Applicant Name
Application form 5r. No.

AXIS BANK
AXIS BANK LIMITED

(Incorporated on 3rd December, 1993 under the Companies Act, 1956)
GIN - LB5110GJ18993P1.CO20769

Registered Office: “Trishul”, Third Floor, Opp. Samarheshwar Temple,
Law Garden, Ellishridge, Ahmedabad — 380 006,

Tel No. +9179 - 66306161, Fax No. +9179 - 26400321

Wabsito: w

Corporate Office; 'Axis House', C-2, Wadia international Centre, Pandurang Budbkar Marg, Worli, Mumbai - 400025,
Comac! I'-"ers.nn Mir. ("mu.h V. Kaliyole, Senlor Vice-Prasident & Company Secrelary

PRIVATE PLACEMENT OF UNSECURED, SUBORDINATED, PERPETUAL, ADDITIONAL TIER 1, BASEL Il
COMPLIANT NON CONVERTIELE DEBENTURES (SERIES — 28) OF THE FACE VALUE OF RS.10 LAKH EACH FOR
CASH AT PAR AGGREGATING TO Rs. 3,500 CRORE (RUPEES THREE THOUSAND AND FIVE HUNDRED CRORE
ONLY)

Tha Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Disclosure Document
cordaing informaltion with regard Lo the lssuer and the issue, which s material in the context of the issue, that the information
contained in the Disclosure Document is true and correct in all materisl aspects and is not misleading in any material respect,
that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which
make Lhis document as & whole or any of such information or he expression of any such opinions or intentions misleading
in any matgrial rospoot.

The Unse: urc*d uhnrdln.itc*dPt*rpc*uml Addltmnai Tior 1, Ba'-,r'l " ComptmntNon (,.onvortu:sle
roposed to be listed on Natienal Stock Exchange of India Limited (NS E d (BSE).

CRISIL Ltd. has assigned "CRISIL AA+/Stable” rating to the Basel [l compliant Additional Tier 1 debl programme.

ICRA has assigned “ICRA AA+(hyb)" rating with stable cutlook to the Basel Il compliant Additional Tier 1 debt programme.

India Ratings & Research Pyl Ltd, has assigned “IND AA+" raling Lo the Basel Il compliant Additional lier 1 debt
programme with a stable outlook.

Instruments with this rating are considered to have the high degree of safely regarding timely servicing of finanaial
obligations. Such instruments carry low erodit risk.

The: above ratings are not recommandation to buy, sell or hold securities and investors should take Lheir own decision. The
ratings may be subject to revision or withdrawal at any time by the assigning raling agencies and cach rating should bao

evaluated independently of any clther rating. For details please see the rating lettors enclosed with this document as
Annaxura il
TRUSTEE FOR THE DEBRENTURE HOLDERS REGISTRAR TO THE ISSUE
% @ KARVY
e -
e Karvy Computershare Pvt. Ltd,
DBI Trusteeship Services L.td. Karvy Selenium Tower B, Plot 31-32, Gachibowli,
Asian Building, 17, R. Kamani Marg, Ballard Estate, Financial District, Nanakramguda, Hyderabad - 500 032,
Mumbai — 400 001. Tef: 1800-345-4001, 91- 040-67 162227
Tel o. 91 -22-40807000 Fax: 91- 040-23001153
F‘”‘ Nf"- ;'” "_dlg"f’f"“ 1776 . Email: subrahmanyam.mirvgkarvy.com
E-mail: itsl@idhitrustee. co.in wvw karvyeompulershare. com
[ssue .Q[.Jﬁf_i%i on T o 28" June, 2017
Issue Closure Date 28" Juna, 2017
Deemed Dale of Allotment . o “.‘_"._28"‘ June, 2017

The Bank rascrves tha right to change he issue closing dale and in such an svenl, the Deamed ale ot Allotment for the Debentures may
also be rovisod by the Bank atits sole and abaolute discration. in the avont of any g 1 i the above ssue programme, the Bank wilt
inlimate the investors aboil tha revised issue programme,

1]



TABLE OF GONTENTS

INDEX

Name and Address of the registered office of the issuer

Name and address of the Directors of the Issuer

Brief summary of business / activities of the issuer and its line of business

Brief history of the issuer since its incorporation giving details of its activities including any
reorganization, reconstruction or amalgamation, changes in its Capital $tructure (authorised, Issue
and subscribed) and borrowings, if any

"Details of debt Securities issued and sought to be listed including face value, nature of debt securities,

Vi

Issue size

Vil

Details of utiligajtion of"t“ﬁ_:éul‘ssue proceeds

Vil

Recent Material Event / Development or change at the time of issue or subsequent to the issue which
may affect the issue or the investor’'s decision to invest / continue to invest in the debt sacurities

| (i} at a premium or discount: (iii) in pursuance of an option

Particulars of the debt securities issued (i} for consideration other than cash, whather in whole or part; |

A list of highest ten holders of each class or kind of securities of the issuer as on the date of application
along with the particutars as to the number of shares or debt securities held by them and the address
of aach such holder

| An undwtakmg that the Issuer shall use a common form of transfor o
_Redemption amount, period of maturity, yield on mdemptlon .
Information relatlng to the terms of offer or purchase.

The discount at which such offer is made and the effective price for the investor as a result of such
discount

The debt equity ratio prior to and after issue of the debt security

Servicing Behaviour of the existing Debts securities, payment of due interest on due dates on term
loans and debt securities.

XIX

XXHE

2|

e
XXl

STV
XXV

The permission/ consent from the prior creditor for a second pari passu charge being created in favour |
of the trustees to the proposed issue

The naﬁ’ies of the debenture trustee(s)

The rating rationale (s) adopted by the rating agencies

‘Name of stock exchange where security is proposed to be listed

If The Debentures Are Backed By A Guarantoa Or Letter Of Comfort Or Any Other Document/Letter
With Sirnilar Intent, A Copy Of the Same Shall Be Disclosed. In Case Such Document Does Not Contain
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DEFINITIONS

Articles Articles of Association of AXIb Bdr'lk Lmnled.

ALM Aqqr‘t Lmhlllty Mdndgt*rm—*nt

ALCO Aszel Liability Commitlee,

AS Accounting Standard.

Act The Companies Act, 2013 and lhe relevant Rules made Lhereunder, as amended from lme
o to time.

Addendum A statement delailing changes and updations 1o the Disclosure Docurment.

Application(s) / Application

Form

Application for the subscripticn to the Debentures offered under this Disclasure Document
attached as Annexure |

Board

The Beard of Dircciors of the Bank including the Committecs of the Board.

Banking Regulation Act

The Banking Regulation Act, 1949, as amoended, from time to time.

Bascl |1f Regulations
or RBI Guidelines

The term Basel- Regulations or RT3 Guidelines in the Disclosure Document, the Term Sheet and
tha notes to the Term Sheet refers to the RBI Master Circular on Basci 1l Capital Regulations
issued vide circular no, DBR.NG.BP.BC.1/21.06.201/20115-16 dated 1% July, 2015 read with RBL
circuiar DBR.No.BP.BC.71/21.06.201/2015-16 dated 14" January, 2016, and RBI Gircular
(RBI/2016-17/222, DER.BR.BC.N0.50/21.06.201/2016-17) dated 2 February, 2017 each as
amended or replaced from tima fo tima.

CAR Capital Adequacy Ratio.

Depository Mational Securities Depomtory Ltd (NSDL) and Ceniral Deposilory Services (India) Limited
(CDSL).

Debentures/Bonds Unsecured, Subordinated, Perpetual, Additional Tier 1, Basel 1l Compliant Non Canvertible

Debenture Holders

Bonds (Series — 28) issued on a private placemenl basis under this Disclosure Document.

The halders of the Debentures issued by Axis Bank Limiled, from tlime {o lime.

FY/ F Y
FIr's

Financ |dl Year (Apnl — March).

Foreign insl:lutlur‘ldl Investars.

Disclosure Document

Issue / Offer/ Flacement

This Disclosure Document through which the Debentures are being offered.

lssue of Unsecured, Subordinated, Perpetusl, Addition:l TIF‘I’ 1, Baszal III C‘nmp!mnt Nc)n
Convemble Bonds (E:orms — 28) of the face valua of Rs.10, O(J 000/— e’:ch

Issuer ! The Bank / Axis
Bank / Bank

Memorandum

SEBI

SEBI Regulation

Stock Exchange

Axis Bank lelted a public timiled company incarporated vnder the Cc}mpdrut"-, Act, 1956 and

a banking company within the meaning of the Banking Regulation Act 1949,

Memorandum of Association of Axis Bank Limited.

Securities and Exchange Board of India constiluted under The Securities and Exchange

Board of india Act, 1992 (as amoendad, from time to time),

Securities and Exchanqe Board of India (Issue “and L|5t|nq of Debl Securities) Requlattons
2008 issued vide circular ne. LAD-NRO/GN/2008/13/127878 dated 6" June, 2008, as
amended pursuant to the Securities and Exchange Board of india (fssue and Listing of Debt
Securilies) (Amendment) Regulations, 2012 issued vide circular no. LAD-NRO/GN/2012-
13/19/4382 dated 12" Cotober, 2012, the Securities and Exchange Board of tndia (lssue and
Listing of Robt Sccurities) (Amendmont) Requlations, 2014 issued vide circular no. LAIX-
NRO/MGN/2013-14/43/207 dated 31 January, 2014 and Securilies and Exchange Board of
India {Issue & Listing of Debt Securties) (Amendment) Regulations, 2016 issucd vide circular
no., LAD-NRO/GN/2016-17/004 dated 25" May, 2(M6 and as may be amended from time to
time.

' BSE Limited (E.:lrher Bomhay Stock Exchange Lid / BSE) ard/ar Nationa! Stock Exc hange of

tndia Linited.

Term Sheet

The Term Sheet ralating to the Issue and allotment of Debentures pursuant to this Disclosure
Docwnent, which shall contain the delailed terms and conditions of the issue of such
Gabentures.

TTUStﬂﬂ

Worklng Day(s)

Ltd.
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ABBREVIATIONS

ATM o Autom:ated Taller Machine
A3 Accounting Standard '
BSE B3E Limiled (Edrhc\r Bombay Stock Exchanqa lesled) )
MD&CEOQ Managing Dirostor & Chief Executive Officer of the Bank
CASA  CGurrent Account & Sawng Account
CRAR ~ Capital Adeguacy Ratio
_eosL ~ Central Depository Serwces (Indm) Ltd.
CRR o Cash Reserve Ratin
opp Dépcasitﬁry Paticipant
" DRT o Dabt Recovery Tribunal
' ECS o Electronic Ciéaring Sarvices
ESOS Employea Stack Dpti(;r.{".Smchearné;;;)f tha Bank
_EPS Earning Per Sharo B -
_Fls Financial Institutions
FITCH _India Ratings & Research Put. L.td. (formerly Fitch Rannga ndia Privato L. |m|ted)
_If_l_l_sl o FOFE‘!QI‘I ln'at|tutron':l lnvestorb """
FY - Fmanmal Year
Gol - Government of India/Central Governmenl
~ HUF " Hindy Undivided Fa:rmiily o
INR Indian National Rupco )
M Information Memorandum
IT o Information Ted‘nmlugy
e  Leller of Credit -
~ MoF Mlﬂlhti‘y of Finance
NBFC Non Banking Finance Company
| o ‘ Net Interest Income
NPA " Non- Parforming Assel
" NRE Non Resiﬂenl Iéxtc-:rn;al
NRI o Mor Resident Indian
 NSDL National Securities Depusltury Limitcd
NSE ~ National Stock Exchange of India Ltd. __
ocbs Overscas Corporate Bodies
" PAN o Parmanent Accounl Nurmber
P/E - Pricelo E..']I’I'HHQ"‘ Ratio o
~ REI Resorve Bank of India
ROC o Registrar of Comp.amcw
RRB ) Regional Rural Bank
SCB i Scheduleci Cor‘nmer(,it-nllB;mk
" SEBI The Securities and Exa hange Board of India -
_SLlR Sh:ltut(‘)l'y Liquicity Ratio
551 . Small Scale Industries
TDS N Tax Deducted st ":Ql]l’("(] ....... o
~ The BR Act " The Banking Regqulation ALL 1949 as amendad
The IT Aet Income Tax Act, 1961 as amended _
USD US Doliar - T
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DISCLAIMER

GENERAL DISCLAIMER

Thiz Disclosure Documant is neither a Prospectus nor s Stalement in Lieu of Prospectus and is prepared in accordance
with the Securities and Exchange Beard of India (Issue and Listing of Debt Sceurities) Regulations, 2008 issued vide
Circular No. LAD-NRO/GN/2008/13/127878 dated 6" June, 2008 and the Securities and Exchange Board of India {(Issue
and Listing of Debt Sccuritics) (Amendment) Regulations, 2012 and amendments from time to times. This document does
not constitute an offer to the puklic generally to subscribe for or otherwise acquire the Debentures to be issued by Bank.
The document is for the exclusive use of the institutions/companies/provident, pension & gratuity funds/trusts and other
eligible investors to whom it is delivered and it should not be circulated or distribuled 1o third party {ies). The Bank
cettifies that the disclosures made in this document are correct and are in conformity with the captioned SEBI
Regulations. This Disclosure Document has been prepared to provide general information aboul the lssuer to potential
invastors to whom it is addressed and who are willing and eligible to subscribe to the Debentures, This Disclosure
Document does not purport to contain all the infermation that any potential investor may require. The potential investors
should consult their awn tax advisors on the tax implication relaling to acquisition, ownership, sale or redemption of
Debentures and in respect of income arising thorcon,  Investors are also required to make their own assessmant
regarding their eligitilily Tor making investment(s) in the Debentures of the Bank. The Bank or any of its directars,
cmployees, advisars, affiliates subsidiaries or representalives do not aceept any responsibility and or liability for any loss
or damage however arising and of whataver nature and extent in connection with the said information.

The District Courts in Mumbai, Maharashtra Statc alone shall bave tho oxclusive jurisdiction in connection with any
matter arising under these precincts,

DISCLAIMER OF THE SECURITIES & EXCHANGE BEQARD OF INDIA

This Disclosure Document has not been filed with tho Sccwritics & Exchange Board of India (SEBIY. The Debenturos
have nol been recommended or approved by SEBI nor does SEB| guarantee the accuracy or adeguacy of this dacument,
It is to be distinctly undorstood that this document should not, in any way, be deemed or construod that the same has
been cleared or vetted by SEBI. SEBI does not take any responsihility either for the financial soundness of any schems
or the project for which the lssue is proposed to be made, or for the correctness of the slalements made or opinions
cxprossed in this document. The issue of Debenlures being made on @ private placement basis, as such filing of this
document is not required with SEBI.

DISCLAIMER OF THE ISSUER

The Bank confirms that the information contained in this Disclosure Dacument is true and correct in all material respects
and is not misleading in any matenasl respect. The Bank accepls no responsibilily for slatements made otherwise than
in this Nisclosura Document or any othar material issued by or at the instance of the tssuer and anyena placing reliance
on any other source of information would be doing so at his/har/their own risk, This Disclosure Document is not intended
lo pravide (he sole basis of any credil decision or other evaluation and showld not be considered as a recommendation
that any recipients of this Disclosure PDocument shouid invest in the Debentures proposad to bo issued by ssuer, Each
potential investor should make its own independent assessment of the investment merit of the Debentures and the
Issuer. No selective or addiional information would be available for a seclion of investors in any manner whalsoever,
The Debontures have not been recommended or approved by the Securities and Exchange Board of India ("SEBI") or
the Reserve Bank of India ("RBI"), nor do either the SEBI or the RBI guarantee the accuracy or adequacy of this
document. This Disclosure Document has nol been submilted, cleared or approved by SEBI or the RBLL

DISCLAIMER OF THE STOCK EXCHANGES

A capy of this Disclosure Document will be submitted to BSE and NSE. it is to he distinctly understood that the
submission of Disclosure Document to BSE and NSE should not in any way be deemed or construcd to mean that the
Disclosure Document has been cleared or approved by the BSE and/or NSE; nor does it in any manner warrant, certify
ar endorse the correcthess or completeness of any of the cantents of this Disclosure Document, nor does it warrant that
lhe: Debentures will be listed or will continue to be listed on BSE and NSE; nor does BSE and NSE take any respansibility
for the financial or other scundness of the Issuer, its Premoters, its management or any scheme or project of this Bank.

The: Bank does not undertake to update the Disclosure Document to reflect subsequent events after the date of the
Disclosure Document and thus it should not be relied upon with respect to such subsequent events without first
caonfirming its accuracy with the lssuer. Neither the delivery of this Disclosure Document nor any sale of Debenlures
made hercunder shall, under any circumstances, conslilule a representation or creste any implication that there has
bean no change in the affairs of the Issucr sinca the date heroof.

The Disclosure Docurment is made avaflable to Investors to the Issue on the strict understanding that it is
confidenttal.
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. NAME AND ADDRESS OF THE REGISTERED OFFICE OF THE I1SSUER,

Registered Office

Corporate Office

Axis Bank 1.imited,

CIN G LEST10GH923PLE020768

“Trishul”, Third Floor, Opp. Samartheshwar Temple,
Law Garden, Ellisbridge, Ahmedabad — 380 Q006.
Tel: +91 - 79 - 66306161

Fax: +91 - 79 - 2640093241

Axis Bank Limited

CIN : L65110GJ1993PLCO20760
Axis House, G2,

Wadia International Centre
Fandurang Budhkar Marg

Worli, Mumbzi -- 400 025,

Tol; +91 - 22 — 24252525 1 43262525
Fax: +81 — 22 — 24251800

Company Secretary and Comp‘l‘iaﬁce Officer of the
Bank

Chief Financial Officer of the Bank

Mr. Girish V. Koliyote (ACS 14285)
Axig Bank Limited

Axis Housg, C-2, % Floor, B-Black,
Wadia international Centre,
Fandurang Budhkar Marg,

Waorli, Mumbai — 400 025.

Tel: +81 - 22 -24252525 [ 43252525
Emall: girish.kolivole@axishank.com

Mr. Jairam Sridharan
Axis Bank Limited
Axis House, G-2, 87 Floor, B-Block,
Wadia Internalionat Cenlre,

Pandurang Budhkar Marg,

Wanli, Mumbai - 400 025.

Tel: +91 - 22 -24252525 / 43252525
Ermail: Jairam Sridharani@axisbank.com

" %Fﬁstee of the Issue

IDBI Trusteeship Services Ltd.

Asian Building, 17, R Kamani Marg, Baliard Estato,
Mumbai — 400 001

Tel No. +81 « 22-40807000

Fax No, +21 - 22-68311776.

E-mail: itsl@idbitrustas co.in

The invostors can contact the Cempliance Officer or the Registrar in case of pre-lssue or post-issue related problems
such as non-receipt of lelters of allotment; demat cradit of allotted debentures in respective beneficiary account cte,

Lead Arranger

| Axis Bank Limited

CIN : LE5110GJ1993PLCO20769
Axis House, C-2, 8 Floor, B-Block,
Wadia International Contre,

D¢, Pandurang Budhkay Marg,

Worli, Mumbai — 400 025.

Tel 2266043202

Email; Mangj.Sukhanifhaxisbank.com

Reglstrar to the Isaue

Auditor of the Bank

Karvy Computershare Private Limited
Karvy Selenium Tower B, Plot 31-32 Gachibowli,
Financial District, Nanakramguda, Hyderabad —
500032,

Tel: +9140-67 162222

Fax No. +9140- 23001453

Website: www karvycomputersharg.com

E-mail _subrahmanyam.mrv@karvy.com
Conlact Person: Mr. M. R. V. Subrahmanyam
SEBI Regn No. INRQOOOD0221

5.R. Batliboi & Co. LLP,

Chartered Accountants

(ICAl Registration Number 301003E / E300005)
The Ruby, 12 Floor, 29 Senapati Bapat Marg,
Dadar (W), Mumbai — 400028,

Contact No.: 022- 61920002

Ermail: srho@din.cy.com

(ICAl Registration Number 301003E / E3C0005)

Credit Rating Agencies of the Issue

CRISIL Limited ICRA Limited
CRISIL Flouse, Central Avenue,
Hiranandani Business Park, Powai,
Mumbai - 400076,

Contact No.: 022- 33423000

61

3 Floor, Electric Mansion,
Appasaheb Marathe Maryg,
Prabhadevi, Mumbai 400 024
Contact No.: (022-

India Ratings and Resoarch Pyt Ltd
(formerly Fitch Ratings India Private
Lisnited)

Wockhardt Towars, Laval 4, West Wing
Bandra Kuria Complex, Bandra (East)
Mumbai — 400051

Contact No.- 022. 4000 1700

£1693300




I1. NAMES AND ADPRESSES OF THE CURRENT DIRECTORS OF THE ISSUER AS ON 31.03.2017

&r. Name, Designation and ‘Age | Address Director of Details of other Directorships
No | DIN of Director tha Issuer and interest in gther entities
' since
1 Dr. Sanjiv Misra 69 Flat No. 12.05.2016 (i) AKZO Nobel India Ltd., Director
year | 1541, ATS (i) Hindustan Unilever Limited,
Chairman 5 Village, Director
Sector 93 A,
Independent Diractor & Noida
Non-Execulive (Parl Time) Exprossway,
Chairman Naida -
201304, UP
IN: 03075797 L )
2 Smt, Shikha Sharma 58 | Fiat MNo. 01.06.2009 (i) Axis Assot Managoment
yoar | 4402, South Company Limited, Chairperson
Managing Direclor & CEQ 5 Towor, The {ii) Axis Capital Lld., Chatrperson
‘ Imperial, B.
DIM : 00043265 B. MNakashe
' Mar,
Tardeo,
Mumbai -
400034,
| - Maharashlra | R o
Shri V. R. Kaundinya &1 Flat No. 148, 12.10.2009 (i} Syngenta India Limited., Director
year | Srila Meights, (i) Axis Finance Limited., Direclor,
Independent Non-Exacutive § | gt John's (i1} Tilvila Agri Solutions Private
Diractor Limited, Chairman
Road, East (iv) Bruhat Energy Solution &
DIN : 00043067 Marredpally, Technologies Private Limited,
Secunderaba Direclor
d - 500026 (v) Tilvila Horticuiturg Farms
Private Limited, Director
(vi) CapAleph Advisors Prwate
Limited, Oirector
(vii) South Asia Biotechnolony
Cenlre (SABC), Founder Board
Y Maomber
! Shri Prasad R Menon 71 Srishti, 264 08102010 (i) SKF India Limited, Director
yaiar | A MLA (iiy The Sanmar Group, Director
Independent Mon-Executive 5 Colony, Road (iii} Tata Foundalion, Director
Diractor (iv) Advisory Board of Baestrum
no 12, N .
) Capital, Director
DIN : 00005078 Banjara (v) Sihgapore Tourism Bosard,
Hills, Hyderab Director
ad-500034
5 Frof, Samir K. Barua 65 B 203, 22072011 (i) Torrent Power Limited, Direclor
year | Samay (i) 1OT Infrastructure and Energy
In_dependent Non-Exacutive 5 Apartments, S“rljrwcles L;rnluled, IDnlreclor .
Director Near BSNL (ifl) Axis Cap!tai Limited, Dlrc:zc:tur
(v) Torrent Pipavav Genaration
DIN : 00211077 Office, Azad Lirnited, Director
Society, (vi) Tata Projects Limited, Director
Ahmedabad (vii) Jagran Microfin Pvt Ltd.,
380 015 Cirector
6 Shri Som Miltal 85 [2-330, Sector | 22.10.2011 (i) ExIService Holdings Inc, Director
year | 47, Noida - (1) MNational Institute of Information
Independant Non-Executive 5 | 201303, UP Technolagy University, Dirccter
Director (iti) Cytent Lld (formerly Known as
Infotech-Enterprises Lid), Director
DIN : 00074842 (iv) Tata Singapore Airlines
Limited, Director
(v) Sheala Foam Limited, Director
(vi) CAF, Riractor
(vii) PEC University, Director
- . (viii} NCPEDP, Direclor ‘
7 Shri Rohit Bhagat 53 925, CGulcbra { 16.01.2013 (i) Mukt Capilal, Managing Director
year | Road, Hills (i} Franklin Templeton ETF Trosl,
. 5 ] gont Trustoa
71 | LN

e




DIN: 00425793
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Independent Non-Executive Borough, {iii) Zentific Invostment
Director California, CA Management, Direclor
.| DIN: 02968574 i USA .
5 Smt. Usha Sangwan 58 B-G, Jeevan 17.10.2013 (i) Ambujs Cemont Limited,
year | Jyot, : MNominea Dirgctor
Nominee Dircetor - Life 5 Napeansea (u) HSI: Limited, Nomines I;)irczctnr
Insurance Carporation of Road. OFf (iii} Life Insurance Corparation
India (LIC) [Equity Investor] ’ (Singapora) PTE Lid,, Chairman
Setalwad (iv) LIC Card Services Limited,
DIN: (2608263 Lane, Director
Mumbai - {v} National Insurance Academy,
400036, Member of Governing Body
Maharashtra (vi) LIC Galden Jubilae Foundation,
Trustco
(vit) LIC of India (Regular part-time
employee pension fund),
Chairperson of Trust
(viii} LIC of India, Managing
Director
{ix) LIC Housing Finance Limitod,
Nominee Director
(%} General insurance Corpaoration
of India, Ex- Officio Directar
(xi) Insurance Institute of India,
Membaor of Board of Education
(xil)Kenindia Assurance Company
Ltd., Alternate Dirgctor
(xiii) LIC (Internationat) B.5.C. {c)
. o . " Bahrain, Direclor
9 Shri 5. Vishvanathan B3 | 560, 5FS 11.02.2015 Jet Airways {India) Limited, Director
yaar | Flats,
Independent Non-Exacutive 5 Miaandakini
Director Enclave
Alaknanda,
DIN: 02256828 New Dethi -
o 11001 » )
- 10 Shrt Rakesh Makhija 85 | AT02 27.10.201% (i) Tata Technologies Limited,
year | Empress Director
Independent Non-Executive s | Towers (ii} TML Drivclines Limited, Director
Director Sopan Baug {ili) SKF Inclia Limited, Chairman
Road, Pune - {iv) ATREDS Limited, Director
RIN: Q0117692 411001 {v) Tata Marcopolo Motors Lid.,
Dircctor
11 | Smt. Kelaki Bhagwati 53 | 51, Floor-5, | 19.01.2016 NIL
yeur | Plot - 1288,
tndependent Non-Executive & | Palm Spring,
Director Eknath Buwa,
Hatiskar
DiN: 07367868 Marg, Bengal
Chemtical,
Prakhadavi.
Mumbai —
400025
12 Shri B. Babu Rao ] 16/63, MHB 18.01.2016 {i) Stock Holding Corporation of
yoar | Golony, India Lirmited, Director
Nomines Direclor — 3 Reckamation, (it) UTI Infrastructure Technology &
Administratar of the Bandra Services Limited, Direclor
Spocified Undertaking of (West}, (iii} Ceybank Asset Management
Lnit Trust of India Mumbai - 400 Limiled, Sri Lanka, Directar
(SUUTI) Equity Investor] 050. {iv) Axis Scourities Limited.

