






 

NOTICE 
 
TDS shall be deducted from interest paid / accrued on Term Deposits viz. 
Fixed Deposits and Recurring Deposits at the rates prescribed from time to 
time under Income Tax Act, 1961 and Income Tax rules framed there under. 
 

TDS on Resident Term Deposits 
 

TDS Rules as per Finance Act, 2014 TDS Rules as per Finance Act, 2015 
 

TDS is applicable in respect of Fixed 
Deposits 

TDS is applicable in respect of Fixed 
Deposits and Recurring Deposits 
 

TDS is applicable where the interest 
on Fixed Deposits in the name of a 
customer (primary holder) held at a 
particular branch, exceeds the 
threshold limit of Rs.10,000 during 
the financial year. 

TDS is applicable where the interest 
on Fixed Deposits and Recurring 
Deposits in the name of a customer 
(primary holder) held across the Bank 
as a whole, exceeds the threshold 
limit of Rs.10,000 during the financial 
year. 

 

 The changed tax structure as per Finance Act, 2015 has come into effect from 

June 1, 2015. 


