a person
“narrates the facts of the case”,
and could act as “strong evidence”
against Ammal in court, the fi-
nance ministry source insisted.

Ammal, who is suffering from
Alzheimer’s, will have to seek bail
from a court in Delhi and could be
required to be present in court af-
ter the next hearing on April 30
when the court will decide on tak-
ing cognizance of the charges.
This turn of events could worsen
relations between one-time alli-
ance partners Congress and DMK.

ED’s charges come just a day after
polling ended in Tamil Nadu, where
the parties fought separately. TKS
Elangovan, the DMK spokesman,
said he would wait for Karunanidhi
to react. “CBI has filed case against
all charged in the 2G case. Nothing
has been proved yet. We will face the
case. On the finer aspects , I will wait
for my leader (DMK chief) Karuna-
nidhi to take a stance and react be-
fore commenting.”

“There is nothing new. I expected
this, ” A Raja said. To justify charg-

es against Ammal, ED pointed out
in a statement that under PMLA,
“whosoever directly or indirectly
attempts to indulge or knowingly
assists or knowingly is a party or is
actually involved in any process or
activity connected with proceeds
of crime” can be charged.

The ED’s charges go well beyond
the CBI case which acted as the
foundation for the PMLA case. The
ED has chosen to charged two more
individuals and eight additional
companies compared to the CBI
charge-sheet. Besides Ammal, P.
Amirtham, the Chief Financial Of-
ficer of Kalaignar TV Pvt. Ltd, who
has now been charged by the ED is
also a witness for the CBI.

A senior CBI of-
ficial, speaking
on the condition
of anonymity,
said Amirtham is
in fact a “very im-
portant” witness
in the CBI case as
he is apparently
the person who in
the version of
events presented
by CBI “exposed”
Kanimozhi's in-
volvement in the
day-to-day affairs
of KTV. “CBI
went by the exist-

ence of criminality in the actions of
Ammal and Amirtham - there was
none and so they were not charged.
Though Ammal was a Director of
KTV, she was not actively involved
in the day-to-day affairs unlike Ka-
nimozhi,” the CBI official said.

The ED’s intervention has come at a
time when the trial in CBI's 2G case is
in final stages and the crucial ques-
tioning of Raja and others will com-
mence from May 5 in a court. A copy
of the ED charges was not immedi-
ately available. If the court takes cog-
nizance of it, it is expected to issue
summons to all ten accused named
in the charge-sheet to be present in
court and they will have to subse-
quently seek bail from the court.

Eight out of the ten accused, in-
cluding Raja, Kanimozhi, Shahid
Balwa, Karim Morani and Sharad

Kumar are out on bail in the CBI 2G
case. “These individuals and com-
panies have been charged for the
offence of money laundering de-
fined under section 3 of PMLA,
2002 which states that whosoever
directly or indirectly attempts to
indulge or knowingly assists or
knowingly is a party or is actually
involved in any process or activity
connected with the proceeds of
crime including its concealment,
possession, acquisition or use and

projecting or claiming it as un-
tainted property shall be guilty of
offence of money laundering,” ED
said in a statement, saying the of-
fence carried a three-seven year
jail sentence and fine. 

ED said that investigations under
PMLA revealed that amount of Rs.
200 crore was paid by Dynamix Re-
alty to KTV in the garb of legiti-
mate financial transactions, i.e. as
loan / share application money.
“Whereas, in

fact, this payment was illegal grat-
ification for and on behalf of A. Ra-
ja and his associates in lieu of ille-
gal favours given for grant of UAS
Licence. Investigation, as afore-
said, has further revealed that the
return of Rs. 200 crores has been
done along with the additional
amount in order to show this illegal
payment in the guise of legal and
bona fide financial transactions.
Thus in the garb of loan it was in
fact the illegal gratification, which
was apparently projected as un-
tainted property. Besides, the re-
verse flow of such amount further
establishes the projection of pro-
ceeds of crime as untainted and is
nothing but the process of launder-
ing of money. It will not be out of
place to mention here that the en-
tire amount, as stated earlier to the
tune of Rs. 223.55 crores, was in fact
proceeds of crime,” the ED said.

The ED added that the “projection
of tainted money as untainted”
was allegedly done by the ten ac-
cused persons (including Ammal)
and nine companies in two parts,
firstly when the money flowed
from Dynamix Realty to KTV and
again when the money flowed back
from KTV to Dynamix Realty. 
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In the foreword, Modi writes, “any at-
tempt to bring all humanity to one meth-
od of thinking in spiritual matters has
been a failure and will always be a fail-
ure”. “…Our worship needs to be un-
bounded and free”.

The contrast in spirit between these
and much of what Modi has said on or is
generally associated with matters reli-
gious is striking. 

Although people close to the BJP PM
candidate say he’s an admirer of Vive-
kananda, few of Modi’s public interven-
tions so far has been as sharply aligned
to a general idea of religion as a non-di-
visive issue as the words in this book.

Modi’s various interviews during the
course of the 2014 election campaign
have been interpreted as a conscious at-
tempt to “soften” his image. But nothing
he’s said so far is so distinctly different
from the first iteration of Brand Modi.
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REUTERS
NEW YORK

US consumer sentiment rose in April to a
nine-month high as views on current
and near-term conditions surged, a sur-
vey released on Friday showed. 

The Thomson Reuters/University of
Michigan’s final April reading on the
overall index of consumer sentiment
came in at 84.1, beating an expectation of
83.0 in a Reuters survey and up from 80.0
the month before. 

The preliminary April reading was
82.6. The headline number was the high-
est reading since July 2013.

“Perhaps the more important question
is whether consumer confidence will
show greater resistance to the back-
slides that have repeatedly occurred in
the past few years,” survey director Ri-
chard Curtin said in a statement. The
survey’s barometer of current economic
conditions rose to 98.7, its highest read-
ing since July 2007, from 95.7 in March
and above a forecast of 97.2. The prelimi-
nary reading came in at 97.1.

The survey's gauge of consumer expec-
tations rose to 74.7 in April from 70.0 in
March and above an expected 73.7. 
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