Divector
(v) Naticnal Financial Heldings
Company Limited, Director




Deputy Managing Director

DN - 00033862

13 | Mr. V. Snimivasan

G2
yoar

M-1201, 12th
Floor,

Jade
Gardens,
Bandra Kurla
Complex,
MNear MIG
Club, Bandra
(East)
Mumbisi =
400051

15.10.2012

14 She [Rajiv Anand

Exccutive Diractor (Retail
Banking)

[DIN: 02541753

31
year
2

01204,
Ashok
Towers, Dr.
£.5. Rao
Marg, Parel
Mumbai
400012.

12.06.2016

(i} Axis Rank U.K. Ltd., Director

{il) Axis Truslee Services Ltd.,
Chairman

(iit) Axis Capital Ltd., Director

(iv} Axis Finance Ltd., Chairman

{v} Axis Private Equity Ltd., Director
(vi) Axis Securities Europe Limited
- Director

(vii} A. TREDS Limited - Chairman

(i) Axis Secarilies Limited

(it} National Paymants Corparation
of India, Direclor

5 Shri Rajesh Kumar Dahiyas

Executive Director
{Cormporate Centre)

49
year

5.8, 5th
Floor,
Vaibhav
Apartment

12.05.2018

(i) Axis Private Equity Limited

B0, Noxt to
Amarsons
Gardan, B,
Desai Road,
Wardan
Raoad,
Mumbai -
400026.
None of the current directors of the Bank is appearing In the RBI defaulter list and/or ECGGC default list.

DIN: 07508488

Dr. 3anjiv Misra:

Dr. Sanjiv Misra is the Non-Exocutive (P"N‘t Tima} Chairman of the Bank. Dr. Sanjiv Misra graduated in Economics from
St. Stephen’s College, Delhi. He has a Master's degree in Economics from the Delhi School of Economics, a Mastor's
degree in Pullic Administration rom (he Harvard Kennedy School, USA and a Ph, 2 from the Jawahartal Nehru
University, Now [Xclhi, At Harvard University, he was designated Lucius N. Littauer Fellow ol 1987 in recognition of
axcepticnal academic strengths and leadership qualities.

Dr. Misra was a member of the Indian Administrative Service for over 35 years during which period he held a wide range
of key positions in the federal and state governments, including as Managing Director of tho Gujarat Industrial
Development Corporation and slints al semior levels in the Government of India in the Cahinet Office, the Ministry of
Petroleunt and the Ministry of Finance. He was a Scorctary in the Ministry of Finance till his superannualion in 2008.
Subsaquantly, he served as a Member of the 13th Finance Cemmission, a conslitutional position with tha rank of a
Minisler of State.

Dy, Misra has been a member of the Advisory Council of the Asian Development Bank institute, Tokyn, He was also a
member of the Committee on Fiscal Consolidation (Ketkar Cormnmiltees) set up by the Finance Minister in August 2012 to
chart out a road map for fiscal consalidation for the Indian economy. e is currently a member of the Board of Governors
of the Indian Cauncil on Research in International Econemic Relations(ICRIER), an internationally reputed think tank,
BEr. Misra has severat publications on policy issues Lo his credil.

D, Misra is currently an independent Director on the Board of Hinduslan Unilever Limitad and Akzo Nabel India Limited,

Smt. Shikha Sharma

Mrs. Shikha Sharma- Managing Director & CEO, Axis Bank Mrs. Shikha Sharma is the Managing Diroctor & CEQ of
Axis Bank, Indig’s third largest private sector bank in India. Mrs. Sharma jeincd Axis Bank in 2009 and as a leader adept
al managing change, sha has focused on transforming Axis Bank into a Bank with strenglhs across a wide range of
Carporate and Retail Banking products. At Axis Bank, she has focused on strenglhening its retail londing franchisa,
enlarged its investment banking & advisory capabilities and developed a comprehensive porifolio of products in the
payments space.

Mrs, Sharma has more than three decades of experience in the financial sector hiaving begun hor career with [CIC1 Bank
it 1980. In her 29-year tenure with the 1CICI group, Mrs Sharma was instru takin setting up ICICH Securities—a joint
venture betwaen ICICH and JI* Morgan, bosides sctting up various groyp? g, for 1CICI, including investmenl
"&'\\CEO of ICICI Prudential Lifc
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hanking and retail finance. In her last assignment at ICICI, as Man,:\ ng. Dweuw'
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Insurance Company, she built and contributed remarkably to make it the number 1 private sector Life insurance
Company in India,

Mrs. Sharma chairs the confederation of Indian industry (Cl) Natienal Committee on Banking since 2015, She was a
member of Reserve Bank of india {RBI} Technical Advisory Committee. Mrs. Sharma was also o part of RBI's pancl on
Financial fnclusion, the Committee on Comprehensive Financtal Services for Small Busincsses and Low-fncome
Household. She has been the Co-Chairperson of Federation of Indian chambers of commerce and industry (FICCI)
Banking & Financial Institutions Committee 2013-15 and she is a member of Visa's Senior Client Council, APCEMEA
(Asia —Pacific, Central Europe and Middle East & Africa).

Mrs. Sharma's achicvements in the financtal sector have received wide recognilion. She is a recipient of many busingss
awards notably; 'Banker of the Year' for 2014-15 by Business Standard, AIMA -« IRD Tata Corporate Leadership Award
for the Year 2014, India's Most Valuable CEQs by Businessworld-2013, India's Best Women CEO by Business Toduay-
2013 and many more. Under Mrs, Sharma's leadership, Axis Bank has received many awards nolably, 'Bank of tha Year
in india’ for the year 2016 by the Banker Magazine, Financial Times, Axis Bank has been recognised as the 'Socially
Aware Corporale of the Year' by Business Standard's Corporate Social Responsibility Awards 2016. The Bunk amerged
as tho ‘Best Digital Bank' in the Business Today- KPMG survey 2016. The Bank was conforred tho cerificate of
recognition for excellence in Cerporate Governance by the Institute of Company Scoretaries of India (1CSI), for the year
2015, The Bank was ranked as the 'Most Trusted Private Sector Bank' second year in a row -~ "Most Trusted Brand
Survay', condusted by Brand Equity, Economic Times in 2015. Axis Bank was ranked No 1 company to work for in the
BF 31 sector - 'The Besl Companies to Work for' survey by Business Taday in 2013, Axis Bank Foundation, lhe Corporale
Saockal Responsibility (CSR) arm of the Bank was conferred upon as the ‘Oulstanding Corporate Foundation' et Forbos
India, Philanthropy Awards, 2014,

As an acknowledgomant of her efforts, Marvard Business Schoot has published a case study on Managing Ghanga at
Axis Bank in 2013.

Smt, Sharma is also Director on the Board of Axis Assel Managemenl Company Limited and Axis Capital L.td.

shri V. R. Kaundinya:

Shri V R Kaundinya is a Graduate in Agriculture from AP Agricultural University, Hyderabad. He also holds PGDM with
specialization in Agriculture from Indian institute of Management (IIM), Ahmedabad. Shri Kaundinya has been working
in the field of agricullure since 1978, His work includas dealing with the farmers, scientists, policy makers, input industry,
trade and other stakcholdors who are involved in agriculture in India and abroad. He has specifically held leadership
positions in the crop protection and seed in India and at global level.

He was a member of Dr, Swaminathan Committee to develop the Biolech Policy in India. He held various loadership
positions in industry associations like the Indian Crop Prolection Association, Association of Seed Industry and All India
Crop Biotech Associalion. He was the Chairman of the Agricultura Group in the Association of Biotech Led Enlerprises
(ABLE). He traches at Management Institutes especially in agriculture field and strategy. He has deovelopod case
studias for class room use. He has recenlly co-authored & book titted "Agri Input Marketing in India’, Fe is a member of
the Expert Review Commillee of Access to Scods Foundations, Natherlands. He is currently involved in
anlrepreneurship development and deveiopment of ecosystem for start-ups in food and agri hield.

Sbri Prasad R. Menon

Shri Prasad R Menon is a1 Chemical Enginaor from the Indian Institute of Technology, Kharagpur. Shri Menon has aver
40+ yoars of diverse oxporience in some of the premier multinalional and indian companies, across the Chemical and
Power industry, He started his career with ther imperial Chomical Industries (1G1) and served for 20 years, followed by
Nagarjuna Ferlilizers.

He joined the Tata Group in the year 2000 and served as the Managing Director at Tata Chemicals, ang subsequently
with Tata Power. Shri Menon is actively involved in various advisory committees in the areas of Academics, Sustainability
& Corporate Governance, Membar of the Govarning Council of Centre for Environment Education-Nehru i—ound"xtlon for
Davelapment; Member of the Advisory Board of Head Held High and Kaivalyadham and the Board of Wildlife Trust of
India. Heis also a Member of the Advisory Boards of Sanmar Group and Daestrum Capital and Member of the Boards
of SKF India Limited and Singapore Tourism Board,

Prof. Samir K. Barua

Samir Barua is an independent director of the Bank since 22nd July 2011. He has Master's degree in Technology
{Industrial Engineering) fram the Indian Institule of Technology, Kanpur (I1F-K) ang Doctorate in management from the
Indian nstitute of Managermenl, Ahmedabad {IIM-A). After a short stint in the industry, he joined IiM, Ahmedabad as
faculty member in 1980,

Samir Barua's academic and professional pursuits cut across several disciplines in management, including corporate
slralegy, corporate governancn, intornational finance, financial markets and decision sciences. He hasg taught as visiting
professor to academic institutions in several other countries including USA, Netherlands and Singapore. Ha has taught
extansively in national and international execulive raining programs. He hgin, authored over two hundred papers, articles,
books / book chaplers and monographs, over seventy casa qtu fj nagement, and several managemenl games.
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He has boen a consultant to many public and private organizations, in the manufacturing, banking and financial scivices
sectors, e has been intimately associated with the Indian inancial and banking sector for over two and a half decades
and the pelroleum sector for over a decade and a half. Ho has been associated in various advisory capacities with RB,
SEBI, NSE, BSE and several minislries of Government of india, He has served on sevaral policy making Gommitteos of
Governmeant.

He servad as Dirsctor, IM-A (November 2007 — March 2013} and Professor, [IM-A (1880-2018). He has served as board
member of intemational organizations and many Indian companies.

Shri Som Mittal

Shri Som Mittal is an Independent Diroctor of tha Bank since 20th Oclober 2011, Shri Som Millal has a Bachelor's
degree in Engineering from indian Institute of Technology, Kanpur and a Mastor of Business Administration from the
Indian Institute of Management, Ahmedabad. He began his career in the engineering and avtomotive industry serving
at Larsen & Toubra, Escorts and Denso fronm 1875 to 1989

After a successiul stint in the automotive industry, he worked for the | T services and consulling services company Wipre
as Chiel Execulive. He was responsible for building the paripherals business in collaboration with Scike Epson and later
lad the integrated PG and Server business unit. He remained with Wipro through 1894, Subsequently, Shri Mittal spent
14 years in various leadership roles at Digital, Compaq and HP.

Shri Mittal served as President of the National Associalion of Software and Services Companies (NASSCOM) till
January, 2014, a position he held since 2008, ccantly, tho World Information Technology and Services Alliance
{WITSA) recognized him with a lifutime achievemnent award for cutstanding dedication to the growth of the Globhal IGT
industry. Other achievements include Business L.eader of the Year by Rotary Internalionsl and the distinguished alumni
award from the Indian Institule of Technology Kanpur., Apart from serving on saveral corporate Boards and their
committees, he is a Scnior Advisor to World Bank, McKinsey & Co., Government of New Zealand among others. He is
on lhe Governing Council of several prestigious acadomic institutions and social organizations. He is a member of
sovoral Government commillees basides he consults corporates and coaches senior executives. He is currently a
member of the Steering Committee of FICCH.

Shri Rohit Bhagat

Shri Rahit Bhagat is an Independent Dircetor of the Bank since 16th January 2013, He is a domain expert in global
financial services. He has led, invested in and adviscd several successful financial services and techrology-driven
busingsses. He currently serves as an Independent Trustee at Franklin Templeton and as an Independent Dircctor of
Zentific Investmant Managoment. He previously served as Chairman, Asia Pacific for BlackRock, and as the Global
Chiefl Operaling Oflicer of Barclays Global investors {3Gl). Prior to BGI, Shii Bhagat was a Scnior Partner with The
Boston Consulting Group (BCG). Al BCG he led the indian practice, and subsequently served as co-head of the US
Financial Services practica,

Shri F2ohit Bhagat has a B. Tech degree {wilh distinction) in Mechanical Engineering from the Indian Institute of
Technoleqgy, Delhi, an M.5c. in Engincering from the Universily of Texas at Auslin, and an MBA from the Kellogg Schaol
at Northwestern University,

Iis professional membarships have included Charter Membership of TiE (Silicon Valley) and the Young Presidents
Organizalion. He was a member of the SERI sub-committee that propared India's first corporate governance code.

Smt. Usha Sangwan

Mrs. Usha Sangwan, is the first ever woman Managing Dircotor of Life Insurance Corporation of tndia. She is Post
Graduate in Economics and -Post Graduate Diplema holder in Fluman Resource Management and Licontiate for
Insurance Institute of India. She joined LIC as Direct Recruil Officer in 1281,

Sha has worked in all core areas of ife insurance including Marketing, Personnet, Operations, Housing Financa, Group
Business, Direct Marketing, International Operations, Corporale Communicalions, Investment-Risk Management and
Research, Investment - Monitoring & Accounts, Customor Ralationship, New Business and Reinsurance, Corporale
Planning, Estate, OfMice Services, Health Insurance and 1IRD. Presently, she is looking aftar Markoting, Investment
Operations, Actuarial, Finance & Accounts and Information Technology for the Corporation among olher assighrments,

Her exportise lies in analylics, stralegy, execulion, people skill, use of technology particularly in markating and servicing
and setting up of systoms.

She has boen faatured in Forbes List of 50 most powerful Business Women in Asia in 2015, She has been awardad the
"Women Leadership Award” in BFSI sectar by Inslilute of Public Enterprise and "Brand Slam Leadership Award” by
CMO Asia. She has also been awarded "“Woman Leadership Role Model” by Top Rankers Managermenl Consuliants
and "Corporate Leadership Award for 2014" by Colour TV, She was aiso felicitated by Free Press Journal and
Deoardarshan for Womaen in Leadership Role.

Mrs. Sangwan is the whole time Director of LIC of India, Board Member of General insurance Corporation of India, LIC
Housing Financo Ltd., Axis Bank, Ambuja Cements Ltd. and BSE Ltd., Chairman of LIC (Singapore) Pte. Ltd., Board
Mamber of LIG {International) BSC € Babrain, LIC Card Services Lid., Member of Governing Ceouncil of National
Insurance Academy, Member on tho Board of Education of thsurance Institute of Indig,rTruslee of LIC Golden Jubilee
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Foundation, Execulive Committce, Policyhelders Pratection Committae, Risk Management Committee and Investment
Commilles of LIC of India.

Shri 8. Vishvanathan

Shri 8 Vishvanalhan is an independent director of the Bank since 11th Fobruary 2015, Shri 5, Vishvanalhan has done
his M.Sc. in Physics and has completed MBA and CAIIB. He has aver 37 years of Banking experience with State Bank
of India (31, Shri § Vishvanalhan retired as Managing Director & GE (Associales & Subsidiarios) of SBI. Earlier, he
was By, Managing Director (Mid Gorporate), SBI.

Frior to that, ho was Managing Director & CEQ of SBI Capital Markets Limited (SBICAP} for more than three years from
June 2009 to August 2012, Earlier, he was Chief General Manager of $tate Bank of India’s North Eastern operations,
He: has served in sevoral important capacilies which include an assignment in New York Branch and stints as Regional
Managar and Deputy General Manager in Dalhi Circle and as General Manager (Global Markats),

Ho is on the Board of several prominent India companies,

Shri Rakesh Makhija

Shri Rakesh Makhija is an independent director of tho Bank since 27th October 2015,

shri Rakesh Makhija is 2 chemical engineer from the Indian Institute of Technology, New Delhi. During his carcer
spanning aver four docades, he has been an active patticipant and contributor to the industrial and technology sectors,
both intarnationally and in India.

Shri Makhija has held a number of top management positions within the SKF Group. He was the Prosident for the
industrial Market (Strategic Industrics) and a member of the Group Executive Committee, based in Gothenburg Sweden.
Prior to this, he was Presidant of SKF Asia with overall responsibility for China and India. He was lhe Managing Diroctor
of BKF India from 2002 till 2009, Under his leadership, SKF India more than tripled its sales and was rocognized through
numerous industry awards for market leadership, amongsl them the prestigious 'GNBC Business Leader Award For
Talent Management' in 2007,

Prior to joining SKF, Shri Makhija was the CEOQ and Managing Director of Tata Honeywelt Ltd. e was subsequently
appointed #s the Country Manager and Managing Director of Honaywell International, with responsibilities for driving
the company's growth in South Asia.

Prior to Honeywell, Shri Makhija worked with Kinelics Technology International BV (now Technip), a process engincering
and contracting company in the Netherlands for over cight yaars,

Shri Makhija is currently the Chairman of SKF India Lid, and also on tho Board of Tata Technologies Lid, Tata Marcopalo
Maotars Ltd, TML Drivelines Ltd and A. Tresds Lid.

Sint. Ketaki Bhagwati

Smt. Ketaki Bhagwati is an independant Director of the Bank since 19th January 2046, Sml. Ketaki Bhagwati is a former
Chiaf Investment Officer in the Financial Institutions Group at the Intermational Finance Corporation (IFG), the private
sector financing arm of the World Bank Group, She has over twenty four yoars of cxperience in private equily, M8A,
debt & structured finance and distressed asset workouts across sectors in several regions including Asia, the Middle
East & Africa.

Priorlo [FC, Smt. Bhagwati worked at the Credil Raling Information Sarvices of India (CRISIL) in Mumbeai. Smt. Bhagwati
has a Bachelors of Arts from Wellesley College (USA) and a Master of Public Administration fram Harvard University's
John F. Kennedy School of Governmaont, She is currently a member of the Wellesley College Business Leadership
Council and Golden Sceds, an early stage investment firm with 2 focus on women entrepreneurs.

Shri B. Baby Rao
Shri B Babu Rao is a Non-Executive Director of the Bank sinco 19th January 2016, Shri Babu Rao holds Bacholor
degree in Engineering and received MBA from Indian Institute of Management, Ahmedabad.

Shri Babu Rao has mare than 28 years of experience in the arca of Finance, Capital Markels and Fund Managomant in
LTI Mutuad Fund,

He is currenlly managing the activities of the Specified Undertaking of U (SUUTI) as CEQ on depulation from LTI
Assct Management Company Lid. During his carcor in UT), he has handled various assignments and oxtensively worked
in the areas of Projecl Finance, tnvestment Management, Offshore Funds, Venture Gagital and Private Equity Funds,
resolution of stressed assets and investor relations.

Prior 1o jaining UTH in the year 1989, ho workod with Larsen & Toubro Lid. for six years.
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Shri V. Srinivasan
Shri Srinivasan Varadarajan is the Peputy Managing Direclor of Axis Bank Limited. He joined Axis Bank as the Executive
Dirgctor — Corporate Banking in 2009,

He has more than two decades of oxparicnee in the financial services industry and has warked in the areas of Corporate
Banking, Invesiment Banking, Treasury and Forcign Exchange Management.

Prior Lo joining Axis Bank in 2009, Mr. V. Srinivasan was with the J P Morgan. His last assighment was as Managing
Dirgctor and Head of Markets, wherein he had the dual responsibility of CEO — J P Morgan Chase Bank, Mumbai Branch
as well as Chairman —J P Morgan Securities (1) Pyt. Ltd.

Shri V. Srinivasan qualified as an engineer from the College of Engincering, Anna University, Chennat and completed
his Masters of Business Administration from the Indian Institute of Management, Calcutta in 1990.Me hegan his carcer
in the financial service industry with ICICT Ltd., in its Morchant Buanking Division in 1990, He was parl of the start-up team
of ICICI Securities and Finance GO Ltd. (I-Sec), the joint venture between ICICI and J P Morgan and headed the Fixod
Income business there.,

He has served on various RB] Committees such as the Technical Advisory Committee, Committee of Repos and
Committee: for STRIPS. He has also held the positions of Chairman, Fixed [ncome Money Market and Derivalives
Association of India (FIMMDA) and Chairman, Primary Dealers Association of India (PDAI). Currently, ha is a Member
of Clt Nalional Committes on Banking.

Shri Rajiv Anand

Rajiv Anand joined the Bank in May 2013 from its assct management arm, Axis Assel Management Co. Ltd., where he
was the Managing Dirnetor & CEC. He was appointed as the Prasidant (ietail Banking) and was clovated as the Group
Executive (Retail Banking} in 2014, He was appointed as the Executive Director (Retail Banking) of the Bank, w.a.f. 4th
August 2016. Rajiv Anand is a Commerce graduate and a Chartered Accountant by qualification.

Over a career spanning more than 25 years, Rajiv Anand has focused on various facets of the financial services industry
having held key management positions at leading global financial institutions. He is widely recognized for his strengths
in capital markets and successfully building mew businesses to scale. He has led an award winning investment
management leam at the erstwhite Standard Chartered AMC. He was Business Slandard Debt Fund Manager of the
yoar in 2004,

Rajiv Anand chairs the Board of Axis Sccuritics Lid.

Shri Rajesh Kumar Dahiya
Wilh over 25 years of experience, Shri Rajesh Dahiya was appumled as the Execulive Director (Corporate Center) of
the: Bank, w.e . 4ih August 2016.

Befare joining Axis Bank in June 2010, ha was associated with Tala Group for 20 years wheare he handled various
rospansibilities across lunctions such as Human Resources, Manufacturing, Exports, Distribution and Instilutional Sales.

In his current role, he supervises all functions under Corporaie Center — Audit, Human Resources, Compliance,
Company Secretary, Corporate Communications, Administration & Scourity, Corporate Real Estate Services, Chief
Business Rolations Officer (CBRO), Ethics & Sustainability and Law. In addition, Rajosh also cversees the functianing
of Axis Bank Foundation.

Details of change in Directors since last three years

Sr. o . Date of Appointment/ Director of the

o, Name of Director & Designation DIN Resignation Bank since

1. | Shii R N Bhallacharyya | 00525138 fResignad w.e.f. 268" June, 17 January, 2011
2014

Nominee of the Specified

Undertaking of the Unit Trust of India
2. | Shri Somnath Sengupta 02150681 Ratired w.e.f. 1% September, | 15% Octobor, 2012
2014

Whole Time Director

Executive Dircctor & Head
(Corporate Centre) ‘ . R o
3. | Shri 8. B, Mathur (10013239 Resigned w.e.f, 30" 15™ January, 2010

Septoember, 2014

[hdependent Direclor o
4. | smt. lresna Vittal 05195656 [Resigned w.of. 237 August, | 3% Novembar, 2012
2015

| Independent Director
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4% September,
2014

o™ January, 2008

5. | §hri Sanjecv Kumar Gupta 00237353 Retired w.e.f. 191 March,
2018
Whale Time Director
Executive [Xrector & Head
(Corporate Centre} & CFO .
B. | Shii. %, Vishvanathan Appointed w.o.f. 115
02265828 February, 2015
| Independent Director o
7. | Bhri Rakesh Makhija 00117692 Appointed w.e f. 27" Qatober,
2015
o | Independent Dirsctor _ o
8. | ShriKelaki Bhagwati 07367868 Appointed w.e.f. 199 January,
2016
Independent Director o
9. | ShriB. Babu Rao 00425793 Appointed w.e.f. 19" January,
2016
Nominee of the Specilied
| YUndertaking of the Unit Trust of India o
10. | Shri K. N. Prithviraj 00115317 Retired w.e.f. 9% January,
2016
MNominee of the Specified Undertaking
“of the: Linit Trust of India
11, . 03075797 | Appointed as independent
Dr. &¢ [ F
r. Sanjiv Misra Director w.e.f, 12" May 2016
Independent  Non-Executive  (Pari and app0|nt9d a5 P'art Time
Time) Chairman Mon Execulive Chairman
| wee £ 18M July 2016
12. 02541753 Appainted as Dircctor wa.f,
o3t
Shri Rarjiv Anand jlg‘simjdo?? and
Exceuti - . . . [STRL: ds cxeculive
xecutiva [irector (Retail Banking) Director {Ratail Banking)
‘ . w.o.f. 4" August, 2016
13, N o 0007508435 | Appointad as a Direcotr w.e.f.
Shri Rajesh Kumar Nahiys
rsh Kumar Dahlya 120 May 2016 and
y . ) designated as Excoutive
Exacutive Director 9
o Dircctor (Corperate Centre)
Corporate Centro
(Corpurale: Cantre) w.e.f, 4" August, 2016

Detalls of change in Statutory Auditors since last threa years:-

Name

Address

! Resignation

Date of Appointment

Remarks

M/= Deloitte Haskins &
Solls,
Chartered Accountants

(ICAI Registration Numbicr
117365W)

*Heritage”, 3rd Floor,
Near Gujaral Vidhyapith,
Off Ashram Road,
Ahmedabad — 380014

Date of Appointment. | As  per  RBI  policy
08-June-2010 Statutory  Auditors of a
Expiry of Term: Bank are rotaled afer

27.Juna-2014

avery 4 yaurs.

5.R. Batliboi & Ca, LLP,
Chartered Accountants
(ICA} Registration Numbes
J01003E)

The Ruby, 12th Floor, 29
Senapati Bapat Marg,
Cadar (W),

Mumbai - 400028

Date of Appointment:
28-June-2014

Currenl Statutory Auditors
of the Bank
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lll. A BRIEF SUMMARY OF THE BUSINESS! ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS.
i OVERVIEW:

The Bank is a leading private sector bank and financial services company in india offering a wide range of products and
services o corporale and retail customers through a variety of delivery channels. The Bank commenced operations in
Aprit 1994 and, over the last 23 years, has grown both in terms of the size of its assot base and its physical netwark of
branches, exlension counters and ATMs.

As al 319 March 2017, the Bank was the third largest private sector bank in India in terms of total assels, based on
pubdic filincjs of private sector banks. Tho Bank's total assets as at 3st March 2017 wore Rs.6,01,468 crome as compared
lo Rs. 5,392,821 crore as al 21st March 2016, The Bank’s net profit has declined from Rs. 8,224 crore in the year ended
31st I\/hn_"h 2016 10 Rs. 3,679 crore in the year ended 31st March 2017, representing a decrease of 55 per cent. As
at 31st March 2017, the Bank's net loans and net deposits amounted to Rs. 373,064 crore and s, 4,714,379 crorg,
raspoctively. As ot 31st March 2017, the Bank had a network of 3,304 branches and extension counters and 14,163
ATMs spread over 1,946 centres in India, In addition to the Bank’s growing branch and ATM notwork, the Bank alse
offers lelephone banking in varigus cities, as well as Internet kanking and mobile banking faciiities. These and other
resources give the Bank the capability 1o deliver a broad range of banking products threugh multiple defivery channels
for the convenience of its customers. As at 31st March 2017, the Bank alse had nine overseas offices, with branches in
Colombn, DIFC, Hong Kong, Shanghai and Singapore and representative offices in Dubai, Abu Dhabi and Dhaka and
a subsidiary in London, The Bank's forcign branches primarily offer corporate banking, trade finaneo and troasuery and
fisk management services,

The Bank's core income stream comprises inlerest income earmed from ils large and mid-corporale, SME, agriculture
and financial customers, and retait loan portfolios as well as its money-miarket operations and investment portfalia. The
Bank also eamns fee and commission income from the processing of loans, documentary credits, bank guarantees,
placemaonts and syndication, service charges, cash management services, advisory services, depository services,
capital market services, ATM interchange and cards, remittance, wealth managemaont and sale of third party products,
Additionally, the Bank earns trading profit from proprietary trading in investments, foreign exchange and derivatives, The
Bank's axpenses consist of interest and non-interast expenses. The Bank's major non-interest expenses include stalf
costs, occupancy costs (including rent for office premiscs, repair and maintonance), depreciation and other
adminisirative cosls.

The: Bank wis formerly known as UT] Bank Limited (having corporate identity number LES11GJ1093PLCO20769) and
obtained its certificate of incomoration on 3™ Docomber 1993 and its corificate of commaencemaent of business undor
the Companies Act, 1956 from the Registrar of Companias, Gujarat Dadra and Magar Iaveli, India on 14" December
1993, The Bunk began operations by opening its first branch in Ahmedabad on 2™ April 1984 and was one of Lthe first
private sector banks established under guidelines issued in 1993 by the RBI in line with the Government's policy to
reform India's financial sector, In 2007, the Bank changed its name from "UTI Bank Limited” to “Axis Bank Limited”,
obtaining its certificate of incorporation on change of name on 30% July 2007, from Lhe Regislrar of Companies, Gujaral
[Dadra and Nagar Haveli, India,

Since the year ended 31st March 2011, the Bank has exporicnced significant growth in its customer and geographical
base, which expanded from 8.40 million retail saving customer accounts in 921 locations in India as at 31st March
2011 to 20.23 million retail saving customer accounls in over 1,946 locations it India as at 31 March 2017, The
Bank's total assets have increased from s, 5,539,821 crore as at 31st March 2016 1o 125, 6,01,4688 crore as at 31st
March 2017, with Lhe retail lean porlfolio increasing from Rs, 1,38,621 crore as at 31st March 2016 lo Rs. 1,67,993 crore
as at 3tst March 2017, Furthermore, total deposils of the Bank grew from Rs. 3,57 968 crores as at 31st March 2016 o
Rs. 4,14,37%9 crore as at 31st March 2017, with low-cost deposits (savings bank and current account depasits) incraasing
hy Rs. 43,606 crore over the same period, The Bank's ATM network increased from 12,743 ATMs as at 315t March
2016 to 14,163 ATMs as at 31st March 2017,

The Bank's principal business activitics are divided into two segments, Banking Oporations and Treasury.
1. Banking Operations
Banking Operations include products and services in the following areas:

- Corporate Relationship Group (CRG), offors varous loan and foc-based products and services to large and mid-
corporale clients. These products and services include cash credit tacilifies, demand and short-term loans, project
finanee, export credil, {scloring, channel Ninancing, structured preducls, discounting of bills, documentary credis,
guarantees, foreign exchange and derivative products, cash managoment scrvices, warrant poyment seivices, cross-
horder trade and correspondent banking services and tax collections an behalf of the Government and various State
Governments in ndia, Liability products including current accounts, cerlificales of deposil and lme deposils are also
offored to customors of large and midecorporate segments. Loans under this segment amountod to MHs 1,55, 90390
crore and constituted 41,79 per cent. of the Bank's totatl loan porttolio as at 315t March 2017,

Fﬁ.‘ﬂwly caovering arcund 2,200

. The Bank operates from 99 &,ME centres 'md 1" SME oalis to sorvics ruqtg,mf"
tailored lo the specific
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reuirements of SME clients. Loans under the SME (including corporate agriculture) amounted to Rs. 49,172.50 crore
as at 315 March 2017 and constitutad 13.18 per cenl. of the Bank's total loan portfolio as at 315l March 2017,

+ Retail Banking offors a variety of liability and asset products and services to retail customers. Ratail liabitity products
fnclude savings accounts, time deposits and customised products Tor certain larget groups, such as high-net-worth
individuals, senfor citizens, warking methers, armed forces persenncl, students and salaried employees. Rotail asset
products include homae loans, personal loans, aule loans, consumer loans, lcans againsl gold and educational loans as
wall as socurad loans of various lypes. The Bank also offers other products and services such as debit and travel
currency cards, financial advisory servicas, bill paymant services and weslth managemaent services. The Bank had 20.23
million retail savings customer accounts as al 31st March 2017, The Bank also markets third party products such as
mutual funds and Governmenl savings bands. A wide range of liability and asset products and services are also olfered
to nen-resident Indians (NRIs). The retail portion of the agricufture lending busingss of the Bank was reorganiscd and
aligned with the existing ratail loans porliclio. Loans under the retall segment including retail agricutture lending
amounted to Rs, 1,67,993 crores as at 31st March 2017 and constituted 45.03 per cent. of the Bank's loan porlfolio as
at 31st March 2017,

* Transaction Business Banking, The Transaction Business Banking group (TxB) was formed in April 2015 to provide
effective service to the Bank's customers and to offer efficient client management and product solutions. The Txf
depariment provides integrated products and services to customers in areas of cuirent accounts, cash management
services, aapital market seivices, trade, lomign cxchange and derivatives. In addition to transaction banking services Lo
corparate customers, the TxB group also provides current accounts, savings accounts to Government and Stato
Government agencics as wall as to retail cuslomers. As at 31 March 2017, the Bank had 1.7 million current account
relationships in its business banking segmaent.

2, Treasury

The Treasury manages the funding position of the Bank and also manages and maintains its regulatory resarve
requirements. The department invests in sovereign and corporate debt instruments and engages in proprietary trading
in cquity and fixed income securilies, foreign axchange, currency fulures and options. It invests in commercial paper,
mutual funds and floating rate instruments as parl of the managemant of short-term surplus liguidity. 1n addition to
proprietary trading and kguidity management, the Treasury also offers a wide range of treasury products and services
to the Bank's corporate cuslomers, including dorivative instruments such as forward contracts, interest rale swaps,
currency swaps and floreign currency options in addition Lo services such as Joan syndication and placement.

Banking Operations

Banking operations include products and services in the following areas:
- Corporate ralationship and fending business group;

» SME;

+ Retail banking; and

* Transaction Business banking.

The Corporate Relationships and Lending business of the Bank is organised as follows:
A) Corporate Relationship Group {CRG)

During fiscal 2016 and 2017, the Bank expanded its cliant coverage model, and specific busingss graups were formed
to provide focused service o varous customer sub segmeants within the Corporate Ralationshin Group. The focus and
primary respensibilities of the varous groups under the CRG aro described below:

* Strategic Client Coverage Group (SCGY This leam is axclusively responsible for select blus-chip corporate customers
that gencrally have a national footprint. These accounts require dedicated coverage from tho Bank to obtain betler value
in terms of profit, capilat efficiency and cross-sale of non-credit products;

+ Corporate Clienl Covernge Group (CCG) This team is rasponsibla for managing relationships across all products of
the Bank lor sl corporates other than those being coverad by the SCG, the Structured Financo Group, New Economic
Graup, Govermnment Coverage Group and the SME department (describad bolow).

* Structured Finance Group (SFG): This team plays an importanl and critical rofe in managing the assel book of the bank
which may need tmaly and proactive intervenlion. The 5£( has two sub groups, namely Strategic Solutions Group and
Strosand Assots Group

i Strategic Solutions Group (S8G): The team provides structured financial solutions to select corporate
clients Lhat require special attention and proactive management; and

ii. Stressod Assets Group (SAY The leam is rospensible for the efficient resolulion of non-ratail MPAs of the
Bank.

- Financial Institutions Group (FIG): The group comprises two sub-groups, namely:
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i Globat Financial Institulions Division (GFIDY: GFID is a coverage team responsible for daveloping and
maintaining strategic business relationships with all segments of financial institticns including building a
notwork of correspondent banks that suppart trade and cross-border business of tho Bank and its clienls
across the globe.

il. Syndication; The toam is engaged in down seling and distribution of loans and assisting client
coverage teams in taking underwriting calls.

+ New Economy Group (NEG): This group has boon formed ta capitalise on the opportunily in the Indian retait customer
sector. The group intends to focus mainly on companies which have moved past their initial development and sotting-
up stage and typically have been in operation for at least a year.

* Government Cdverage Group (GCG): The group aims to strengthen the non-liability business in the government/PSU
segments besides and to enhance the quality of cuslomer service in these segments.

» Strategic Initiatives Group (81G): The team is responsible for guiding the corporate business in policy formulation,
advising on digital initistives 1o be underlaken, monitoring the performance of the department, providing business
intelligence and credit intelligence by way of market studies, data analytics and trends over time,

Corporate Cradit Department (CCD):

This department handles the varous funclions related to appraisal and monitoring of credit products for all corporate
clienls, olher than those coverad by the SME dopartment and the Strategic Solulions Group atong with managing the
project advisory function for underwriting,

Products and Services

A broad classification of products and services offered by the Bank to its CRG clients (as well as to "SME" {including
corporate agricullure), for which see "— SME") is sat forth below.

» Fund-based products. Loans and advances for working capital, corporate finance and project finance.

+ Non-fund-based products. Non-funded advances such as documentary credits, standby letters of credit and
guarantees.

« Fee-based services. Including fund transfors, cash management services, collection of Government taxes, trade
services and loan syndication.

Other products and sorvices offered include lime deposits and current accounts (ia chequing accounts). Thase products
and services are deliverad to customers through the Bank's nelwork of branches, correspondent banking networks,
telophone banking, mobile banking and the Internet,

Fund-Based Products

Fund-based limits are goneratly granted by way of overdrafts, cash credit, demand loans, madium-and long-term loans
and discounting of bills. Genarally, tha type of facility to be granted is delermined based on factors such as the loan
purpose, the securily offered, the size of the advance, ropayment terms, risk profile and the requirements of the
customer,

Woaorking Capital Finance

Cash credit, working capital demand loans and overdraft facilities are lunded facililies, usually secured by current assets
such as invantory and receivables. These facilities are generally extended for a poriod of one year. In almost all cases,
facilities are subjoct to an annual review and are repayable on demand. interest is collected on a monthily basis, bascd
on daily outstanding amounts.

Bill discounting involves discounting negetiable instruments, which are generally issued for lrade receivables. These can
alst be re-discountod with olher banks and financial institutions, if required,

As at 31st March 2017, the Bank's outstanding nel corporate working capital loans amounted to Rs. 72,178 croros,
consliluling 19.62 per cent. of its net loan portfolio, as compared with Rs. 68,773 crores as at 31st March 2016,
constituting 20.30 per cenl. of ils net loan portfolio as at that data.

Froject and Corporate Finance

The Bank provides project finance lo companies in the manufacturing, service and infrastructure sectors hy way of
medium- and long-term leans, Corporate financing is offered to customers based on the Bank's appraisal of the guality
of managemenl, industry, prospects, business modcl and financial strength of the firm. This financing is provided by way
of tormt loans of various tenors. The Bank offers asset-based lending such as i s financing and also offers
customised corporata financa products (o meet specific customer needs, : -

.
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As at 31st March 2017, the Bank's outstanding nel non-retail loans for project and corporale finance smounted to Rs,
1,31,899 crores, constituting 35.36 per cent. of its not loan portfolio, comparad with as ut 31st March 2016, these
amounted to Rs. 1,31,480 crores, constituting 38,81 per cent. of the Bank’s net loan partfalio,

Non-Fund-Based Products

Tho Bank pravides documentary credits to customers to meet their working capital requirements as well as for capital
equipment purchascs, Dogumentary credils are approved together with a working capital assessmant or a project
finance assessment, Typically, & working capitat line can be drawn down on a rovalving basis over the term of the
tacility, Customers pay leas for drawdowns of the documentary credit, and the Bank may require addilional collateral by
way of a cash margin. Tho percentage of any such margin is determined according to the Bank's parception of the
transaction's risk. As at 31sl March 2017, the Bank's documentary credit portfolio amounted 1o Rs. 33537 croros,
compared with Rs. 29485 croros as at 37st March 2018.

Guarantees

Guaramaees, which alsa include slandby iotters of credit, can be drawn down in o rovolving manner over the life of the
facitity, Guarantees are alse assossed during the course of working capital requirements. Guaranlees are issued for
various purposes such as bid bonds, perlormance guarantees on behalf of borrowers for oxooution of contracts, deferral
or exemption from payment of slatutory duties against performance obligations, advance payments, refease of retantion
monies and other purposos.

The lenor of guarantzas is gensrally 36 months or less depending on the underlying obligations being guarantesd,
although certain guarantees with a fenger term may be approved. As with documacntary cradits, the Bank sometimaos
obtains additional collaleral by way of a cash margin which, in the caso of certain types of fuaraniesas, may he as much
as 100 per cent. As at 31st March 2017, the Bank’s nutstzanding guaramtees amounted to Rs. 81,132 crores compared
with Rs. 68,653 crores as at 31st March 2016,

Feo-Based Services

Fee incame (including marchant profit) from corporale credit banking sorvices (which also includes foes from SME
(including corporate agriculture lending), business banking and treasury) constilutes one of the significant revenue
streams of the Bank, Fee income from these seaments accounted for 15.03 per cent. of total operating revenue of the
Bank (which represents the aggregato of nst interest income and other incomo for the relevant period) for the year ended
31st March 2017. The Bank offers a variely of fee-based sarvices, including cash managemont services, collection of
commercial taxas, trade services, remittancos, collections and toan syndication. In addition to these tradilional fees
ganerating preducts and services, tho Bank also offers tailor-made products on a fee-hasis to address spedific corporate
customer needs through a structured products group.

Credit Seleglion Stratogy

The Bank's criteria for acceptability of credit include:;

+ an acceptable internal credit raling (gencratly BBB and above with more focus on A- and abaove for large and mid-
corporates and SME4 (moderate safoty) and above for borrowers in the SME segment);

+ significant probability of credit rating enhancement in the maedium term;
* strong cash fows;

+ salislactory quality of management in terms of past track record of petformance and roputation for competence,
integrity and respectable corporate governance practices;

* leng-term sustainability of the borrowar's business model;

* likely future leader in emcrging businesses:

» acceptable underlying sccurity and credit enhancemeant measures; and

« reasonable pricing and acceptable rate of return on capital,

Pricing Policy

The Bank priccs its credit products based on its assessment of the risk profile of borrowars, largely based on:
< internat/external cradit rating of cuslomers;

« tenor of tho loan;




+ the specific structure of the product {such as embedded options);
+ available collateral and credit cnhancement;
« overall relationship valug; and

* marked condilions.

Export Credit

According to the Master Circular — Rupee/Foreign Currency Export Credit and Customor Service to Exporters
R31/2015-16/47 DBR No.DIR.BC.14/04.02.002/2015-16 issued on 18 July 2015, banks are able to offer indian Rupce
axport crodit at interest rates at or above the base rata. Pre-shipment and post-shipment export credit can be provided
in both Indian Rupees and foreign currencies. Export credit for eligible activities under agriculture and micro and
small enlerprises (MSEs) is reckonaed for priority sactor lending under respeclive categories. The RBI provides export
refinancing for an eligible portion of total outstanding expert loans at the bank rate prevailing from time to time. Banks
also earn fees and commissions from cxporter customers or certain fee-based products and services provided to them,
in addition to the interest income earned on export cradits. As at tho last reparting Friday of the year ended 315t March
2017, the Bank's outstanding export credit amounted to Rs. 3,182 crores, constituting 1.10 per cent. of tha Bank's
adjusted net bank credit. As at the last reporting Friday of the year ended 31st March 2016, the Bank's outstanding
axport credit amounted Rs. 3,176 crores, constituting 1.36 per cent. of the Bank's adjusted net bank credit.

B) SME

This segment is of strategic impoertance to tho Bank as it generales higher yields and helps to diversify risk, SMEs offer
good busintsas potential bolh for fund-based and non-fund-based products, as well as for cross-selling of products.

The Bank continued its focus on the SME segment during the year by providing timely and adequate credit to customaors
wilh quick lirnaround time. The wide range of customised productls offered by the Bank ensures that customers get
adaquate finance best suiled for their businesses. The segment offors both template and non-template products,
including ternt loans and working capital inance, non-fund based facilities tailored to the spacific raquirements of clicnts.
The Bank has created focused busincss scgments to meel the requirements of this sector, namely the Smal Enterprises
Group (for axposures up lo Rs. 100 million), the Medium £interprises Group (for exposures above Rs. 100 million) and
the Supply Chain Finance Group. As at 31 March 2017 these business segments comprised 46.94 per cont.,
38.04 per cent. and 15.02 per cent. of total SME advances respeclively.

The Bank's SME business segment emphasises ralationship building and supporting enlrepreneurs. Loans lo SMEs
ingroascd by 10 por cent. from Rs. 44,900 crores as at 31st March 2016 to Rs. 49,200 crores as at 31st March 2017.
As on date the Bank operates from 54 SME cenlres and 156 SME celis across the country {51 SME centres and ten
SME cells in Lhe previous year) to service customers, offectively covering over 2,200 branches. The Bank has built
what it bolioves is a robust risk management system which has helped the partfolio for the SME business to remain well
diversified and in turn carry lower concentration risk. The Bank has adopted a practical approach to increasing the SME
porlfolio by focusing primarily on better-rated SME accounts. The SME business continues to perform well and the
portfolio behaviour remaing healthy.

The Bank alsoe sponsors and supporls inilialives and trade fairs to encourage the SME sactor. The Bank has partnerad
with multiple agencies for knowlcdgo-sharing events concerning marketing strafegy, business development and
technology under a programme called "Evolve” to enable capability dovelopmoent for SMEs. In fiscal 2017, this
programme was implemented in 35 cities where more than 5,000 SMEs participated. The Bank also acknowledged the
best performers in the SME segmant by hosting the SME Awards called the "SME 100" in New Dethi.

Corporale Agricuifure Lending

The REI requires lhe Bank to lend 18 per cent. of its adjusted net bank cradit of the pravious year to the agricullural
sactor, In light of future business prospects in the Indian agricuitural and related sactors, the Bank has identificd
agricullural lending as an area of potential growth.

The Bank re-organised the agricultural lending businoss and marged the non-retail portfolio of agricullural advances with
the SME business, while retail porlfolio was merged with the existing portfolio of retail loans. The Bank offers schemes
for financing the agricultural value chain participants such as agro-processing units and agricultural service providers,
In addition, the Bank has established relationships with various companies and cooperalives in the plantation, poullry
and spod sectors to meet their project financing and waorking capital requircmonts.

The Bank's strategy in agricultursl lending is based on a comprehensive view of the agricultural value chain, a focus on
diversification, and partnerships with other companies in the agricultural sector, microfinance and ofher rural institutions
arkd non-governmental organisations (NGOs) that have closc finks to the agricullural sector. The Bank has also devised
a saparate risk ovialuation model for agricultural loans with an objective to measure and mitigate the risk involvad in
financing this sector. The Bank also utilises the services of business correspondents in select areas to expand its reach

in areas unserved or underserved by the banking industry. :
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Thero has been considerable improvement in the rural infrastructure in select areas in India in recent years. The Bank's
agricultural Tinancing initiatives are largely focused on such regions whaore the need for credil has conscuontty
increased. Tha Bank intends to develop its agricultural lending business by

+ ulfering suitable praducts to various members in tha supply chain in the agricullure business (such as warehouses and
cold storage units); and

*lavaraging the Buonk's technology platform to distribule its products and  services conveniently and cost
effectively in rural arcas. ‘

For the year ended 31st March 2017, the SME segment, including corporate agricullure lending, rocordad fee income
of Hs. 414.80 crores, an increase of 27 11 per cent. from Rs. 387.70 crares in fiscal 2016,

The Bank's SME business scgment emphasises relationship building and nuituring of entrepreneurial  talents. Loans
to SMEs {including corporate agricuiture lending) increased by 9.59 per cenl. from Rs. 44,869 croras as at 31st
March 2016 to Rs, 49,172 crores as at 3tst March 2017, The SME segment continues to focus an increasing fee income
through non-fund-based advances,

Credit Selection Strateqgy and Pricing Pollcy

The credit selection strategy and pricing policy used in the SME segment, including the corporate agriculture segment,
follow substanlially the same procedures as those used for tho corporate ralationship segment. See - Comorate
Refalionship Group — Credit Seleclion Strategy” and "—Corporate Relationship Group Banking — Pricing Policy”.

C) Retajl Banking

The Bank's retail slralegy focuses on natwork expansion, product differentiation, customer segmentatlion, sales
effectivensss and pravision of quality customer service, To access a larger segment of India’s population, the Bank has -
developed a wide network of fully interconnected rotait branches, extension counters, ATMs, asset sales centres, an
Internet banking channel, a call centre and maobile banking. The Bank’s brinches distribute liability accounts, debit cuards,
travel cards and remittance cards, and have POS terminal machines and depository services, and scll third party
products such as mutual funds and savings bonds issued by the Government. The Bank's asset salos contres distribute
retail cradit producls such as mortgago loans, personat loans, vehicle loans and educational leans. The Bank is focusod
on providing sach customar with its choice of channel for transactions and products o meet ds financial noods and
quality service.

Retail Banking includes producls and servicos in the following areas:

« Fotait tiahilities;

« nvestment producls:

* Retail lending {including retail agriculture lending) and payments; and
* Financial inclusion.

Retall Liabilities

The Bank's rotail liability procucts include the following:

- Torm Deposits. Tenure-based deposits of o fixed amount over a fixed lerm that accrue interest at a fixad rate and may
he withdrawn before maturity in accordance with applicable rates.

* Recurring Deposits. Tenure-based periedic deposils of o fixed amount over a fixed term that acerue interost at a fixed
rale and may bo withdrawn before maturity in accordance with applicable rates by paying penattios.

« Savings Bank Accounts. Demand deposits from retaif customers are interest-bearing and offer a withdrawal facility
through cheque books and debit cards, While formerly sel by the REBI, savings bank deposit interest rates have boen
deregulaled since 25" Ootober 2011, See “Supervision and Regulation”,

in addition to the Bank's conventional deposit products, it offers a variety of special valug-added products and services,
thercby increasing product offerings and providing greater convenience for customers. The Bank is ane of lhe largest
private sector bank issuers of debit cards in India based on bank-wide ATM/POS/CARD statistics published by the REI
for March 2017,

Adapting a customer-centric segmentation strategy, the Bank offers differentiated liability products to various categories
of customers depending on one or more factors such as age group, gender, income and occupation. While "Axis
Burgundy™ and "Axis Bank Pricrity” sarvices cater to high-net-worth individusls, the "Savings Bank Easy Account” serves
as an antry-level product te customers, The Bank hag Fitroducod savings bank products lailored to youth, women,
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senior citizens, trusts and NGOs. The Bank's payroll account scheme offers cuslomised products for the employces of
the armed services, carporations, Government and other public soctar entitics.

The lwllowing provides a discussion of the products and services of the Bank's retail liahility business.
[rirne Segment

The segment aims Lo offer prompt and easily accessible banking services through the Bank's network af 3,304 branches
and extension countors, 14,163 ATMs, the Internat, the Bank's call centre, & mobile banking platform, debit cards with
high withdrawal limits and the Bank's “At par Chequebook” facility. This segment offers customaers products such as lhe
“Easy Accoss Savings Account” {an entry- level savings aceount), "Prime Savings Account” (which has a Rs, 25,000
average quarterly balance requirermnenl) and "Prime Plus Savings Account” (which has & Rs. 100,000 average gquarterly
balance requirernent). As at 31st March 2017, deposits under the Prime segment increascd to s, 38,618 crores,
constituting 30.64 per cenl. of the Bank's total savings bank deposils, as compared with Rs, 30,163
crores, constituting 28.51 per cont. of the Bunk’s lolal savings bank deposits, as at 31st March 2016,

Savings Bank Account for Trusts and NGQs

The Bank also has a savings bank product for the trusts, socicties and NGO segment. The product provides banking
solutions by leveraging the "Anywhere Banking” platform of the Bank, the at par Chequebeck facility (which has no upper
limit} and othcr valus-added services. As at 31st March 2017, the seyment accounted for Rs. 6,034 crores in deposits,
constituting 4,79 per cent, of tho totsl savings bank deposits of the Bank, as comparad with Rs. 5,673 crores in deposits,
constituting 5.36 per cent. of the total savings bank deposits of the Bank as at 31st March 2016,

Payroll Account Scheme

To offer complete banking solutions to salaried employeas, tho Bank has introduced a comprehensive payroll product
consisting of differential privileges and offered on the basis of the net monthly salary of an employee. it aliows the
employar to manage salaries across various centres, with the smpluyee beneliting from banking facilities including rotail
lgans, a debit card and overdrafts, and privileges including concessional average balance requirements. As at 31st
Mearch 2016, the payrall praduct portfolio totalied Rs. 19,882 crores. The share of businass against the averall savings
portfolio was 34.42 per cent. in terms of number of accounts, and 18.79 per cent. in terms of month-end balances.

As at 315t March 2017, the payroll product portfolio totalled s, 25,191 crores. The share ol business against the overall
savings pottfolio was 34.46 por cent. in terms of number of accounts, and 19,89 per cont. in terms of month-end
balances.

Encash 24 Acgourit

The Bank's Encash 24 accountis d savings account linked to a time deposit product thal offers the customer the liquidity
of & savings account as well as the higher returns of a time deposit, This product provides a woekly automatic transler
af idle balances above a certain minimum amount from savings accounts to time deposits, resulting in higher yialds for
the customer. Whenever there is a shortfall in the customer's savings account, deposils are aulomatically transterrod
rarm the time deposit account to meet the shortfall.

Axis Bank Priotity Programime

The “Priority” iniliative targets the mass atfluent customer segment and is structured to cater for their entire relationship
with the Bank, with a specific focus on banking and investment needs. Priority offers persoralised services, conveniencao,
preferential pricing across various banking products and flexible eligibility criteria. Priority benefits include access to a
redationship manager, Lifestyle and Dining Privileges, Relationship pricing over a range of products, a premium "Priorily
Platinum International Debit Card” with unlimited and free usago at any Visa ATM and other discounts and offers along
wilh @ 25 per cent. cash back on movia tickel bookings. As at 31st March 2017, the scgment accountad for Rs. 27 170
crores in deposils, constituting 21.56 per cont. of the tolal savings bank deposits of the Bank,

Investmaont Prodycls

The Bank has a bancassurance tiewup agreement with Max Life Insurance for sales of life insurance products through
the Bank's branches, The tie-up is in the nature of & corporate agency model under which the Bank's stall are
liconsed and rosponsible for selling the life insurance products.

For the year endod 31st March 2017, the Bank earned fee incoma of Rs. 558.20 crores [rom ils Lile Insurance business,
which represented 12.07 per cont. growth from Rs. 498.10 crores in the year ended 31st March 2016.

Non-Life Insurance
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As Corporate Agents of Tala AIG Gencral insurance Co. LLd, lhe Bank offers gencral non-life insurance o its customers
throwugh its branch distribution network, Apart from standard products, such as motor or fire insursnce products, the Bank
also sells products such as health, personal accident and home insurance products.

In fiscal 2017, the nan-lifg insurance business grew by ovaer 38 per cent, compared with fiscal 2018, with over 0.04 crores
policies amounting to Rs. 301 crores of promium,

Mutual Fund Sales

The Bank is one of the leading distributors of mutual funds in India, The Dank distribules mutual fund products of all
major assel managemaent companies in India to s clients. The Bank recommends suitablo schemes to its clients buasad
on the recommandations of ils own in-houstc research team. Mulual fund products are sold through the Bark's branch
distribution network based on client requirements. The Bank camns fee income in the form of up-front retention
remuneration on the sale of mutual funds and transaction charges on he sale of mutual fund products.

The Bank carned fee income of Rs. 317.40 crores through the distribution of mutual fund products for the year ended
31st March 2017, which was an incroase of 1,93 per cent. from Rs, 311.40 crores for the vear ended 31st March 2016.
A part of the Bank's regular business pursuits focus was also to ensure thal the products reached new sels of customers,

Online Trading

The Bank offers online trading services in colfaboration with Axis Socurities Limiled (ASL} (a wholly owned subsidiary of
the Bank) under the nama AxisDirect. AxisDirect, an onfine platform, offers & diverse range of products including
equily, derivativas, initial public oflferings, mutural funds, exchange traded funds, and non-convertible debenturcs, among
othars, AxisDiract, a threc-in-one investment account with onlina and phone trading capabilitios, is available to both
residents and NRI customers. AxisDirect was Jaunched in January 2011, AxisDirect added over 0.37 million customars
in fiscal 2017,

Dematorialised Account (Dernat Aceount)

The Bank is a registerad depository participant of the National Socurities Depositories Limited (NS[L) and the Central
Depaosilery Services (India) Limited (CDSL). The Bank bagan offering depusilory participant services in 1998 when it
registored with NSDL. As on date: the Bank offers deposilory participant sarvices through more than 1,366 branches,
sarving more than 1.31 million demateriafised account (Demat Account) holders.

In accordance with SEBI circular (CIR/MRD/DR/20/2(15) dated 11" December 2018 all Damat Accounts having less
than 0.2 milion were reguired lo convert to basic Demal Accounts with offect from 1% April 2016. Tho annuat
maintenance fee for such accounts was raduced, which resulted in g decrease in the fee income of the Bank in
fiscal 2017. The Bank camocd a fee income of Rs. 25.01 crores (retail and corporate) from Demat Accounds in
the year ended 31 March 2017, as compared with Rs. 33.70 crores (retail and corporate) earned in the year ended
Fst March 2016,

Bullion Rotail

Gold bars were introduced by the Bank in April 2007 and silvar bars in March 2012, Buth gold and silver bars are sold
to retail and corporate customers under the brand *Mohur” through the Bank’s branchas, The Bank offers gold bars for.
sale in denominations ranging from 0.5 grammes to 100 grammes, and silver bars in denominalions of 100 grammes.
The gold and silver bars are of high lavels of purity and are imported from Switzerand with assay certification.

During the year ended 31 March 2017, the Bank sold 2.61 kilogrammes of gokd waorth (L83 crores and 27.30
Kilograrmmes of silver warth 0,16 crores lhrough its 100 branches, sarming a totat commission of 0.04 crores.

Burgundy by Axis Bank

The Bank launched its most exclusive offering, ‘Burgundy’, ta its high net income cuslomers in September 2014.
Burgundy brings sclutions offered by varicus business groups within the Bank {including both retail and cerporate
divisions} under onc integrated platform. It offers a dedicated Burgundy rolationship manager backed by a tcam of
expers, integrated weallh management solutions across all major assct classes, cards {debit cards, credit cards,
multicurrency forex cards), lending and personal financial sojutions, and customised businoss solutions. The assots
under managemeont of Burgundy cuslomers as at 31st March 2017 was Rs. 68,488.00 crores as compared with Rs,
58,821.00 crores as at 31st Macch 2016,

Retail Landing (including Retaif Agriculture Lending) & Payments

The growth of retait and consumar fending in India is @ consequence of growing afMuence and changing consurmer
behaviour. This growth is cvidenced by the wilisation of eredit for consumer asset acyuisition. The Bank has identified
this aclivity as one of its core yrowth arcas. The Bank's focused markoting approach, product innovation, risk
managomaent systems and competent  back-office processes sBdtribute to the strength of the Bank's retail lending
strategy. The target markets identified for retall loans are Hediarself-employed professionals and other self-

heompanies. The Small Business Banking
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{SBB) division was formed as a separate vertical undor the Retail Lending division in 2014 to spacifically cator to tho
financing needs of MBME customers. The MSME customers are provided with secured and unsecured credit facilities
in the form of fund-hased as wail non-fund-basad fimits under the SBB business.

During fiscal 2015, the Rank reorganised the agricuitural lending business and merged the retail portion of agricullural
advances with the exisling portfolio of retall leans, while non-retail agricultural loans were merged with the SME segment.
With tha alignment of retall agricultursl lending with retail lending, the Bank intends {o service rural customers with all
their financial needs as both agriculturists and customers. This strategy also allows the Bank to fully leverage its
distribulion nelwork. The Bank offers a diverse range of templated products targeted at its agricultural loan customers,
inctuding the "Kisan Crodit Card” {credit facilities extended Lo farmers for various requirements), loans for larmers against
pledges of gold ornaments, a comprehensive scheme for warchousa receipt financing and cattle tloans. As at 31st March
2017, the agriculture business of the Bank operated threugh 2,105 branches attached to 84 area offices, which facilitated
the Bank's growth in the agricultural lending sector. In order Lo provide 4 strategic locus on agricultural lending, the Bank
has adopled an area-centric approach to agricultural lending in arcas the Bank considers agriculture-intensive and whore
a potential market axists for the Bank's agricullure finance. This initiative aims lo help the Bank in scaling up its direct
lending services. : ‘

The Bank offers 4 variety of retail eredil products such as mortgage [oans, automobile loans, commercial vehicle loans,
personal leans, education loans, credit cards, loans against time deposils, loans against securities, small business
banking loans and agriculture loans. The major cemponants of the Bank's retail lending pertfolio are home and mortgage
finance, agriculture loans, personal leans and avtomobile finance, As at 31st March 2017, 2016 and 2015, the Bank's
net retait loan portfolio was Rs. 1.67.993 crores, 1Rs, 1,38, 521 crores and Rs. 1,11,832 crores, respectively, constituting
45.03 per cenl., 40.89 per cent. and 39.82 per cent., respectively, of the Bank's net loan portfolio.

These loans are provided by the Bank directly through asset sales centres in metropolitan areas and major cities of India
and through branches in cities where the Bank dogs not have an assct sales centre. The asset sales contres serve as
the focal puint for marketing, distribution and servicing of retail loan products.

Retail Loan Porlfolio by Category

The Bank's retail toan partfolio consists of schoemeatic and nen-schematic loans. As at 31st March 2017, Lhe portfolio
mainly consists of automobile loans {comprising 10.11 por cent.), mortgage foans (comprising 52,31 per cont},
personal loans (comprising 8.28 per cent.), gold lcans {comprising 0.63 per cent.), agriculture loans (comprising
15.92 per cent.), and pon-schematic loans (.o, credil cards, losns against deposils and loans againsl securities)
(comprising 12.45 per cent.).

The Bank’s home and morlgage Gnance business involves extending long-term secured housing and commercial
property teans to individuals and companies. As on date these loans are being offered for the purchase, constructicn
and extension of residential and commercial promises. As at 31st March 2017, the Bank's total home and morguage
finance porllotio, which predominantly comprised floating rate loans, totalled Rs. 87,873 crores, representing 52 por
cant. af the Bank's total retail asset portfolio. As at 31st March 2016, this portfolio totalled Rs. 73,739 crores, representing
53 per cent. of the RBank's total retail assct portfolio. Automobile finance, which includes financing four-wheelars,
commercial vehicles, and construction equipment, involves providing consumaer cradit for an average peried of three to
five years to acquire 8 new or used vebicle. Automobile foans are secured by a lien on the purchased asset. As at 31st
March 2017, the automohile loan portfolio totalled Rs. 16,988 crores represenling 10 per cent. of its tolal relail asset
porlfolio. As al 31st March 2016, the Bank's total automaohbile finance portfolio of Rs. 12,376 crores reprasented 9 par
cont. of its total retail asset portfolio. The Bank has developed relationships with several established non-banking
financial companies (NPRFCs) in India, providing both direct automobile finance (to individus! borrowers) as weldl as
indirect automobile finance (portfalio buy-outs). Personal lnans are unsccured loans provided to customors for various
purposcs, such as modical expenses and social obligations, and are generally repayabile aver four years. As at 31st
March 2017, the Bank's persenal foan perifolio totalled Rs. 13,909 crores, which represented 8§ per cent. of its total retail
asset porlfolio, as compared with Rs. 11,221 crores, representing 8 por cent. of its total retail asset portfelio as
at 31st March 2016.

Crodit Evaluation: Retail Loans

All prospective borrowers are granted leans only if thoy pass the credit evaluation process. Tho Bank has dotailed
product lending parameters and devised a credit-scoring sheet for all major products. For a loan to be approved, a
minimum cut-off score must be achieved by g borrower. This credit rating mechanism is periodically updated and
reviewed, The Bank has devisod o scparpte risk ovaluation model for agricuRural loans with an objective to measure
and miligate the risk involved in financing this sector,

Merchant acquirinig

The Bank launched its merchant acquiring business in December 2003 and it has emerged as one of the largest
merchant acquirers in the country bascd on bankewide ATM/POS/CARD statislics as published by the RBI for March
2017. Under its merchant acquiring business, the Bank focuses on strongthening its relationship with its merchant
parlners lo open up avenues of cross-selling the Bank's transactional products, The Bank has processed card
transactions amounting fo Rs. 39,245 crores in fiscal 2016 and Rs. 67,822 crores in fiscal 2017, The Bank generaled
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total revenue of Rs. 129,13 crores in the year ended 31st March 2016 and Rs. 96,58 crores in the yoar ended 31st
March 2017 from its marchant acquiring business.

Qther Products and Services

Other products and services offered by the retail hanking segment include debit cards, meal cards, gift cards, rewards
cards, remittance cards, payroll cards, annuity cards (co-branded with LIC), credit cards, card acceptance services and
lans against gold.

Retlail Banking — Foo Income

Fes income is generated from ATM interchange transactions, cards, safe deposit lockers, scrvice charges on deposit
transactions, processing foos from retail loans as well as fens camod from third party product sales. Fes incomo from
relail banking activities amounted 1o Rs. 3481.00 croras in the year ended 31sl March 2017, as compared with Rs.
3026.80 crores in the year ended 31t March 2016,

Internatichal Retail

In order to have an integrated NRi strategy for lhe Bank to capture the remittances and NRI business, while continuing
lo maintain a specific focus on providing a comprehansiva forex solulion o retsil customers, the Bank in fiscal 2012
created a group called “International Retail”, Wilh the realignmaent of NIRI business with Retail Banking in fiscal 2015,
international Retall now provides services to business customers related to Retail Forex und Remittancos and Overseas
Retail (retail businesses in countries such as Hang Kong, St Larka, United Kingdom atc., where the Bank has a
presence).

Non-Resident Products and Services

The: Bank offars a comprehensive suite of banking and investment producls Lo the overscas tndian diaspora under the
umbrelia brand "NRI Services”. The product suite ranges from basic produats lika "demand and term deposils” to privato
banking solulions for sophisticated and high-nel-worth customars,

Key products include non-resident (external) (NRE) and non-resident ordinary (NRQO) savings and term deposits, foreign
curreney non-resident (FCNR) (B} fixed deposits, resident fareign currency {RFGY accounts for returning NRIs and a
host of investment products such as life and general insurance, mutual funds and bonds, as permitted by the relevant
regulators. The Bank atso offers loan and averdralt facilitios to NHE customers against their term deposits with the Bank.

The: Bunk's aggregate NRI deposits (savings and torm deposits) amounted to Re. 34,076 crores as at 318t March 2017,
registering a year-on-year growth of 14 por cant,

The Bank offers 'Porlfolio Investment Scheme’ (PIS) services across all its branches. All branches are authoriscd to
fesue P15 permissions to NIRIs/P1Os who wanl Lo trade in the Indian secondary markets through a registercd stockbroker
on & recogniscd axchange.

The Bank has a strong focus on customer sorvice and provides & 24x7 integrated holpdask for NRI customers wilh the
facility of toll-free numbers from koy locations.

Retail Remittances

The Bank provides multipla inward remittance solutions to customers based on the largel customer profile and the
geography.

AxisRemit Online and Remil Money are the Bank's online remitlance platfarms, which are available to NRI customers in
the United States of America, United Kingdem, Canada, Australia, Singapore, Switzerland, Soulh Africa, Hong Kong
and lhe UAE. Custemers can log on 1o the platform and remit maney froms their overseas bank account to any bank
account in India,

Tha Bank has also partnered with 56 exchange houses across the globe and with 48 partner banks overseas to route
the remillance payments of their customers {o any bank account in India. AxisRemil Direct is the Bank's afliance
rmanagemaent platform affered 1o manay such paringr banks and foreign exchangs houses for managing thair remittances
to India.

The Bank also offers its customars the facility to send SWIFT-anabled remittances from their overseas bank accounts
te their accounts with the Bank, The Bank facilitates those remittances directly in 40 currencies through its Nostro
gecounts and with specific arrangemenls with overscas correspandent banks. Additionally, through its Nosiro accounts,
the Bank also supports loreign curreney chaque/draft cearing lor its customars.

With its focused approach on retail remittances, the Bank processed a total of U.S.$7.4 bilion in remillances during
fiscal 2017,

Retail Forex
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Tha products offered undaor tho Retail Forex scgment include travel currcncy cards, outward wire transfers, travellers
cheques and currency notes,

The Bank pioneered he introduction of its travel currency card in September 2003 and bas conlinued to mainlain ils
market loading position in travel currency card product offerings with & sales volurme of U.8.51.4 billion in fiscal 2017,
The Bank continues to enhance the MultiCurrency Forex Gard product introduced in fiscal 2015 that enables customers
lravelling to different countries (o load ufs to 16 currencies on a single card. The Bank continues 1o hold & leading posilion
among all banks in the business of travel currency cards, with g 44 per cent. market share as at 31st March 2017
according to infonmation obtained from MasterCard and Visa, As at 31st March 2017, the total value spent by customers
through the Bank's travel currency cards had exceeded U.5.$5.5 hillion, while the tolal value of manay loaded anto
the Bank's travel currency cards had exconded LS F8.2 billion.

in fiscal 2016, the Bank introduced an online platform, www.axisforexonline.caom, for all types of Retail Forex services
such as Qutward Remillances, Forex Cards and Foreign Currency Cash. With this focused approach on retail forcign
axchange, a voluma of U.5.54.8 billion was processed by the Bank as remittances as at 31st March 2017.

QOverseas Retail

The Bank's inlernational retaill segment now provides services to business cuslomers in areas of retail forox and
remittances and overseas retail, among others, in countrics such as Hong Kong, Sri Lanka and the United
Kingdorm,

The Bank has focused on driving relail business inilialives in countries oulside India where it alrcady had opeorations in
order to leverage its existing infrastructure in such countrics and increase its overall retait liahifities and fee income. As
on dale, the Bank is permilled 1o carry out retail banking business through overseas branches in Colombio, Sri Lanka
and Hong Kang and through its subsidiary in United Kingdom, which began banking operations in April 2013,

As on date the Bank's Colomba and Hong Kong branches offer liability depoesits, including savings, current and term
accounls. Relail deposits of U.5.$303.08 million were booked in the overseas branches as at 31st March 2017
Additionally, remittances from the Bank's overseas offices in Hong Kong, Sri Lanka, Shanghai and the United Kingdem
during fiscal 2017 amounted to W.5.546.47 million,

Financial Inciusion

The Bank regards the financial inclusion sector not only as a requlatory requirement or a corporale social responsibility
initiztive but also as a strategic opporlunity o expand its reach into the unbanked rural market and undersarved
segments of the urban market. As at 31st March 2017, thae Bank had opened approximately 1.46 million accounts and
covered 2,321 villages and had a wide network of over 16,616 customer service poinls with more than 14,833 such
outlets in urban locations. As on date the Bank is equipped o handle interoperable transactions on Aadhaar Enabled
Payment System (AEFPS), an cloctronic systam in India that cnables financial transactions based on customers’
Governmenl-issued identilication numbers, This in {urn has empowered the Aadhaar enabled customers of the Bank to
transact at othor banks' Aadhaar enabled business correspondent cullets and vice versa. During fiscal 2017, the Bank
had processed nearly 0.84 million AEPS payments amounting to Rs, 208,90 crores, With respect to its remittance
husiness, the Bank has tied up with several BCs and has processed more than Rs. 5500 crores worth of remillances
during fiscal 2017.

Priority Sector Lending

Commercial hanks in India are required by the REI to lond 40 per cont, of thair adjusted net bank credit of the previous
year to specified sectors known as "priority sectors”, subject to certain exemptions permilled by the RBI from time to
time. Priority sector advances include loans Lo the ageicullure seclor, micro & srmall enterprises, financial inclusion sectar,
microfinance loans, loans to certain sectors deemed "weaker” by the RBE, housing and education finance up to certain
cellings, purchase of eligible assets and investments in eligible securitised assels. Deposils with NABARD un aceount
of shortfall in priority sector business largels are eligible for priority sector ending (PSL). The Bank is required to comply
with the priority sector lending requircmaents. Sce "Scicctod Statistical Information — Funding — Directed Lending”.

D} Transaction Business Banking

The Transaclion Business Banking group (TxB) was formed in April 2015 to provide efleclive service to the Bank's
customors and to offor efficient client management and product solutions. The TxB dopartment provides integrated
products and services to customers in araas of current accounts, cash managemant services, capital market services,
trade, foreign exchange and derivatives. In addition to transaction banking services to corporale customers, the TxB
group also provides current accounts, $avings accounts o Governmenl and stale government agencics also in additicn
to providing retail customars with their forex requirements such as forex cards and wire transfers. As at 31st March 2017,
the Bank had 1.7 million current account relationships in its business kanking segment.

The Bank focuses on procuring low cost funds by offering a range of current account products and ransactiorsl bianking

solutions across all business segmenls such as corporales, instilutions, central and State Governments and smail and

retall business customers. The Bank's current account products provide flexibiity®i its. customers to choose from a

range of products depending on thair average balance reguircmoents. In E}q;ﬁif' 'th “r'_a‘dl_,fip\nal channels such as the
"
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Bank's branches and ATMs, customars can access and conduct transactions through the Bank's internct banking
platform. Cuslomers can also access their account information through the phone banking and mobile banking facilities
offered by the: Bank,

The: Bank provides end-to-end cash managemenl solutions by combining efficicnt collections and disbursements
products, backed by state-of-the-art systems to onsure customised delivery. The Bank offers cash management sovicos
such as colleclion, payment and ramittance services wilh a locus on improving clients' cash flows, In the cash
management sorvices business, the Bank focuses on offering customised sorvices to its customars to cater to specific
corporate regquirements and improve lhe existing product line to offer anhanced features to the cuslomers. Theso
solutions leverage the Bank's growing branch network and robust technology to provide an ideal blend of structured
manthly infermation systems and faster fund movement, so that customers arc able to enhance their fund management
capahilities, Cash management products include focal and remote collections, lacal and remote payments through
customer cheques and bhulk demand draft, electronic clearing services, disbursement of dividend and interest and
Intezrnat-based payment products along with a cuslomised management information system (MIS). The Bank is akso
focusing on host-to-host integration for both collections and payments, such as T integralion between corporates and
the Bank for seamless transactions and information flow. The Bank provides comprohensivo structured MIES reports on
a daily or monthly basis or as required by clients for bettor accounting and reporting. Cash management services are
not only emarging as an important source of fae income but are also contributing significanlly towards mobilising zaro-
cost funds snd building strong client relationships.

Under the custodial business segment, Lhe Bank offers a full rango of custadial services for prirary and secondsry
market operations involving debt, cquity and money market instruments. The Bank is appraaching insurance companies,
mulual funds, forcign corporate entities, foreign venture capital investors and forcign institutional investors to fusther
market these services.

Under the trade, forex and derivative business segmant, the Bank offers complele lrade finance and foreign exchange
business solutions through its branches across the counlry. The Bank also provides structured hedging solutions 1o all
clicnt sogments of the Bank. The derivalives leam is responsible for providing a variety of hedging solulions, such as
exchange and interest rale derivative structuros, including options and swaps in accordance with ther derivative palicy of
the Bank. The Bank also has a team of experts stationed at its central office who sarve a co-ordinating role for the Bank's
branches and business departments which need advice on requiations governing trade and forex business.

As at 3ist March 2017, the Bank had 3,304 branches spread across India and, in addition, offered services through
arrangemenls with reputable corrgspondent banks. These arrangements help to respond to increasing custamer
demand and offer a broader distribution network. As a result of these correspondent banking relationships, cash
management services are provided al mulliple locations in India, with a capability of extending the network to othor
remote locations depending on need. The Bank also offers its services {o other private and foreign banks as a
corraspondent bank, lts dedicated services desk, the Centralised Collection and Payment Hub, ansures that the clients’
colieetion and payment activities are execuled within minimum transit time thereby reducing interest cost and improving
clients’ liguiclity.

The Transaclion Banking Departmant is divided into the Sales Group, Products and Solutions Group and Customer
Servicos Group.

Sales Group: This team focuses on driving sales across all customer scgments, primarily of transaction banking
products. The Sales Group is further organised by customer segment, namely (a) Corporate and Financial Instructions,
{b) Branck Banking, and (¢) Gavernmeant Business.

(a) Corporate: and Financial Institution Group {Corp and FI Segrment): This toam primarily sarvices the large and medium-
sizod corporates and financial thstitulions.

() The Branch Banking team (BAG Segment): This tcam focuses on leveraging the branch network and meeting tho
lransaclion banking requirements of clients with a primary sales locus on 8MEs, corporate agricuttural and emerging
enterpriscs group clonts,

() The Governmant Business team (GB Segment): This team is responsible for providing transaction banking services
to various Gavernment ministries and departments and union territories.

Products and Solutions Group: This tocam is responsible for improving cuslomer experience and supporting the sales
learns in chent or product pitches. This includes separate leams for key transaction banking products and solutions in
arcas such as current account, cash management servicas (GMS), trade, forex and derivatives, tax and Governmaont
products as well as leams for managing portfolios and analytics. The group has producl specialists in CMS, trade, torex
ard derivalives across regions to disseminate product knowledge and best practices to the roiationship managers.
Custady, corparate account and capital market services also form part of this group.

Customaor Service Group: This team is responsible for sorvicing customaors at branches for primarily trade, Torex and
CM3, The team has been formed by restructuring the oxisting field and branch stalf from lhe Trade Finance Coentre,
trade and foreign exchange operations (excluding Trade Finance Cendre), 375D service relationship managars, trade
service group and Government business nodal officers. \
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Government Business

The Bank was the first private sector bank to be authorised by the Government and REI for Lhe collection of commercial
taxes in Andhra Pradesh. The Bank is authorised by the RB and the Governmant by its Intior DGBAGAD.No.
218/42,01.001/2003-04 dated 271 Augusl 2003 to handie all Government banking transactions which including the
fullowing:

« collection of sales lax, pension paymeants on behalf of the state government;
» coflection of dircot and indirect Laxes:

+disbursement of central civil as well as non-civil (including the railways, defence, telecommunication and
pusts) pensions; and

- processing payments on behall of various ministries and Governmant departmonts.
Smart City Initiative

The Smart City programme aims to upgrade basic infrastructure by using smarl solutions and area based development,
It seoks to use smart solulions to enhance the quality of sorvicas, improve the quality of life, provide & clean and
sustainable environment and serve as an cxample for replication and create similar smart cities.,

As a3 parl of this intiative, the Bank has approached the municipalilies ol various cilies in order o provide a
comprehensive solution, for specialised products, banking services and consultancy services.

Public Financial Management System

The Bank is a parlicipating entity in the Govarnment's Public Financial Managemenl System (FFM3). PFMS is a financial
managomaent system of the Planning Commissicn of India which is being implementad by the Gffice of the Conlraller
General of Accounts, Ministry of Finance, in parlnership with NIC Technology, Inc. PFMS monitors different social scctor
programines in india and tracks the dishursement of funds in relation W such programmes, using an onling management
information system and decision support system. PFMS has been used to administor approximately 174 Centralty
Sponsored Schemes, more than 8745 Central Seclor Schemes, and several State  Government programmeas and
“Additional Central Assistance” programmes of the Government.

E-Governance Initlatives

The Government and State Governments have undertaken e-Govarnance initiatives aimed at providing better citizen
services by setting up integrated Gitizen Facilitation Cenlres. The Bank is proactively seeking opportunities to padicipate
in e-Governance initialives and associated with the c-Governance initiatives of five stales and union lerritories, namely
Andhra Fradesh (e-Seva), Karnataka (Bengaluru One and Hubli-Dharwad Onc), Chandigarh UT (Sampark),
Chhattisgarh (CHOICE), Uttar Pradesh (e-Suvidha).

The total Government business tumover handied by the Bank for the year ended 315t March 2017 was Rs, 1.25 trillion,

As at 31sl March 2017, the current accounts balance with the Bank was Rs. 87,002 crores compared with Rs, 63,652
crores as at 31st March 2016. For the year ended 31st March 2017, the current accounts balance on a daily average
basis was Rs. 18000 comparad with Rs. 40140 crores for the year ended 31st March 2016. In line with the Bank's vision
Ll provide complete financial solutions, there was a greater focus on goequisilion of high value current account customers
in fiscal 2017. The total number of current accounts with tho Bank as at 31st March 2017 was 1.7 million.

For the year ended 31st March 2017, the average daily balance and fee earned from current accounts availing cash
management services (collections and payments) by the Bank was Rs. 11677 crores and Rs. 170 crores,
respectively.

As at 31st March 2017, the Bank mainlained assets worth Rs, 35700 crores across 46 institutional clicnts undor its
custodial business, The Bank provided depository participant services to 3,783 corporate ang broker clients as at 31st
March 2017 as compared o 3,545 accounts as at 31st March 2016, The net income earnaed from the cuslodial services
and corparate demat business during fiscal 2017 was 7.36 crores. The cdiients using custody sorvicos maintained
an average bhalance of mere than Rs.84 crores douring fiscat 2017 in their maintained current accounts, \

international Retail

The Bank oflfers & range of forex ang remittance products to s retail customers, which include forex cards, inward and
outward wire transflers, traveller's cheques and foreign currency notes, ramittance facilitics through an oniine portal as
well as through correspondent banks and exchange houses, Furthermare, the Bank offers a remittances facility to NRI
cuslorners through the Bank's Sr Lankan branch and subsidisry Axis Bank UK Lid., for remillances w india. Additionaliy,
the Bank offers remillances from the Guif Co-operation Council (GCC) region to Sri Lanka through lis-up with Tour
exchango housos.
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Infiscal 2017, the Bank also continuad o have o market Ieadarship posilion in forex cards with 18 currency options other
than INR being offered, Futhermore, the Bank offers the "Miles and Mare Multi- Currency” forex card in nssociation with
Lufthansa airline aimed at frequent fiyers, which is an industry first in this segment. The aggregate value of forex cards
was over U.5.$8 billion during fiscal 2017.

The Bank also introduced a commercial forex card to address foreign currency payment noeds of corporates and tour
operalors. This card acts as a substitute to the traditional payment mechanisms of wire translers, forcign currency
demand drafts and brings efficiency to the entire payment processing system along with providing customers with Lhe
convenience of making payments online,

The Bank was the first in india to connect with Earthport's global payment netwark, which spans over 60 countrigs. This
lie-up enables the Bank to offer faster outward remittances with vatue addaed features, such as transparcncy in charges
and reductian of transfer time of transactions. The volumes of retail remittances also rose by 489 per cent. during fiscal
2017 and the Bank processed outward remittances of U.5.$4.84 billion and inward remittances of U.S.$7.43 billion in
the sama pariod,

Treasury

The Treasury manages the funding position of the Bank and also manages and maintains its requlatory reserve
reguirements. As part of liquidity management, the department invesls in sovercign and corporate debt instrumonts,
commercial papar, mutuat funds and floating rate instruments. The department also undertakes proprictary trading in
cquity, fixed income securitios, foreign exchange, currency futures and options. Apart from proprietary trading, the
depariment also offers a wide range of treasury products and services to customars, including derivative instruments
such as forward contracts, interest rato swaps, currency swaps, forcign currency options and remittances.

Funding and Asset Liability Management

The Treasury manages short-term liquidity through short-term borrowings such as overnight inter-bank borrowings,
collateralised borrowing and lending obligations (CBLO), repo, re-discaunting bills and through other monoy market
vperations. The Bank raises loreign currency borrowings from local banks and fareign counterpartios. The Bank also
raises retail foreign currancy deposits from NRs at rates rogulated by the RBI.

The Treasury ensures day-to-day funding for branch operations and asset build-up. Since the CRR balances carn no
interest from the R, the funding desk slso cnsures that only oplimal CRR balances are maintained and that additional
surpluses are deployed in the form of shor-term investments in commercial paper, certificates of depaosit (CDs) or debt
schemes of mutual funds,

The Treasury measuros and monitors the sproads of the Bank. Yields on assots and cost of funds are monitored on an
ongoing basis, Maturity profiles of new deposits are adjusled to ensura that the Bank reaches its targeted spreads and
that its liquidity profile remains comfortable.

The asset liakilily management group considers suitable hadging options lor lems on the halance sheel at apprapriata
times lo protect or increase the Bank's spreads.

Trading Operations

The Treasury manages integrated trading operations in foreign exchange and domestic money markets, 1tis responsible
for maintaining regulalory rescrves and using the leading portfolio to eam profits through cxchange income and capital
{jains,

The investment policy is designed to address tha following:

* compliance with requlalory requiremeonts;

* guidelines for taking exposure in various debt instruments; and
« risk mitigation,

Tha Treasury mainlains the RBl-mandated SLR requirements in the form of investments in Government bonds and
treasury bills. This portiolio is actively managed and churned and, depending on an internai view of intcrost rates,
surpluses are maintained in the trading book, The Treasury uses these surpluses o luke advantage of favourable
movements in interest rates to book capital gains on the investment book. In accordance with the RBI guidelines,
investments are categorisad as "Held lor Teading”, "Availabie for Sale” and “Held to Maturity'.

The size ol the Bank's aquity portlolio is restricted by a ceiling imposed by the RBI on the capilal market oxposire
ol banks ta 40 per cent. of their net worth as at 31st March of the provious year, The Bank's aggregate limit for exposure
to the capital markets for fiscal 2017 was Rs. 20482 crores (40 per cent, of its nel worth as at 378t March 2016, us
adjusted for subsequent capital injection). The Bank's  exposure o sipital markets (as defined by the
RBl) as at 31 March 2017 was Rs. 12273 crores,
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In general, lhe Bank pursues a stralegy of active management of its equity portfolio to maximise ils return on inveslmanls.
To ensuro compliance with insider trading regulations ol the Securilies and Exchange Board of Indis (SEBDD, &l dealings
in equity investments in listed companies arc undortaken by tha cquity-trading desk, which is securely segregated from
Lhe Bank's ulher business groups.

The Troasury alse offers investmenl vplions to relail and inslilutional inveslors and  servicing suppord through all
branches of the Bank, In this regard, the Bank facititates the holding of Government seeuritics. Commission and trading
profits are earmead through these transactions,

Foreign Exchange and Derivatives

The trading desk desls in soverasl major currencies and manages the Bank's exposure through forcign exchange and
money market instruments and derivatives within the guidclines and limits stipulated by the BB and management.
Appropriate internal limits for counlerparty and currency exposure arg in place. The Bank is a market maker in the spot
and forward exchange markets, swaps and options.

The Bank offers both off-the-shelf and specifically structured products to its customers to meet funding and risk
managemeaent requirements in fereign currencies.

The Fank offers forward contracts to customers to hedge against exchange risk on forgign currency receivables and
payables, usually of up 1o ane year. The Bank also acts as market maker in interest rate andg currency swaps for
proprictary trading and customer hedging. Commission and exchange income is earmed from such transactions. Forgign
exchange and derivative trading income increascd from Rs, 127507 crores for the year ended 31st March 2016 to Rs.
4254.04 crares Tor the year ended 31st March 2017.

Financis! Institutions Group

Financial Institutions Group comprises Global Financial Institutions Division and the Syndication Division.
Global Financial tnstitutions Bivision (GFID)

The GFID is & couverage leam within the Financial Institutions Group, in the Bank. They develop and maintain slralegic
husiness relationships with Banks and Financial institutions  (Fls) across the globe to build a notwork of CBs and Fls
that support the trade and cross-border business of the Bank and its customers. The GFID also holds primary
responsibility for developing a funding base and for increasing the coverage income from various other products offerad
across tho Bank.

Tho GFID consists of the following subgroups:

* [International Financial Institutions Relations Group,;
» Domestic Financial [nstitutions Relations Group;

= Correspondent Banking & Payments Grous,

» Financial Institutions Credil Group; and

« Financial tnstitutions Trade Sales Group.

The International F1 Relations Group is rospensible for ostablishing new FI relationships and maintaining existing
relationships with financial institutions across the globe, The Domestic FI Relations Group is in charge of relationships
with domestic banks and Fls. Bolhe the relalionship groups hold the prirmary responsibility for schicving business goals
and catering to the specific requiramaonts of the Fi sagment, while driving the overall coverage opportunities for the Bank.

The Correspondent Banking & Payments Group is responsible for facilitating inter-Bank business by leveraging
relationships mainlained by the FI Retations Group. This group also facilitales the opening, maintenances and review of
nostro and vostro accounts, and develops new products and selutions in the paymoent spaco in aceordanca with market
demands and needs of the customers.

The Fl Trade Sales Group caters to the Bank's corporate and SME customers with a range of FI Trade produets amongst
others like the buyers' credit and suppliers’ credil, performance guaranlee, advance payment guamntee and bid bond
guarantee, This group also actively buys and sclis FI trada asscts and is also responsible for buying and selling of FI
foans in the secondary market.

The FI Credil Group manages the Fi asset portfolio and is responsible for appraisal, review and management of
countorparty bank limits. In carrying out these tasks, this group works  within the broader policy of the Bank's Risk
Management Departmaent. 'he group is also responsible for growing the FI credit business throaugh primary FI loans and
funding to customers against 3BLC of the Bank's parther banks,
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The GFID has achieved significant milestunes over the last fow years and is a consistenl conlributor to the profitability
of the Bank. The GFID has built a sound network of over 1,000 partner banks across the globe, to provide a holistic
sclution for the globat banking needs of the Bank's cuslomers. Furthormore, the GEIY is also responsible for forging
slrategic alliances with banks in various key yeegraphins, with the intention of being their prelerred partnars in India
for retail and corporate banking customers.

Syndication

The Syndication division of lhe Bank leads the Bank's corporate loan underwriling and distribution business. The primary
locus of this group is to identify underwriting epportunities in both onshore and offshore markels and o undertake
distribution of the underwritten lransactions.

The Bank has developed strong relaticnships with investars and issuers, including ulher banks, financial institutions and
foreign institutional investors, The Bank is a leading player in the loan syndication market in India and offers solutions
across various asset classes including but not mited to in areas of project finance, mergers and acquisition, asset
hacked and corporale loans.

The Bank is active in tha domestic debt markel and syndicated approximataly Rs. 24160 crores domesticatly and
approximately LL5.51.12 billion in the international market during the year ended 31 March 2017, During the vyear
ended 31 March 2018, the Bank syndicated approximately Rs. 22613 crores domostically and approximately
J.5.51.93 bilion in the intermational market, As on date, the Bank has a market share of 18 per cent. and has boon
ranked number two in the Bloombery leagus table for Indian borrower loans book runner for the yoar 2016,

Debt Capital Markets (DCM)

The Bank conlinues to remain a dominant player in the debt capital market segment. In fiscal 2017, the Bank arrangod
Rs. 198620 croros bonds and debenlures for various PSUs and corporates. The Bank has been ranked numbaer one in
tha Bloomberg league table lor domestic honds in India for ten conseculive calendar years (as at 2016) and for lhe
guarter ended 31st March 2017, The Bank has also been ranked the numbar one arranger as per PRIME Dafabaso for
the: nine months ended December 2016.

Furthermare, the Bank started an inlernational debt capital markets business and has been a leader in this sagment
covering U.8.% and EUR-denominatad bonds, masalz bonds and green bonds among others, The Bank became the
firsl Indian entity to issue intemationally listed certified dollar denominated green bonds in June 2016, The Bank was
also the lead manager in the very first masala bond issued by one of the leading housing finance companies and in
ralation to the first green masala bond issued by ene of the major public seclor utility companios,

During fiscal 2017, the Bank was awarded "India Bond House” award by IFRAsia, "Bost DCM House — India” award by
Finance Asia, "Best (dJomestic Debt House — Indi™ sward by Asiamaney and the "Best Domeslic Bond Housc in India®
by Financa Asia. The Bank was also named as “Top Bank in Corporate Bonds, India, Rank 1" and “Investors’ Choice
for Primary Issues in Carporate Bonds, India” by Assel Benchmuark Rescnrch.

While the Bank continues to handle the debt syndication activities doscribod abovae, the investment banking activitios
relaling to equity capital markets, mergers and acquisitions, and private equity advisory business are now conducted
by the Bank's wholly owned subsidiary, Axis Capital Limited.
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Delivery Channels

The Bank distributes its producls and services through various acenss points ranging from tradilional bank branches to
ATMs, call centras for telephona barking, mobile banking and the Internet. The Bank's channal migration effort is aimed
at reducing cosls while enhancing customor satisfaction levels by providing cuslomers access to their accounts at all
timas.

Branch Network

As at 31st March 2017, the Bank had & netweork of 3,295 branches, 394 contral processing centres, 13 service branches,
nine extension counters and 14,163 ATMs covering 1,946 centres across india. The Bank undortakos a detailed sludy
of the demographic factors of an area to assess its business polential belore setling up a branch. Branch premises ar
generally leasad. Back-office operations are centralised at a contral processing unit in Mumbai, allowing the Bank's
hranch network to focus on busincss acquisition and expanding customer refationships.

Qverseas Operations

India's growing integration with the glebal cconomy has given rise lo opportunities to leverage the Bank's strengths in
overseas markets. tn order o parlicipate in the growing trade and investment lows belween India and other major
nrancial centres of Asia, the Bank has cstablished branches in Singapore, Hong Kong, the Dubai International Financial
Contre {CHFGY in the UAE, Shanghai in China, Colembo tn S Lankas, representalive offices in Dubai and Abu Dhabi
in the UAE, and {Dhaka in Bangladesh. The lotal assets at the Bank's ovarscas branches amounted to "542.53 billion,
which constituted 9 per cent. of the Bank's total assels as al 31sl March 2017,

Tha Bank also has a wholly owned subsidiary in the United Kingdom called Axis Bank UK Limited (ABUK), which
is authorised by the Prudential Rogulatory Authorily (PRA) and requlated by the FCA and the Prudential Regulalory
Autharity. The PRA is responsible for prudential regulation and supervision of banks, building societies, credit unions
and major investmaont firms. The FCA regulates the conduct of firms that provide financial products and services. The
UK subsidiary commenced banking operatiens on 19" Aprif 2013, The total assets of ABUK stood at U.3.5823.22
million as at 31st March 2017.

ATMs

Tha Bank has ong of the kargest ATM networks among private scctor banks in India, with 14,163 ATMs installed as at
31st March 2017, The Bank bolioves it was among the first banks to use the concept of ATM doployment in India via
independent ATM deployers, Furthermore most of the Bank's ATMs are managed by independent ATM deployars under
a total outsource model.

The Bank’s ATM network spans the country, with approximately 77 per cent. of its ATM units located in offsite locations
in and around commercial areas, markets, residontiat and corporate localions, rallway and metro stations, airports, petrol
pumps and athor high-=traffic sreas. Almost all major cards are acceptad at the Bank's ATMs. In view of the diversity of
regional languages usad in varous parts of India, lhe Bank's ATMs offer multilingual screens in 12 languages. |n addition
to basic ATM services, the Bank offers various othar value-udded services through its ATMs, such as fund transfer,
mobile recharging, bill payments, and insurance payments,

internet Banking Services

The Bank offors Intornet banking services o its customers through its waohsito. A complete range of onling services is
offered to customers, inciuding anline, real-time access to their accounts, fixed deposits, onling fund transfor to accounts
at lhe Bank as well as at other banks, bill payments and placement of requesls for demand drafts, chegua hooks and
otheor scrvices. In addition, lhe Bank offers an cnling direet debit facility to customers for purchase of products and
services through a host of onling morchants in the e-commerce space. The Bank has also launchod the Instant Money
Transfer service, a payment service wherain boncficiares can withdraw money without using a card. Considering tho
omphasis on increasing acquisilions through internet banking, the Bank launched instanl credit card, instant personal
loan, insurance policy purchase, mutual funds buy and sell and book lockear functionalitics during fiscal 2016. As al 31sl
March 2017, over 4.9 million savings account customers of the Bank were registered for Internet banking facilitics.

Mobile Banking

The Bank's makile banking channel has cmargad as o convenient oplion for customers to access information an thoir
accounts, transfer funds and make payments. Through the Axis mobile application, cuslomers can use their account
with the Bank to maka bill payments, transfer funds, recharge prepaid mobile phones, create and liquidate deposits, log
requests for cheque Bbooks, stop cheques and change PINs via mobile phone. Customers cah also make payments to
marchants  via mobile phones. Furthermore, the Bank has been i pionoor in launching remittance services like the
interBank Mobilo Payment Service for account 10 account fransfers and merchant payments.

The first of ils kind in India, Axis Mohile offars a high level of personalisution, allowing users to customise their mobiie
banking axporicnce. The applicalion is avaitable for alf retait savings, scloct current account, NRE savings account and
credit card custemeors. The Bank also launched the application called "Lime Wallet' as part of its Axis Mobile banking
experience, iy which even non- customers of the Bunk could download the application and sign up to use the “Lime
Wallet" facility.

SMS hanking has become the second most frequently usad altemative delivery channel of the Bank. The tolal number
of subscribers as at 31st March 2017 was approximately 20.53 million for SMS alerts and approximatety 4.3 million for
Axis Mobile. The usage of the Bank's mobile banking application increased rom 16 per cent, in fiscal 2016 to over 22
por cent. in fiscal 2017, '
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Online Bill Payment

The Bank has also enlered into arrangements wilth several tolacommunications companics, utilly providers, insuranco
companies, Internet shopping portals and various marchant groups, in addition to aggregators, to enable onling payment
of bills for its Internet banking cuslumers and credit card cuslomers. Tha Bank generates revenue from these services
either by a par-transaction fee or a variable fee based on the valua of the transaction.

Sales Channel

The: Bank omplays a frontline sales foree for its liability products. Tha sales force, which sells a varicty of liability products,
as at 31st March 2017, contributes approximately 61 per cent. of demand dopaosits from new acquisitions and
approximately 96 per cent, of the tolal number of aceount acquisilions of the Bank and is a critical resourca in the Bank's
aggrossive customer acquisition strategy. The sales force also sources fee generaling third party products along with a
wide range of assel products, This sales force comprisad over 14,200 employees as at 31st March 2017 and oparates
on a performance-based remuneration package, Members of the sales channel are based al all branches and extension
tounters, and their performance is monitored by he Bank's administrative unils that control clusters of branches
{Circles), as well us the Bank's corporale office. As at 31st March 2017, the Bank had 24 Circles.

Operations

The Bank's husiness model separates production and distribution functions wilhin the Bank, with transaclion Processing
and customer databases (production lechnology) bacoming increasingly centralised and product sates and customer
handiing (distribution technology) being the primary function at the branches. The separation of functions has helped
raduce transaclion costs as well as to help ensure smoothness in operations and increased productivity. Refincment of
operalienal processes is an ongoing activity from the parspective of implomentation of best practices, risk identification
and containment. Correspondingly, operational instructions are also revisited on an ongoing basis and NeCessHary
changes made {o minimise risks at the branches.

Branch Banking Process Assurance Group

The Branch Banking Process Assurance Group (BEPAG) division of the Bank providas the strategic underpinning to
supporl delivery of best-in-class customer service at branches through the leveraging of technology, knowladge and
skills.

All of the branches of tho Bank are grouped into Circles and have a close working ralationships wilh the BBPAG teams
at the Circles, who provide assislance to branches and extend support to all functions and businesses that operate in
the: branch,

The oversighl function of the Bank is strengthencd through the centralised monitoring of retait branch oparations with
focus on KYG and anti-monay laundering (AML) and other statutory and regulatory directives, managoment of clearing
operations and internal house kocping with the objective of cnsuring compliance and oparaticnal efficiencies whilo
dolivering operalional efficioncy and customer servic,

The Bank has been appointed & primary cleadng house for cerlain locations and also provides busingss continuity
solulions in times of disasters via clearing house operalions at spocified locations A global help desk with a built-in
escatation matrix has alse been sct up to provide online sofutions to branches for immaodiate resalution of customer
queries and compliints, ‘ ‘

The Bank provides its cmployaes with on-the-job skills enhancement training and assessmants, supplemaonted by foermal
inleractive classroom sessions with the BRPAG funclionaries. The Bank also dissesmninatos knowledge via circular
guidelings and periodic bulleting,

Through conslant refinement of operalional procasses during lhe year from the perspestive of implemontation of best
practices, risk identification and containment BBPAG continues to straamline and standardise processes to facilitate
seamiess delivery of customer service, ensuring regulatory compliance.

Wholesale Banking Operations

Wholosale Banking Operalions is rospansible for providing hast-in-class services o non-retail customers of the Bank
through four verlical oparations: Corporale Banking Operations, Treasury Operations, Transaction Banking Oporations
and Transaction Banking Services. :

Corporate Banking Operations

Corporale Banking Oparations (CBO) is responsible for credit delivery and post-disbursement controf, monitaring ard
acministration of the credit portfolio consisting of lhe CRG and SME segments. GBO operates through  corporate
hanking branches (CBHs) located al eight major cities, 60 corporate credit service units {CCSUs) mostly at Tier 1|
cities, corporate crodit management centros {CCMOS) at six major contres (mostly aligned with the SME Gaagraphies)
and centralised corporate credit hubs (CCCH) al Mumbal. CCMCs operate on a distance handling mechanism and
handie a large chunk of tha credit pertivlio pen-India. CBO alse processes transactions pertaining to the Supply Chain
Channel Finance business, through a dedicated set-up in the form of the Channel Finance Hub (CFH). Bosides this, the
Corporate Lean Onbearding and Processing (CLOP) department handles accounl opening, scts various limils and
maintains the CRG and SME businesses of the Bank. Bath the CFH and CLOP segments are part of the CCCH.

With an objeclive of sharper focus on customer sarvice, cerlain back-cnd monitoring activites have boen shitted to
CCMCs from GCSUs under whose control GOSUs fall and from CBBs to CCCH, respeclively.

The: Ministry of Textiles has appointed the Bank as a “nodal bank” for granting eligibifily approvals under the Technolugy
Upgradation Fund Schema (TUFS), A TUFS Cel has hoon set up within:Garporate Banking Operations o handle tho

eligibilily process and subsidy claims under the schame, The TUESJ";{‘.&'{C-H ’yn:sﬁ:p | with the responsibility of examining
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and establishing the cligibility and lodgment and dispensation of capilal and inlerest reimbursement under different forms
of TUFS along with six other Government subsidy and guaranteo schemes.

Transaction Banking Cperations

Tha Transaction Banking Operations (TxBQ) is responsible for supervising, monitoring and contrelling the whales:le
banking operations relating fo international trade, retail forex, financial institutions, domestic trade and cash
managemaent scrvices of the Bank through centralised knowledge processing cenlres namely “Trade Finance Centre’,
‘Retail Forex & Remittance Centre’, 'Financial Institutions Operations Centre', "Domestic Trade Finance Gentre' and
‘Centralised Collection & Payment Hub', respectively, The state-of-the-art centralised pracessing centres are located in
Mumbai with Hyderabad and Delbi upits acling as business continuity centres. The trade finance operations of  all
overseas branches of the Bank have also been centralised at Trade Finance Centre, Mumbai, TxBO is responsible for
ansuring compliznes with product related requlatory and internal guidelines and efficient customer delivery within the
agreed tumaround time to facilitate achicvemaent of business targets.

Central Processing Unit

As part of the Bank's initiative to leverage technology, redefing businoss processes and daliver quality products toits
customers with efMciency and cost effectiveness, the Bank set up a central processing unit in Mumbiai in December
2001, The central processing unit opens all liability accounts, retail advance aceounts, loan aceounts and triade {inance
accounts for all the branches. It also produces welcome kits, and posts cheque books, dehit cards, term deposit receipts
and statomaonts of account. A separate team verifies whelher the accounts are being opened in compliance with the
Bank's KYC procedures, and turnaround time is strictly monitorod, ‘

Operational Controls and Procedures in Branches .
An operalional framewaork has been estahlished to ensure that transactions are handled with precision, reguiarty and
efficiency in a dsk-mitigating manner. Cperational Instruction manuals at the branches delail procedures for processing
various banking transactions. Amendments to these manuals are implemented through circulars sont to all branches.
Any revision in the processes or operating instructions is reviewed by a committee comprising representatives from all
functional and business groups. Adherence to these instruclions is conlinuousty monitored by both onsite and offsite
inspection mechanisms, complamentad by an independont internal audit process.

The Bank places great imporance on computer security and has adopted an information security policy. Most of the
Bank's |7 asscts, including critical servers, dre hosted in g cenlralised data centre, which is subjoct to appropriate
physicat and togical access controls. The core banking software used by the Bank is hased on the "maker and checker”
concept, whereby no fransaclion can be initisted and authorised by a single individual, The power to authorise
transactions is oxercisad by officials in accordance with a seheme of delegation of powers, and maonetary limils are
incorporated as authorisation lavels in tho softwarg, which validates cach paymant.

Operational Controls and Procedures for Internet Banking

Internet banking services are provided only in respact of oxisting customer accounts for which the necessary idontity
documeantation has been abtained prior to providing the customer with a user identity and password to access its account
online. The Bank has in place a twoe-factor authentication system for inter-banking transactions catled "NetSeocure”. As
an additional control feature, the Bank has also implemented a risk-bascd (adaptiva) authantication system for all retail
Internel banking users.

Operational Controls and Procedures in Regional and Central Processing Centres

The Bank has centralised transaction processing on a naticnwide basis for certain transactions atits cenlral processing
certres.  These transaclions  include  the issue of ATM  cards and  personal identificalion number mailers,
reconciiation of ATM transactions, maiting of passwords to Internet banking customars, deopositing post-dated choques
received lrom retail loan customers and processing of credit/debit card transactions routed through the Bank’s channels.
At select contres, the handling of clearing operations and the managemenl of ATMs have also been centralised for beller

control,

Competition

The Bank faces strong compelilion in all of its principal lines of business. The Bank's primary compeliloss are jarge
public sector banks, othar private sector banks, foreign banks  and, in some product areas, development finaneial
institutions,

Corporate Relationship Group, SME
The Bank's corporate banking products and services face compatition from a number of banks and financial institutions.
Public seclor banks, which pose major competition to the Bank, have a significamt history of operalions. These
competitors have, over time, built extensive branch nelworks, providing them wilh the advantage of g lowecost deposit
hase, and enabling them to lend at competitive rates. In addition, the extensive geographic reach of many ot these
instituliong enables praduct delivery in remote parts of the country, The Bank seaks Lo campete with these banks through
faster response to customer requirements, qualily ol service, & fasl growing inter-connecied branch network and
technology-enabled delivery capabilitics.

Other privale seclor banks also compete in the corporate hanking market on the basis of efficiency, service delivery and
lechnology. However, the Bank's management believes that its product porllolio, credit seleclion slralegy, response
time, servico quality and the strength of its established relationships, provide it with g competitive cdge over thoso other
private sector banks.
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The Bank atso faces compeatition from foreign banks, who traditionally having boen active in providing trade finance, lee-
based services and other shorl-term inancing products to top-tiar indian corporations. The Bank has established strong
ties in trads finance, slrong fea-based cash management services and competes with foreign banks through its broader
branch nelwork in the country, innavative products and compelitive pricing.

To address the conscquences of competition, Lhe Bank has renewad its focus on transaction banking building on ils 1T
infrastructure and with an inlenl Lo deepen relationships with its corporate refationships across all banking products.

Retail Banking ‘

In retail banking, the Bank's principal competitors are the large public sector banks, which have much farger deposit
bases and branch networks, as welf as agyressive now private sector banks and the foreign banks. The relail savings
deposit share of foreign banks in India is quite small in comparison to the public sector banks, and has doclingd in
the last five years, which the Bank's management allributes principally to competition from now private sector banks,
Howaver, some foreign banks have o significant prescnce among NRIs and also compete for non-branch-basod
products such as aulo loans.

The Bank faces significant competition primarily lrom foreign banks in the debit card segmant, In mutual fund sales and
other investment-related products, the Bank's principal competitars are brokers, foreign banks and new privale scotor
banks.

Treasury
In its reasury advisory services for carporale clienls, the Bank competes principatly with foreign banks in fareigh
cxchange and derivatives, as well us public scctor banks in the foreign exchange and money markeds businesses.

Intellectual Property

The Bank utilises a number of different furms of inteilectual property in its business including its AXIS BANK brancd and
the names of the various products it provides to its customers. The Bank has made applications for registration of its
AXIS BANK brand name and certain other trademarks, including words and logos with the relevant trademarks registry
in different jurisdiction where the Bank has eperational presence and in some jurisdiction the bank has completed the
formalities of registration, while fow of the applications are currenlly pending. Except as disclosed above, the Bank
believes that it currontly owns, has licensed or otherwise possesses the rights to use, all intellectuai property and other
proprietary vights, including alt rademiarks, domain namaes, copyrights, and trade secrets used in its business.

Employees

The: Bank believes that employess are ils most important asset. The Bank is an equal oppartunily employer and is
committed o hiring, developing and promoting individuals who besl meet the requiremonts of available positions,
possess the required compeatencies, exparience and qualifications to carry out assigned tasks, and have the potentisd
for growth within the organisation.

As al 31st March 2017, tha Bank had 56,617 employees, as compared with 50,135 employees as at 31st March 2016.

Information Technology

The IT Deparlment of the Bank manages all banking applications through a contral toam having strong domain
aapabilitios in banking, treasury, channels, puyments and coltections, along with technical capabiities. The 1T operations
are managed through & cross-functionat tcam involving functional and technical experts.

The Bank underteok various technology-enabled business initintives to daliver improved customer experience, sase
of banking and operalicnal excelienee to its customers. Technology has enabled the Bank's customers to access all
products of the Bank through a seamless multi-channel integration system. The Bank has bean focusing on ‘digitisation’
of its back-end procosses and praviding ils cuslomers with digital and mobile banking services, The Bank is also focused
on furthar improving its govearnance and complinnce processes in its T division, The IT Plans are guided by the principlos
of impraving cuslomer scrvice with the help of digital banking, leveraging the Bank's Payments business capability,
suslained focus on Analytics, improved lis-ups with government agencies/departments, providing sell-assisled
capabilty to customers, eflicienl sules channods, a transformed branch experience, operations excellence and improvod
risk position.

The: Bank has set up an enterprise-wide paymenl hub to process payments in both domestic and fereign currency.
Furthermore, in the near luturs the bank is planning to add specialised services and fealures surrounding the paymaent
ecosystern. The nelwork infrastructure of the Bank is centralised and operates from two data contres Iocated in Navi
Murrbxai and Bengalure. The appiications are delivered Lo the domestic and overseas branches and offices through a
wida-area network consisting of leased and multipratocal labal switching (MPLS) cannectivity.

During fiscal 2017-18, Lhe Bank plans to continue its significant T transformation o Turther strengthen its T architocture
iy tandern with its Tuture: growth.

Competitive Strengths
The Bank considers the following to be its principal compelitive strengths:

Positive growth in net interest and fee income, reflecting the strength and dive¥sity w@f the Bank’s core earning
streams P "
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The Bank offers a wide range of products that gonerate intarest and fee income, bolh of which have positive growth. in
the years ended 31s1 March 2015, 2016 and 2047, the Bank had net inlerest income growth of 19,01 per cenl., 18.34
per cant. and 7.48 per cent., respectively, and lee income growth of 13.26 per cent., 10.67 per cent. and 5.07 par cont,,
respectively. The Bank believes thal ils combination of diversa product offerings and a customer-focused approach has
enabled il to struclure solutions to maet its customers’ needs, resulting in suslained rovenue generation, even in recent
difficult market conditions,

Strong presence in the Indian rotail banking market through its nationwide distribution network, expansion of
the Bank's product and customer bage, and the provision of high-quality customer service

The Bank has a nationwide distribulicn network with ona of the largest number of branch ouilots among private sectar
banks in India. As at 315t March 2017, the Bank had a network of 3,304 branches and extension counlers and 14,163
ATMs spread over 1,946 cities and towns in India. Since commencing operations in Aprif 1994, the Bank has
grown in terms of its physical network of branches, oxtension counters and ATMs. This oxtonsive nationwide network
provides the Bank with a strong sales platform, which enables the Bank lo cross-soll its products and to deliver high-
quality and convenient serviceas,

The Bank offers a wide array of traditional assel and labifity products and services to its customers and is continually
working to offer additional products that are specially tailored to meet the needs of Ihe Bank's diverse customers. The
Bank provides Internet and mobile banking services thal offer 24-hour access to customer accounts and the ability to
conduct routine banking ransactions, such as online bilt payment and application for lines of crodit remaotely, In addition,
high-quality custemer service has always been a top priority for the Bank. To improvo the customer experience, Lhe
Bank provides reguiar staff training in customer service and engages third party consultants fo assess the quality of
sefvice thal the Bank provides o its customars, The Bank believes that its convenient lncations and services, as well ils
high=quality customer service, provide incentives for its customers W open and maintain accounts with the Buank.

Access to low-cost funds

The Bank enjays a low-cest deposit base achieved through targeted branch network expansion and customised product
offerings. The Bank's largel deposilor base consists of rotail depositors and SMEs that the Bank believes chaose the
network because of the convenienee of its branch locations, convenient access to ATMs and remote banking services,
as well as diverse product offerings, As at 31st March 2017, the Bank had 14,163 ATMs, representing the second Jargost
ATM network in India according 1o the Bankwiso ATM/point-of-sale (POS) card statistics published by the RBI. In
addilion, as @l 31st March 2017, the Bank had low-cost deposits (savings and current account deposits) tolalling Rs.
2130450 crores, The DBank's broad-based distribution network, which includes the Bank's branch notwork and
alternative delivery channels, provides the Bank with access to these depositors, which in turn aliows the Bank to
maintain low-cost funding through custemaer deposits.

Financial position

For lhe year ended 31st March 2017, tho Bank reperied a cost-lo-income ratio of 40,96 per cent., and a nel inlerest
margin of 3.67 por cent, As at 31st March 2017, the Bank's capital adequacy ratio under Basel 1l capital regulations was
14.93 per cent., which was well above the RE! mintmum requirement of 10.25 per cent. {including capital conservation
buffer of 1.25 per cent.). The Bank's capital position, as measured by ils overall and Tier { capital adeguacy ralios, allows
the: Bank to take advantage of significant growth opporunilies in the market.

Advanced use of technology for cost efficiency and effective delivery of products and services fo the Bank's
customors

The Bank's IT strategy has supporled business initistives by continuously updating technology and process platforms.
By establishing an 1T sysiem that effoctively integrates customer service channels, Intornet banking, customer service
systems and totephonae banking incuding personalised mobile banking and information platforms, the Bank is able to
provide its management team  with: relevant financial and operational data on a real-lime basis and better serve the
Bank's customers in an efficient and offoctivo manner.

Experienced management tearn

The Bank has an experencod management team staffed wilh carcer banking professionats. The Bank's top
managemant has wide-ranging experience in the banking and financial sectar, The rest of the seniur managemant toam
has strengths in key areas including retail, corporate and internaticnal banking. The management toam's extensive and
diverse experise provides the Bank with a hroad perspective lrom which it can make strategic management and
operational decisions. As a private sector bank, the Bank has been ablc to adept 2 management culture that altows it
to adapt guickly to changing markel cenditions and changing customer requirements. The Bank believes that  its
management leam has deiined a clear, strategic diraction for the Bank thal will ailow it to expand and maintain ils posilion
ds o Inading private secter hank in India.
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Key aperational and financial parameters (Standalone and Consolidated basis) for the last 3 (three)

audited years .
Standalone (Rs. crore)
Particulars 31st March, 2017 31st March, 2016 31st March, 2015
MNetworth 50,700 51,206 42,790
Total Debt {Borrowing) 105,031 09,226 79,758
Not Fixed Aszels 3,747 3,623 2514
Cash and Cash Equivalents {Gash and 50,256 22,361 19,8159
Balances with Roserve Bank of India)
Intgrest lncome 44,547 40,988 35,479
Interest Expense 263,449 24,155 21,254
Provisioning & Writa Offs 13,905 7,880 5,028
PAT 3,679 8,224 T a8
Gross NPA (%) 5,04 1.67 1.34
MNat NPA (%) 211 0.70 (.44
Tier | Capital Adequacy Ratio (%) 11.87 12.51 12.07
Tier I Capital Adequacy Ratio (%) 3.08 2.78 3.02
Non Current Assels NA NA NA
Current nvestmenl NA NA MNA
Currenl Assels MNA NA MNA
Current Liabilitios MNA NA NA
Asset Under Managament NA NA MNA
Off Balance sheet Assets NA NA NA
Consolidated _ . ~ (Rs.crore)
Particulars 315t March, 2017 31st March, 2016 31st M‘arcb‘, 2015
Nelworth 51,308 51,581 43,085
Total Debt (Borrowing} 112,455 . 104,494 84,394
Net Fixed Assots | ” d,am“ 3,674 ‘..»_’,5.3132
Cash and Cash Equivalents {Cash and 50,966 35,703 36,492
Balances wilh Reserve Bank of India
and Balance with banks and monay at
_call and short notice) ‘ .
Interest Income 45,175 41,409 35,727 |
Interost Expense 26,789 )4344 21,341
Provisioning & Write Offs 1 1" 8,051 6,166
PAT | | 3,963 8,358 7.44§
Gross NPA (%) N.A. N.A. L
Net NPA (%) NA, N-A. N.A-
D
Tier | Capital Adequacy Ratio (%)__ 11'.‘_3.’ 12.62 1_21
Tier Il Capital Adequacy Ratio (%) 3.04 2.19 3.06
Non Current Assets M_A. MN.A. NA.
Current tnvestment " N.A. NAT T NA.
“Current Assets MNA. N.A. TNLA.
Current Liabilities N.A. NA N.A.
“Assel Under Management NA | N.A, N.A.
Off Balance sheet Assets MNA. N.A. ) NA.

Project cost and means of financing, in ¢ase of funding of new projects
The funds boing raised by the |ssuer through present [ssue of Debentures arc not meant for financing any particular
project, The lssucr shall utilise the proceeds for augmenting Additional Tier 1 Capital and avarailcapitsl of the Bank for

strengthening its capital adequacy and for enhancing its long torm resources.
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IV. A BRIEF HISTORY OF THE ISSUER SINCE ITS INCORPORATION GIVING DETAILS OF ITS ACTIVITIES
INCLUBING ANY REORGANIZATION, RECONSTRUCTION OR AMALGAMATION, CHANGES IN HS
CAPITAL STRUCTURE, (AUTHORIZED, ISSUED AND SUBSCRIBED) AND BORROWINGS, IF ANY,

The Bank obtained its certificate of incorporation on 3% December, 1993 and its certificate of commencemant of business
on 14" Decembar, 1993. Its first branch was opened at Ahmedabad in April 1994. The Bank was renamod as "Axis Bank
Limited” and the certificate of incorporation consequent to the name change was obtained on 300 July, 2007.

The Bank began its operations on 2 April 1994 as ane of the first private soctor banks establishcd under guidelines
issued in 1993 by RBI in fino with the Government's policy (o reform india's financial sector, The Bank's entire initial
equity capital of Rs.1 bilion was contributed by UTI-| (previously Unit Trust of Indiz). Subsequently, LIC contributed
Rs.75 million and GIC, together with four Government-owned general insurance companies, contributed Rs.75 milfian.

Tha Bank's equity capital was on stock axchange through an Initial Public Oflering in September 1998. In March 2005,
the Bank issued its first Global Depositary Receipts (GDRs) to overseas investors. Each GDR represcnts one equily
sharc of the Bank. The GDRs are listed on the Londan Stock Exchangs.

The sharcholders of the Bank at 20th Annual Gengral Meeting held on 27th June, 2014 approvad the change in face
valuo of the shares. Accordingly, each existing Equity Share of tho Bank having & face value of Rs, 10/- each has been
sub-divided into & (Five) Equity Sharas having face valug of Rs, 2/- each lully paid up w.e.f. 20th July, 2014 being the
record date. Conseguently, the ratio of the Bank's GDR to equity sharcs has been revised from one GDR rapresenting
ona underlying equity share of the Bank to one GDR representing five underlying squity shares of lhe Bank,

The: Bank at present has following 10 subsidiaries namely;

The Bank has 10 subsidiaries; namely, Axis Capital Lid. (ACL), Axis Securities Ltd, (ASL), Axis Private Equily Lid.
(APE), Axis Trustee Services Ltd. (ATSL), Axis Asset Managemenl Company L, (AAMC), Axis Mutual Fund Trustee
Ltd. (AMFT)}, Axis Finance: Ltd (AFL), A TREDS Ltd.{ATL) Axis Bank UK Ltd. {ABUK), and Axis Securities Europa Ltg,
(ASEL) :

1. Axis Capital Ltd. (formerly Axis Securities and Sales Ltd,) (AGL)
ACL was incorporated in India as a wholly-owned subsidiary of the Bank on 6% December 2005 and received its
certificate of commencement of business on 27 May 2006. Cortain businesses of M/s, Enam Securities Pvt. Ltd,
were merged with Axis Capital Ltd. as part of a scheme and the following companies became direct subsidiaries of
ACL:

= Axis Securities Ltd. (formerly Enam Securities Direct Pvl. Ltd.)

* Axis Finance Ltd, (formerly Enam Finance Pvt. Lld.)

* Axis Securtics Europe LIS, (formerly Enam Securities Europe Ltd.)

*  Enam International Ltd., UAE (voluntarily dissolved with effect from 24% August 2014}
Axis Securitios Ltd., Axis Finance Ltd. and Axis Securities Europe Ltd. Iater became direct subsidiaries of the Bank
in finc with the RBI directivas, Enam International Ltd., (UAE) was valuntarily dissolved with effect from 24 August
2014, The paid-up capital of ACL on 315 March 2017 was Rs,73.50 crores. ACL is in the business of merchant
banking, irestitutional broking and investment banking. Tho net profit of ACL far the vear ended 31 March 2017 was
Rs.113.22 crores,

2. Axis Securities Ltd, (formerly Enam Securities Direct Pvt, Ltd.) {ASL)

ASL was incorporated in India on 21% July 2006. The sales and securitios business, inctuding the relail broking
busincss of Axis Capital Ltd, was merged with ASL on 25" May 2013, ASL is a wholly-nwned subsidiary of the Bank
and is in the business of marketing rotait asset products, crodit cards and retail broking.

The paid-up capital of ASL as at 3% March 2016 was Rs.144.50 crores and the net profit for fiscal 2017 is Ra.
31.50 crores.

3. Axis Private Equity Ltd. (APE)

APE was incorparated in India as a wholty-owned subsidiary of the Bank on 3 October 2006 and recaived its
certificate of commencement on 4% December 2006. APE is in the businoss of managing investments, venturo
capital funds and offshore funds,

The paid-up capital of APE is RS, 1.50 crores and the roported net loss is Rs.0.34 crores for fiscal 2017,

4. Axis Trustee Services Ltd. (ATSL)

ATSL was incomporated in India as a whoily-owned subsidiary of the Bank on 180 May 2008 and received its
certificate of commencement on 30" Seplember 2008, ATSL is in the business of trusteeship services. The paid-
up capital of ATSL was Rs.1.50 crores as at 317 March 2017 and the reported net profit is 12s.17.24 crores far fiscal
2017, .

8.  Axis Asset Management Company Ltd. (AAMG)
AAMC was incorpoerated on 13" January 2009 and received its arificate of commencomant on 4% March 2009,
AAMC iz in the business of asset management, A

g



tn Seplember 2012, the Bank enlered into a strategic partnership with Schroders Ple. Through this partnership,
Schroder Investment Managemenl (Singapore) Lid. (SIMSL), through its wholly-owned subsidiary, Schroder
Singapore Holdings Private Ltd, (SSHPL), acguired 25 per cant. of the total issued and paid-up equity share capial
plus one equity shara in AAMC.

AAMGC is approved by the SEBI to act as Investmert Manager for Axis Mutual Fund. Axis Mulual Fund is alsa
registered with the SEBI, AAMC is also registered with the SEBI as a Portfolio Manager. The paid-up capital of
AAMC is Rs.210.11 croves as at 31st March 2017 and the reported net profil is Rs.56.96 crores for fiscal 2017,

6. Axis Mutual Fund Trustee Ltd. (AMFT)

AMFT was incorporaled on 20 January 2009 and received its cortificate of commencement on 4% March 2009.

AMFT is acting as a trustee to Axis Mutual Fund, The SEBI, in a felter dated 4™ Septombar 2008, granled registration
to Axis Mutual Fund.

in Seplembar 2012, the Bank entered into a strategic partnership wilh Schroders ple. Through this parlnership,
SIMSL., through its wholly-owned subsidiary, SSHPL acquired 25 por cont of the lotal issued and paid-up equily
share capital plus ong squily share in AMFT, AMFT had a paid-up capital of Rs.0.05 crores as al 31 March 2017
and the reported net profit is Rs.0.08 crores for fiscal 2017,

7. Axis Finance Ltd (AFL)

AFL was incorporated on 27 April 19985, It is a non-banking finance company regulated by the RBL AFL is
posilioned to offer products in the retail as well as corporale banking segments. As at 31 March 2017, the paid-up
capital of the company was Rs.418.25 crores and the reported not profit was Rs.165.26 crares for fiscal 2017.

8. A.TREDS Ltd. (ATL)
The fank in joint venlure with Mjunction Services Ltd. set up a new subsidiary namely A. TREDS Lid. on 234 May

" 2016 in which the Bank and Mjunction Services Ltd. sach hold 67 per cent. and 33 por cent., of the shars capital,

respeclively. ATL undertakes the aclivilies and operations related Lo the trade receivable discounting syslem,

8. Axis Bank UK Ltd. (ABUK)

ABUK is a wholly-owned avorseas subsidiary of the Bank. It was incorporated on 7 March 2011 in lhe United
Kingdom and commenced its operations on 19" April 2013 upon raceipt of approval from the FCA, ABUK is in the
business of commercial banking, excluding the business of retail martgage loans. ABUK had paid-up capital of USH
55 million (Rs.356.68 crores) and reported a net profit Rs. 50.77 crores for fiscal 2017,

10. Axis Securities Europe Lid. (formerly Enam Securities Furope Ltd.) (ASEL)

The name Enam Securitics Europe Lid was changed to Axis Securities Europe Ltd (ASELJon 3 January 2014,
In line with RBI directives ASEL has converted into a direct subsidinry of the Bank w.ed. 19" August 2015, As at
ihe date of this Offering Circular, ASEL is in the process ol winding up its businoss.

Axis Bank Foundation:
Axis Bank has a Public Trust by name “Axis Bank Foundation” which is a registered Trust under the Bembay Public
Trusts Act, 1850,

Demargar of Certain businesses of Enam Securities Private Limited (ESPL)

The Board of Directors of Axis Bank and Axis Securities and Sales Ltd, (now Axis Capital Ltd.) approved a proposal o
acquire certain businasses (investment banking, cquity and debt capital markets, stock broking, IPO distribution and
finanuing, etc.) from Enam Scourities Private Limited (ESPLY on 17.11.20%0, which was comploted after obtaining
regulatory and other approvals,

In line with the approved transaction structure, the Bank transforred the acguired businesses of ESPL to its wholly owned
subsidiary - ASSL against a cash consideration. Subsequently, the following entities became direct subsidiarics of ASSL

and

i

ii.
iit.
v,

step down subsidiares of Lhe Bank.

Enam Finance Privale Lid, (EFPL) (renamed as Axis Finance Lid.)

Enam Securitics Dircet Privale Ltd, (ESDPL) (renamed gs Axis Securities 1.td)
Enarn International Ltd. (WAE) (voluntarily dissolved w.o.f. 24" August, 2014)
Enam Scourities Europe Ltd, (UK) {renamed as Axis Securities Europa Ltd.)

In nccordance with RBI's in principle approval and Board's approval daled 15.10.2012, the following actions have been
taken to ansure conversion of step-down subsidiaries into direct subsidiaries ol the Bank.
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Axis Securities Ltd. — through o demerger process botween Axis Capital Ltd and Axis Securitios Lid.
Axis Finance Ltd, — thraugh purchase of share capitat of Axis Finance L from Axis Capital Ltd,
Axis Securities Europe Ltd, — through purchase of share capital from Axis Capitad LLd. :
Enam Internaticnal Ltd. has been voluntarily dissolved on 24% August, 2014,




OUR PROMOTERS (As on 31.03.2017)

% of
Shares
o Total No. of No. of Total P'fv‘?gfd
No. Names of Shareholder/ Particulars Eﬁ;:léi Dsehnfe:f?o‘:\m sharaholding No. of respect
1 as % oftotal | Shares to

no of equity | Pledged | shares
shares owned

Fromoters
1 [ suum 27,48,40,905 | 27.48.40.905 1148 -
2 | LIFE IN‘%UHANCE CORPOHATION OF INDIA 33,13,(}8.553 33,13, 08 A6 13.83 -— -
3 GENERAL INSURANCE CORPORAIION OF [NDI/\ 3,99,40,000 ’5.99 40, ODD 1 67 . -—
4 THE NEW INEIA ASSURAN(‘F— LDMF"ANY LIMI IFD 2,61,03,585 2,61,03,585 1.08 -— -—
5 N/\TIONAL INSURANC‘E LOMPANY LIMY H'D 0,683,797 30,63,797 0.13 - -
6 FHE ORIENT/\L IN&:URANCE C‘DMPANY LIMITED 63,330,020 63,30,020 0.26 -—- ---
7 UNfTED INDIA INSURAN(,.I- C,DIVIF’ANY LIMIT ED 72,415,213 72,115,213 0.30 - -—
Total Promoter Shareholding 68,88,02,073 | 68,88,02,073 28.76 s -—

CAPITAL STRUCTURE

Equity Share Capital of the Bank as on 31.03.2017

A. Authorised Share Capital {Rs. in Crores)
425,00,00.000 Equity Shares of Rs. 2 each ~ 850.00 ]
B. Issued Subscribed and Paid-up Capital
239,60,36,109 Equily Shares of Rs. 2 each 47:3.00 N
C. Paid Up Share Capital after the present izssue

“ 239,50,36,109 Equity Sharos of Rs. 2 each 479 o i
D. Shareholders” Funds 55, 7‘0'3 -

Changa in Capital Structure as on 31.03.2017 — Authorised Capital

Facﬂ
Authorised .
Date Capital (Rs.) :!Raéu)e No. of Shares | Particulars

(13~12.1993

300 crores 10/- each

30,00,00,000

The Bank was Ihcorporatod  with  an
Authorlzed share o aprhl of Rs. 300 crores,

01-06-1988 (EGM] | 230 crores 10/- cach

23,00,00,000

The Authorrsed sharg mpml al lhe B.:nk
was decreascd from Rs. 300 crores to Rs.
230 vroras,

28-03-2003 [EGM] 300 crovas 10/ each

30,00,00,000

The Authorised share Gagﬁital of the Bank
was increascd from Rs. 220 crorgs to Rs.
’500 Grores.

The Aulhuriwd share capital of the Bank

25-06-2007 [EGM] | 500 crores 10/- each 50,00,00,000 | was increased from Rs. 300 crores to Rs.
400 croves.

‘[)I;;ogl;lzBoiﬁnt The Authorised share capital of the Bank

o ) 850 crores 10/ cach 85,00,00,000 | was increased from Rs. 500 crores to Rs.
MNotice dated 17/ 850 crors

Sub-Division of Equity Shares — from 1

27-06-2014 [AGM] | 850 crores 21-each | 4,25,00,00,000 | 441y share of the face valuo of Rs. 10 each

to 5 equity.-shares.of the face value of Rs. 2
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History of changes in Capital Structura of the Bank — Issued Sharo Capital as on 31.03.2017

41

No of Curnufative
Equity . . T
Date Issue Considerati ) Equity
of (Asi:i‘ef:'rgzb Price on (Cash, Nature of Mo of Equity Share
Aliotmen Al (Rs) - other than | Allotment equit Share Premiu
1 Division Original cash, etc.) : h Y Capital ;
Face Valua B shares (Rs) m {in
RS. 21) Rs)
8-Dec-93 5 10.00 | Gash Initial 50 10000 | 0.00
o . 1 . =  Capital ' .
8-Dec-903 50 10.00 | Cash Inilial 100 200.00 0.00
.... Capital ‘ .
. ", Initial .
oo | o jown [ w | wom | ow
Irnifial :
8-Dac-03 50 16.00 | Cash Crbll 200 400.00 0.00
8-Dec-03 50 10.00 | Cash &t;{a; 250 500.00 0.00
8-Dec-93 50 10.00 | Cash 'C’;':"f:{il 300 600.00 0.00
8-Dec-93 50 10.00 | Cash g‘gr';:," 350 700.00 0.00
. . ‘Preferential oo | 1000000700.0 ‘
2-Apr-94 | 500000000 10.00 | Cash Algtment | 50:00,00.350 e 0.00
28-Sop- e - Preferential - 1075000700.0
o 37500000 10.00 | Cash e 53,75,00.350 o 000
28-5ap- . . Preferantial - e 1020000700.0
o4 ] 7500000 o 1O'DQ__ Cash _Allotment 54 .50,00,350 0 - 0.00
28-Sep- Prelerential an 1105000700.0
94 7500000 10.00 | Cash Motment | 55:25,00,350 0 .00
26-Oct94 | 7500000 | 10.00 | Cash proforantial | 56,00,00,350 | 11200007000 0.00
26-Oc1-94 7500000 10.00 | Cash iﬂfggﬂi"" 56,76,00,350 | 1! 35@00700'3 (.00
260094 7500000 10.00 | Cash Eﬂf}ﬁf:ﬁ'ﬁ" 57,50,00,350 | 11200007009 0.00
e e e e ] . et . c‘ 'y " - .
23-0ct08 | 84515500 |  21.00 | Cash Initial Public | g5,95,15,850 | 121HTO0T 41,00
" 31-Dec- a4 . Preferential oo onn | 17B2531700.0 | a0
o1 .231?00(1(10 34.00 | Cash Allolment 84,12,65,850 | 0 24.00
28-Mar- Preferential 0 1898319300.0 e
o 57893800 | 39.04 | Cash e 94,9150,650 0| 2004
30-Mar- ” . - Proferential - 1181287000
e 9904700 | 39.04 | Cash Frotoront 19590,64,360 X 2904
28-Mar- - . Preferential 1,15,08,85,02 | 2301770040.0 T
05 191814170 42.75 | Cash Aatmen : 0 32.75
21Mar | g024s1500 | 25666 | Cash GDRIssue | 1OBOINZY | 278382247081 946,65
DE-Apr-05 | 15003500 | 256.65 | Cash GDRIssug | | '38*42’38'32 276847671 0'8 246,65
e [T rl'r- r...‘ I --‘-mw---—r - ————
27.0ul-07 | 141324670 | 620.00 | Cash QP tssue | TORARTIE0 Y S109MTI0N 16,00
A — . . . . . T t Py — . B -
a7-Jul-07 | 70662330 | 620.00 | Cash GDR Issue 1'52'5‘3'5“”8; 326047 1790'8 610.00
27-Jul-07 | 153475645 | 620.00 | Gash f\ﬁi‘:enz‘:’r‘ft”' L77.grm ’53 35574"—‘3”8[-"8 610.00
_ '_" : " O A5 o P n— ‘ -
24 Lﬁf’p 165222500 | 906.70 | Cash QIP Issue ! "-""4"’73'85’ 3929151 700'8 B8, 70
ﬁ . i ————,— ey e . f = : ‘r‘ :- g — c — 2 . —
#489P | 25277500 | 906.70 | Cash GOR Issue | 119BUBSIIS | S97GTOCTO0D  gg6 70
TZ24-Sep- et | e - Preferential | 2,00,97,36,51 | 4019473020.0 )
A 19843160 | 906.70 | Cash Alotmont . o | e




[ 20-0ct-12

0450000

5 equity
shares of
Axis
Bank Lid.
for avary
1 share
of Enam
Seacuritio
a Pvi,
Ltet.
(ESPL)

Non Cash
{Equity
Shares)

Allotted
pursuant lo
the Schoema
of
Arrangemen
t among
Enam
Socurities
Private
Limited and
Axis Bank
Limited and
Axis
Securities
arnl Sales
Limitod and
their
respective
shareholder
5 and
creditors

4-Feb-13

29189725

1390.01

Cash

Proforantial
Allotment

2,16,49.67,69

2,13,30,82,07 | 42661658400 -
0 0

4329935780.0

0 0 1380.Q0

4-Feha13

170000000

1390.00

Cash

QP |ssue

2.33,49,67.80 | 46699357800

o 0 .‘““l‘BSO‘OD

On
Various
Datos”

191217059

Cash

‘ Allolment
under ESQP
ill

31.03.2017

Note- The shareholders of the Bank at the Z0th Annual Genaral Masting held on 27 June, 2014, had approved the sub division
{split) of one equity share of the Bank from nominal value of Rs. 10/- each into five cquity shares of nominal value of Rs. 2/-
cach. The record date for the said sub-division was 30 Juty, 2014,

*ES0OP details are as under:-

424

oo™ | (o st Dvsan. | Sonsderaton Cash ik
) Face Value RS. 2/-) S B - )
2003 4128850 Cash Aliotment of shares under ESOP
2004 9090130 Caash Alfotment of shares under ESOP
2005 11307500 Cash Allotment of shares under ESOP
2006 13113365 Cash Allotment of shares under ESOP
2007 ' 15410975 Cash “ Allotment of shares under ESOP
2008 8037660 Cash Allotment of shares under ESOP
2009 12601015 “Cash Allotment of shares under ESOP
2010 | 31338780 Cash Allotment of shares under ESOP
2011 13371400 Gash Allotmant of shares under ESOP
T 2012 12454185 Cash Allotmentnrtgﬁarcs undar ESOP
2013 11392460 Cash Allotment of shares under ESOP
2014 16907523 Cash Allotment of shares under ESOP
2015 15957557 Cash | Allolment of shares under ESOP |
2016 12157413 Ccash  Allotment of shares under ESOP
2017 ,
(Tili 318t March 3652266 Cash Allolment of shares under ESOP
LV Vo N IR —_
Total 191217059




" Details of the Shareholding pattern of the Bank as on 31.03.2017

NOTE: SHARES PLEDGED OR ENCUMBERED BY THE PROMOTERS (IF ANY}: NIL

Sr.No | Particulars Total No. of "No. of shares | Total shareholding as % |
Equity shares | in demat form | of total no of equity
_— - shares
A Promoters
L SUUTI 9748400905 274840905 1148
2 CIFE INSURANGE CORPORATION ) . i 13.83
OF NDIA - 331308553 531308553
3 GENERAL INSURANCE . 167
CORPORATION OF INDIA 39940000 d9940()(}0
4 THE NEW INDIA ASSURANCE e ma 1.09
COMPANY LIMITED e 26103585 261035.35
5 NATIONAL INSURANCE COMPANY . 0.13
LMITED 3063797”“ 3063797 |
B THE ORIENTAL INSURANCE e 0.6
COMPANY LIMITED b‘%‘mm 6330020
7 UNITED INDIA INSURANCE e crran 0.30
| COMPANY LIMITED 721521"3 | 7215213 |
Total promoter shareholding A 688802073 683802073 28.76
B 'Domestic shareholders
8 Indian Fls / Banks / NBFC 2947952 20425952 0.42
9 " Indian MFs ’ 162854328 162851328 6.80
10 Indian hodies corporate 61128381 BI0GO3ET 2.55
11 indian residents 172026878 163566586 7.20
12 INSURANCE GROUP 36454316 36454318 152
'Total domestic shareholding B 435406855 426878863 18.19
c Foreign shareholdors .
13 | Flis/FPIQF 11554574305 1155457305 48.24
Fit - 116325400 / 04.86 %
FPI: 1039131905/ 43.39%
14 | FDI (GDR) 108753075 108753075 454
15 Foreign Bodies - DR 800744 800744 0.03
16 Forcign Banks/Foreign Employoos | 584564 584554 0.02
17 Foreign Nationats R ‘ 700 700 0.00
18 NRis | 5221803 52218073 0.22
Total Foreign sharehoiding G 1270827181 | 1270827181 53.06
Total - A+B+G 2395036109 2365036100 “{06.00

DETAILS OF ANY ACQUISITION OR AMALGAMATION IN THE LAST 1 YEAR: NIL

DETAILS OF REQRGANIZATION OR RECONSTRUGTION IN LAST 1 YEAR: NIL

V. DETAILS OF DEBT SECURITIES ISSUED AND SQUGHT TO BE LISTED INCLUDING FACE VALUE, NATURE
OF DEBT SECURITIES, MODE OF ISSUE, PUBLIC ISSUE OR PRIVATE PLACEMENT.
For details, please refer to the Term Sheel enclosed with this document.

VI. ISSUE SIZE
For details, please rofor to the Term Sheet enclosod with this document,

VIl. DETAILS OF THE UTILIZATION OF THE I5SUE PROCEEDS

The issuo of Debentures is being mado pursuant Lo applicable RBI regulations for sugmenting Additional Tier
Capital and ovarall capital of the Bank tor strergthening ils capital adequacy and for augmaenting ils long term
rasources. in compliance with the RB1 Guidelines, Tha reseurces raised through this 1ssue, if any, would be ulilised
for busingss operalions and to meet the demand for financing. ;




VIIi. A STATEMENT CONTAINING PARTICULARS OF THE DATES OF, AND PARTIES TO ALL MATERIAL

CONTRACTS, AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS OF THE ISSUER

(&) Material Documents
. Letter appointing Registrar and Transfor Agents
i Letter appointing 10BI Trusteeship Scivicos Ltd as Trustee to the Debenture Holders,
i, Tripartite Agreement between the Bank, NSDL & RTA
iv. Tripartile Agroament belween the Bank, CDSL & RTA

()

Daocumonts

v,  Credit Raling Letters for the current placement.
vi. Board and shargholders resolution approving the issuance of Debentures on a Private placemaont basis.

wii.

viil. Memarandum & Ariclos of Associalion of the Bank
ix, Coertificate of Incorporation of the Bank

X Certificale of Business Commencament of the Bank
xi.  Annuzl Roport of last 3 Financial Years

Consent letters of the Registrar and Transfer Agents and he Trustoe of the Debenlure Holders.

IX. DETAILS OF BORROWINGS INGLUDING ANY OTHER ISSUE OF DEBT SECURITIES AS ON 31st March,

2017:-

*Petails Of Outstanding BONDS AS ON 31.03.2017

Lowar Tier Il
Series Secured’/ Date of | Slze (Rs. | Tenure | Credit Rating | Coupo | Redémption Date
Unsecured | Allotment in {in at the time of n
‘ ‘ million) | months) Issuance (") o
wertes 16 | Unsecured | 07/11/08 15000 120 AAA(Ind) —Fitch | 11.75% 071172018
. AAA(ind) —Fitch
Series 17 : 28/03/2009 2000 120 & AAA (Triple 9.95% 28/03201%
Unsecured A)-CARE i
AAA(ind) = Fitch
Series 18 18/06/2000 | 20000 120 & AAA (Triple 9.15% 16/06/2019
Linsecured ‘ o AY—Care .
. ) AAA by CARE — o Py
sries L 5 v,
Series 19 Unsecured 01”2@9,1,__1 18000 120 & ICRA 8.73% | M/12/2021 |
. . AAA by CARE N
Sories 20 | ;e 20/0312012 | 19250 120 "3 ICRA 9.30% 20/03/2022
. vy - AAA by CARF, o .
w&engs 210 nseoureq | 3111212012 25000 120 S ICRA. o.15% | 311272022
Tier It (Basel il compllant) L L . -
Series Secured / Date of Size (Rs. in Tenure Credit Rating at Coupon | Redem
Unsecured | AHotment million) {in the time of (%) ption
— months) issuance Date
AAAIStable by 09/
Sercs 22 Unsecured 12/02/2015 8300 120 CRISIL, AAA by 8.45% 025
CARE & ICRA LT
CRISH, AAA 2040072
Series 23 Unsecured | 30/08/2015 15000 120 ICRA AAA 8.50% 02:5
 CARE AAA ‘
CRISIL AAA 27/05/2
Scrigs 24 Unsecurad | 27/05/2016 24300 1720 ICRA AAA B.50% :
: S 026
) India Rating AAA
. i _ . _ ICRA AAA e 23/11/2
Series 25 Unsooured 2?”1/201&; 18000 120 India Rating AAA 7 B4 076
S . i . . CRISIL AA+ s isa Perpetu
Scrias 26 Unsecurod | 14/12/2016 35000 Pczrpetual Ind-f2a AAs 8.75% e
e CRISIL AAA B
Rone® | Unsecured | 18/06/2017 | 50000 120 ICRA AAA ree% | 190002
= India Rating AAA

*"The Bank shall have an option for fedemption i.e. Cill Option” to redeém the do
from the dato of allotment (exorcisable onl ‘
** The bank has concluded Basal I complain

a4 |

y with RBE approval).

i

Sﬁil‘&&m on 15" Jung, 2017.

bentures at par at the end of 5th year



Senior Unsecured Debentures

Please note that the current credit rating of all the outstandin
agencies, except perpetual debt which is having a “AA+" rating.

= Details of Secured Loan Facilities as on 31.03.2017
Bank has not availed any secured loan facility.

= Details of Unsecured Loan Facilities:-

Borrowings as on 31.03.2017

Serios Sccured / Date of Sizg (R=. Tonure Credit Rating Coupon | Redemptio
Unsecure | Alfotment in million {in at the time of rn Date
d months} issuance .
Saries 1 Unsooured | 05/12/2014 H705() 120 AAL 8.85% 051212024
CIUSIL AAA
Series 2 30M10/20%5 30000 120 ICRA AAA 8.25% 30/10/2025
C o Unsecured | R o | CAREAMA
Series 3 Unsecured | 2011072016 50000 &84 AAA 7.60% 201002023

Lendars nama Type of Facility Principal | Repayment Datel
A.  Borrowings in Indin Barrowing 51,082.25 Qn Maturity

1. Reserve Bank of India -

2. Other Banks Barrowing 222650 Cin Maturity

3. Otherinstitutions & agencies | Borrowing 48,855.75 OnMaturily ]
B. Borrowings oulside India Barrowing 53,948 62 On Maturity

| 1,05,030.87
Particulars Type of Facility | Principal Repayment Date/

amount O/s

Schedule

A, Demand Depesits

1. Frem Banks Demand PDeposits 4,794.92 On Demand

2. From Qthors Demand Deposits 82,206,873 On Demanid
Total (Demand Deposits) (A) . 87,001.78 | -
B, Savings Bank Deposit (B) Savings Bank Depos| 1,26,048.28 |
... Ferm Deposits . S—

1. From Banks Term Deposits | 11,224 .26 On Maturity

"3 From Olhers | Term Depo | 1,90,104.50 T OnMaturity |
Total (Term Deposits) (C) | 2,01,328.75
Total Deposits 4,14,378.79

onds have been upgraded to "AAA" hy rating

=  Amount of corporate guarantees issued by the Issuer in favour of various countor parties including its
subsidiarios, joint vanture ontitios, group companies etc.

The lssuer has not issucd any corporate guarantee in favour of any countarparty including its subsidiaries, joint
venture entities, group companies efc,

= Certificate of Deposits issded by the lssuer, outstanding as on 31.03.2017

Maturity Amount
SR No. | Open Date (Rs. Crs)
1 25/07/12016 50.00
2 27/07/2016 100.00
3| 27007020161 100,00
4 28/07/2016 7.00
8 01/08/2016 100.00
7 01/08/2016 2500
[s] m/ogL0e 100.00
8 02/08/2016 | 50.00
10 OBNBI2016 50.00
11 0B8/08/2018 25.00
12 09/08/2016 106.00




13| 09/08/2016 | 250,00
14| 18082016 100.00

15 | 19/08/2016 100.00

16 | 23/08/2016 100,00

17 | 23/08/2016 | 100.00 |
18| 02/00/2016 250.00
19 | 06/09/2016 35.00

20 | 06/09/2016 50,00

21 | 0B/09/2015 2500 |
22 09092016 7.75
23 | 20/09/2016 5000
24| 214092016 100,00
25 | 21/09/2016 100.00
26| 21/00/2018 100.00
27| 21/09/2016 | ~100.00

28 | 23/09/2016 15,00

28 | 22/09/2016 7500 |
30| 22002016 25.00
3] 23002016 175.00

32 | 26/00/2016 | 25,00

33| 26/09/2018 25,00

34 | 26/09/2016 25.00

35 | 26/09/2016 10.00

36 | 27/09/2016 1000

AT 031102016 25.00

38 | 03102016 - 200.00 |

‘‘‘‘‘ 39| 03/10/2016 50.00
40 | 03/10/2016 250.00

41| 03/10/2016 | 500,00

42 | 04K0/016 500.00

43 | 06/10/2016 | 200.00

44 10102016 12.00

45 | 10/01/2017 | 200.00

46 | 10/01/2017 25.00

471 10/01/2017 50.00

481 11012017 | 50,00

49| 11012017 50,00

50| 11/01/2017 50000

51| 120012017 ~100.00

52| 12/01/2017 | 5000

53 | 12/01/2017 200.00

54 | 13/01/2017 206.00

55 | 13/01/2017 175.00

56 | 13/01/2017 116.00

57 | 16101/2017 | 50000 |

_ 58| 16012017 500.00
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50| 16/01/2017 12500
60| 20/01/201/ 900,00

61| 20/01/2017 100.00
62| usmipm017 | 400,00
63 | 01/02/2017 200.00

64 | 01022017 | 200,00
65 | 0310212017 200.00
86| 0BA12/2017 250.00
67 | 08/02/2017 100.00

68 | 08/02/2017 200.00 :

69 | 08/02/2017 50.00
70| 08/02/2017 100,00
71| 08i02/2017 300.00
72| 20/02/2017 150,00 |
T3 20pRMT | _500.00
74 1 2210202017 300.00
75 2202/2017 500.00

/6 | 2210212017 500.00
77| 22022017 20000
76 | 220022017 250.00 |
79| 22022017 150.00
B0 | 22i02/2017 300.00_

81| 23i02/2017 80000
82| 23/02/2017 250,00
83 | 23/02/2017 550.00
84| 02/03/2017 ..85.00
85 | 02/03/2017 50.00
86 | 02/03/2017 200.00 |

87 | 020372017 25.00
88| 03/03/2017 50,00
89 | 03/03/2017 50.00
90 | 06/03/2017 100,00

91| 06/03/2017 200.00
92 osfs017 | 50,00
93 | 06/03/2017 25.00
94 | 06032017 100.00
95| 06/03/2017 | 200.90
06 | 1700302017 500.00
97 ATmapmzr| 100,00 |
98 | 111032017 15.00

00 | 17/03/2017 - 25.00
100 | 17/03/2017 100.00
101 1703017 _100.00
_102| 171032017 2500
103 | 17/03/2017 260.00 |
104 | 17/03/2017 50.00
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106 | 17032017 | 25.00
106 | 170302047 | 200.00
107 | 17032017 | m0.00

108 | 17032017 | 25.00

109 | 20/03/2017 o 200.00
110 20032017 | 100,00
111 20/03/2017 o 250.00
112 | 200032017 | 500.00

113 | 20/03/2017 50.00

114 | 20032017 | 200.00

115 | 21/03/2017 C 5000

16 | 21/032017 | 1000,00

17| 21032017 100,00

118 | 220082017 | 200,00

119 | 22/03/2017 S 100.00

120 | 22032017 | 100.00

121 | 22/08/2017 S 10000

122 | 2104/2016 | 20.00
1231 21042016 S 1000
124 | 2104/2008 L 50.55
125 220042016 . 200.00
126 | 21/0472016 | 8.00
127 22/04/2016 10.00 |
128 | 22/04/2018 o 800.00

129 | 24/04/2016 28.00

150 | 27/04/2016 o 5,40 |

| 131 27/0882016 6.00
132 | 03/05/2016 S a0.00

133 | 16/0%2016 | 15.00

134 | 19/05/2016 9.00 |

135 | 14/06/2016 5000

136 | 15/06/2016 | 25.00

137 | 14/06/2016 15.00

| 138 | 140062016 100,00
139 | 15/06/2016 26.00 |

140 | 150602016 | 200.00

141 | 15/06/2016 50.00 ;

142 | 16/06/2016 50,00

143 | 17/06/2016 - 25.00 |
144 | 17/06/2018 1000
145 200062016 50.00
146 | 20/06/2016 o 2500 |

147 | 23062016 | 2500
148 | 21/06/2016 | 300.00
149 | 22/06/2016 5000

150 f  2z/06/2016 | 250,00
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CAB1 ) 22/06/2016 | 10.00
152 | 2206/2016 15.00
153 | 22106/2018 50.00
154 | 23/06/2016 50.00
165 | 22/06/2016 200.00
156 | 2306/2006 | 25.00
157 | 23/06/2016 100.00
158 | 23/06/2016 | 100,00
.89 | 24/06/2016 | 200.00
160 | 19M0/2016 10.00
161 | 19/10/2016 50,00
162 | 2011072016 50.00
163 | 19/10/2016 25.00 |
164 | 21/10/2016 25,00
165 | 21/10/2016 25.00
166 | 241012016 50.00
167 | 24110/2016 50.00
168 | 03/11/2016 100.00
169 | 18M11/2006 | 25.00
70| 16(11/2016 100.00
171 | 15/11/2016 100.00
172 | 15/11/2016 200.00
173 | 16/11/2016 | 200.00
174 | 16/11/2016 25.00
175 | 16/11/2016 100,00 |
176 | 16/11/2016 100.00
177 | 16/11/2016 50,00 |
178 | 05/08/2016 500.00
179 | 2710612016 | 300.00
180 | 30/06/2016 ~ 15.00
181 | 05/07/2016 100,00
182 | 05/07/2016 | 50.00
183 | 07/07/2016 100.00
184 | osior/2016 | 100.00
185 | 05/07/2016 25.00
186 | 07/07/2016 75.00
187 | 07/07/2018 100.00
188 | _08/07/2016 ....260.00_
189 | _ 07072016 250.00
190 | 08/07/2016 50,00
191 | 08/07/2016 50.00
192 | 08/07/2016. 250,00
193 | 08/07/2016 | 25.00
194 | 11/07/2016 250.00
195 | 11/07/2016 50.00
196 | 110742018 10000
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50 )

197 | 11072016 . 100.00

198 | 11/07/2016 50.00
199 | 11072018 100.00
200 | 12/07/2016 _250.00 |

201 | 11/07/2016 50.00
2021 13W07/2016 - 25.00
203 | 13107/2016 550,00

204 | 13/07/2016 50.00

205 | 13/07/2016 100.00
206 | 14/07/2016 - 100.00 |
207 | 13/07/2018 10.00
2081 1407/2016 10000 |
209 | _ 1410712016 100.00
210 | 14/07/2016 7500
211, 14/07/2016 100.00
212 | 14/07/2016 ~100.00 |

213 | 14/07/2016 100,00

214 | 140706 | 100,00

215 | 14/07/2016 100,00
216 | 21/07/2016  50.00

217 | 21/07/2016 100.00
218 | 21/07/2018 100,00

219 | 21/07/2016 | 25.00

| .220 | 21/07/2016 150,00,
221 |  21/07/2016 25.00

222 | 21/07/2016 100,00

223 | 21/07/2016 ~100.00

224 | 21/07/2016 50.00
225 | 21/07/2016 5000

226 | 21/07/2016 | 250.00

| 227 | 210712018 25,00
228 | 21/07/2016 20,00 |

| 229 21/07/2016 100,00
230 | 22/07/2016 ~50.00

231 | 21/07/2016 150,00
232 | 21072016 100.00
233 | 29/07/2016 5.00

234 | 21/07/2016 5.00

235 | 24/08/2016 4.00
236 | 20/00/2016 _5.00
237 | 03/03/2017 __4.00 |

238 | 12/05/2016 5.00

230 | 14006/2018 5.00

240 | 14/06/2016 | 5.00
241 14/06/2016 5,00
242 | 14/06/2016 5.00




243 | 21/06/2016 5.00
244 | 21/06/2016. 5.00
245 | 19/10/2016 5,00
__________________ 246 | 30/06/2016 5.00
247 | Avjori0te 500,
248 | 14/07/2016 5.00
249 | 21j07/20168 500
| 250 |  22/08/2016 | 5.00

» Details of Commercial Paper:- The total face value of Commercial Papers Outstanding as on 31.03.2017 :
NIL

»  Othor Borrowings (Including Hybrid Debt Like Foreign Gurrency Gonvertible Bonds (“FCCBs"}, Optionally
Convertible Bonds/ Debentures/ Preference Shares) as on 31.03.2017

The Issuer has not issued any hybrid debt ltke Foreign Currency Convertible Bonds ("FCCBs"), Optionally
Convertible Bonds/ Debentures (“OCBs")/ Preference Shares i,

= Details of ali default/s andfor delay in payments of interest and principal of any kind of term loans, debt
securities and other financial indebtedness including corporate guarantee issued by the Issuer, In the past
5 years. - NIL

X. REGENT MATERIAL EVENT / DEVELOFPMENT ANY MATERIAL EVENT / DEVELOPMENT OR CHANGE .
HAVING IMPLICATIONS ON THE FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY
PROGEEDINGS AGAINST THE ISSUER OR PROMOTERS, TAX LITIGATIONS, RESULTING IN MATERIAL
LIABILITIES, CORPORATE RESTRUCTURING EVENT ETC.) AT THE TIME OF ISSUE WHICH MAY AFFECT
THE ISSUE OR THE INVESTOR'S DECISION TOINVEST / CONTINUE TO INVEST IN THE DEBT SECURITIES

There has been no malerial event, developmant or changn having implications on the financials/ credit quality of
tha Issuer (o.g. any matertal regulalory proceedings against the Issuar/ promotors of the issuer, tax litigations
resulting in material liabilities, corporate restructuring event elc} at the tme of Issue which may affect the Issue or
the investor's decision lo invest/ continue to invest in the dabt socuritios of the [ssuer.

Audited Consolidated Financial Information of the Issuer

a. Statement of Profit & Loss (Rs. in crores)
Sr. Parameters FY 2016-17 FY 201516 | FY 201415
No.
I, INCOME - o -
a. Interest carmed o - 45175.09 41,409,245 35,727.46
b, Other Income 12,421.60 | 9,851,983 8,8348.11
Total Income - 57596.69 |  51,364.23 44,568,.57
1l. EXPENDITURE S
A Interest Expendad 26,789.34 - 24,344.23 21,341.26
h. Operating expenses 12,725.63 |  10,611.37 9,608.83
~¢. | Provisions and Contingencies 1 1411469 8,051.04 |  §,165.90
| Total Expenditure . 53,629.66 43,006.64 37.117.09
1, PROFIT FOR THE YEAR 306703 |  8,357.59 7,448.48

Share of (profityLoss of Mincrity sharchotdars
| Share in Protit/{l.0ss) of Associate

(14.00) (7.92) (1.24)

o Profit brought torward from carlior yoar - 17,788.75

tv TOTAL 26,139.41
APFROPRIATIONS ‘ o R

- Transfer to Statutory Reserve 919.82 | 2050482 1,839.46

Transfer to Reserve Fund u/s 45 1C of RE Act, 2216 ~ 15.64
1934 R 33.06
Transfor to I(]\{é; ment Reserve -HB7 A7 (41.81) 26.49
Transfer to Capital Reserve 755.97 .04 63.14
Transfor to G al Reserve 8.687 5.40 1.65
Transfer to R ve Fund . 1.75 1.74 (127}
Propused Dividend ) 1,444.26 31.26 1,315.28
Balance carried over to Balance Shoet 24.881.57 24,002.71 17,789.76
Earnings Per Share (Basic) (in Rs,) 16.54 3512

Earnings Per Share (Diluted) (in Rs.) 16.48 34093



b. Balance Sheet {Rs. in crores)
Sr. Parameters FY 201617 | FY 201516 | FY 2014-15 ]
No.
I CAPITAL AND LIABILITIES i e
a. | Capital 479,01 476,57 47310
b | Roserves and Surpics 5500134 | 5308219 |  44,475.49
0. Minority Interest 61,31 39.05 3144
d._ | Deposits 41498268 | 3.58.302,19 | 392,34417 |
e. Borrowings 1,12,454.76 | 1.13,847.73
f. Other Liahifities and Provisions 27,682.92 20.638.88 | '
Total 5.11.462.01 | 5.46,386.61 | . 467,242.97 |
. ASSETS L .
o Cash and Balancos with Reserve Bank of 30,857.95 22.361.16 13,818.84
Indin
b. | Balances with Banks and Money at Gall and 20,108.17 1134165 | 16,673.25
Short Notice S
C. nvestments 1,29,018.35 | 1,31,308. 64 118,526.63
d. Advances 3,81,080.26 | 3,44,663. 32 284 448,65
o, Fixed Assels 43.810.23 357376 2,551.80
| f [ OtherAssats 46,587.05 | 33,048.08 25,223.70
— | Total 6,11,462,01 | 54638661 |  467,24207
& Cash flow statement (Rs. in crores) -~
Year endecd
31-03-2017 | 31-03-2096 | 31-03-2015
Cash fiow from operating activities U
Not profit before taxes 5,939.80 | 12,682.05 | 11281.30
" Adjustmenis for: o -
Depraciation on fixed assels 526,67 46139 | T Ha60
Depreciation on investments 244.18 a4 -51.00
Amortisation of premium on Held lo Maturity investments 14045 78371 77907 |
Provision for Non Perlorming Assots (rncluqu bad debls) 11,157.06 3,800.46 1,768.60
"Provision on standard assats - 38434 395,70 20280
Provision for wealth tax 0.00 005 0D
(ProfityLoss on sale of fixed 1ssats {net) 3.88 L6506 370
Provision for country risk 10.94 0.00 .
Provision for restructured assets/stratagic debt 280.562 61.78 -81.90
restructuring ‘ ) .
Provision on unhedged foreign currency exposura -13.88 1.62 133.70
Provision for other contingencies 65,74 -501.40 248.00
18,738.43 |  18,93440 | 14,113.70
- Adjustments for: T
(Increasa)Decrease in inveslments 12,6492.84 -17,612.907 " 9,168.70
| {Increase)Decrease in advances -46,520.73 | 76383363 | -53,680.30
Increase /(Docrease) in deposils H6,680.48 36,058.02 | 4170310
(Increase)/Decrease in other assets -10,204.13 405022 | -3,986.80
Increase/(Dec rr*asta) in other liabilities & prcwrsmns UB162.35 2,519.82 85.00
[irect taxes paid -5,321.61 -4,540.16 471,95
Net cash low from oporating activities 32,200 (34,495) | -15,162.50
Cash flow from investing activities ‘ I
Purchase of fixed assets 77371 | 0 494 40 -531.60
{Increase)/Decrease in Heid to Malurily investments -11,675.96 10,70043 | -7,383.60
Prococds from sale of fixed assets 6.52 ] a0
Nt cash used in invesling activitios (12.443) 7.012.20

"Cash flow from financing actnvntms
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Procoods from issue of subordinated ciéb'f. perpetual deht
& upper Tier |l instruments (net of repayment)

Increase/{Decreuse) in borrowings (excluding
subordinated debt, porpetual debt & upper Tier 1
instruments)

Proceeds from issue of share capital

Proceeds lrom share premium (net of share issue
expenses)

Payment of dividend

Increase in minorily interest

Net cash generated from financing activities

" Eflect of exchange fucluation translation reserve

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the
year

Cash and cash equivalents at the end of the year

Nofes 1o the Cash Flow Statement:

1. Cash and cash equivalonts includes the fu!lc)wiri;c'j”

" Cash and Balances with Reserve Bank of India (Refar
Schedula 8)

Balances with Ranks and Mancy at Call and Shorl Nolice

(Refer Schedule 7)

Cash and cash equivalents at the end of the year

5 545 87 1,226.41 91640
-6,038.85 27 w91 8% 7A0,757.80
32563 302.88 476.90
771,444 26 -1,236.80 | -1,108.80
72 25 792 18.20
-3,486.91 22.494.69 | 31,011.80
1525 1459 60.20
4726331 |  2,700.29 | 7,90990 |
33,702.81 3649210 | 28,582.20
50,966.12 33.702.81 | 36,492.10
30,857.08 27361.16 | 19.818.80
"'20,108.17 11,341.65 | 16,673.30
 50,966.12 33702.81 { 36,492.10

There have been no auditor qualifications set out in the said audited information

Audited Standalone Financial Information of the lssuer

d. Statement of Profit & Loss

(Rs. in crores)

Sr. Parameters FY 2016-17 FY 2015-16 FY 2014-15
No.
L. INCOME o -
Ca. | Interest earned 44,542.16 40,988.04 35478 60
b. Other Income 11,691.31 9,371.46 8,365.04
1 Total Income $6,233.47 50,359.50 43,843.64
0. 1 EXPENDITURE
4. | Inlerest Expended 26,449.04 24,155.07 21,254 46
b, | Operating expenses 12,199.91 10,100.82 8,203.74
G Provisions and Contingencies 13,905.24 FA79.95 6,027 .62
Total Expenditure = 52,554.19 42,135.84 36,485.82
lil. | PROFIT FOR THE YEAR 3,679.25 8,223.66 7,357.82
FProfit brought forward from earlier year 23,766.46 17,623.49 13,501.45
IV TOTAL 27,445.74 25,847.15 20,859.27

APPROPRIATIONS

Transfer Lo Slalutory Reserve 919,82 2,055.892 1,839.46
Transfer o Investimeant Reserve -87.17 (41.813 25.49
Transfor o Capilal Reserve o057 652.04 g3.14
Transfer o Reserve Fund 1.75 1.74 -1.27
Proposed Dividend ‘ 1,407.43 2,81 1,308.96
Balance carried over to Balance Sheet 21.4186.33 23,766.45 17,623.49
Farnings Por Share (Basic) {in Rs.) 15.40 34.50 31.18
Earnings Per Share (Diluled) (in Rs.) 15,34 34.40 30.85
e. Ralanca Sheet
(Rs. in crores)
Sr. Parameters As on As on As on
_No, - 31-03-2017 31-03-2016 31-03-2015
. | GAPITAL AND LIABILITIES o ]
________ a, Capital 479.01 476.57 47410
b. Reserves and Surplus 55283563 '
¢, | Deposits 4,14,378.79




M

d.__| Borrowings o 1,05,030.67 | 1,08,580.38 |  79,758.37 ]
a. Other Liabilities and Provisions 26,295 47 20.108,17 15,055.67 |
Tota T TE 6,01,467.67 | 5739,821.02 461,932.30
Il ASSgTS .
a. | Cash and Balances with Resarve Bank of india 30,857.94 22,361.15 19,818.84
b. RBalances wilh Banks and Moncy at Call and 19,308.24 10,864.29 16,280.19
it Bhort Notico
. | Investments 128,793.37 | 1,31,524.06 | 117,560.21
A Advances 3,73,069.35 | 3,38,773.72 281,083.03
.8 | Fixed Asscts 3.746.89 352347 | 251431
1. | Other Asscts 45.601.87 |  32,674.62 24,685.81
Total 6.01,467.67 | ~ 5,39,821.02 461,932.38
f. Cash flow statement
{Rs. in crores)
Year ended 00
e 31-03-2017 | 31-03-2016 31-03-2015
Cash flow from oparating activities
5,467 56 12,393.75 ”
Net profit before taxes 11,066.80
| Adjustmants for: e
) 508,80 443.91 405.70
Dopraciation on fixed assets | 2
] , 238,70 84.01 £1.00
Doprociation on investments o
138.28 72.86 73.40 |
Amortisation of premium on Beld to Maturity investiments o
11,157.06 3,800.46 1,788 60
Provision for Non Performing Assets (including bad debts) o 1788,
348.45 387.01 .
_Provision on standard assets 290.20
-13.88 | 1.62 -
_Provision on unhedged foreign currency exposure ) 133.70
0.00 - -0.05
Provision for wealth tax . .30
. 3.55 620 | 5 60
{Profit/loss on sale of fixed asscts (net) 1 i
N 19.94 0.00
Provision far country risk . )
29052 61.78 81.00
Pravision for restructured assets/strategic debt rostructuring o
76.16 =501.40
 Provision for other contingencies . . £48.00
18,232,156 16,614.18 13.868.00
- Ad]ustments for: o
1327177 -4,017.71 '
(Increase)Decrcasa in nvestments S '”'426'90”
-44.418.41 -61,300.66 -
(Increase)Decrease in advances -24,638.70
56,411.23 | 35,525.62
| Increase /(Decrease) in doposits o 41,497.40
-3,632.42 -4.23944 | 4 340.00
{IncreaseyDecrease in other asscts B TR
5,411.08 2,596.70 411.90
tncreasefDecrease) in olher linbilitics & provisions ‘ ’
-5,083.12 -4,353.08 .
Dircot taxes paid o _4f.978'?0
34,192.28 | -19,183.08 .
Net cash flow from operating activities -16,707.70
Cash flow from investing activities
74270 -1,463.71 a0 |
FPurchase of fixed assets o -523.90 |
-11,785.77 -3,885.47 3 580,30
|_(increase)Decrease in Held to Maturity investments . «13,580,3
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{lncreasa)Decreass in Investment in Subsidiaries 10838 10552 ~109.60
Proceads frum sale of ixed assels - nae UU 10-00.
_Net cash used in investing activities /002 o ‘ 400400

Cash flow from financing activites ¢+
Proceeds from issue of subordinated debt, perpetual debt & A,515.87 1,226.41 915.40
upper Tier I instruments (net of repayment) R |
Increase/{Decrease) in barrowings {exciuding subordinated -8,095.38 21,659.70 28 550.90
debt, porpotual debt & upper Tier H inslruments) , '
Proceeds from issue of share capital 2-‘4‘5_'___ o 240 4.30
Proceods from share promium (nel of share issue expenses) 325.63 302.88 A476.90
_Payment of didend - AAOTAT T 1308351102560
Net cash gonerated from financing adtivities -4,628.87 21,883.10 28.846.00
_Effect of exchange Nuctuation translation reserve -2.28 “3“31 -74.00
Net increase in cash and cash equivalents 16.930.74 2,773.58 1 7.860.30
Cash and cash equivalents at the beginning of the yoar 43,1425.44 46,089.03 - 28,238.70
Cash and cash equivalents at the end of the year 50,256.18 33,325.44 26,009.00
Notes to the Cash Flow Statement:
1. Cash and cash cquivalents includes the following
Cash and Balances with Reserve Bank of India (Refer B0.857.84 2236115 19.818.80
Schedule 6) )
Balances wilh Banks and Money at Cail and Short Notice 19,3098.24 10,964.29 16,280.20
(Refor Schedule 7) SRR I
Cash and cash equivalents at the end of the year 50,256.18 33,425.44 36,099.00

There have been no auditor qualifications set out in the said audited information

'Business Performance As on 317 March | Az on 315 March 2016 As on 315 March
2017 2015

Total Depoesits 414,379 357,968 322,442
Damand [Japosits 213,050 168,445 144,400
- Bavings Bank Deposits 126,048 105,793 88,292
- Currant Account Deposits 87.002 63,852 56,108
Remand Doposits as % of Total 51% 47% 45%
Deposits e

‘Term Deposits 2103290 188523 178,042
R erm De;:lwositém 121,925 ) 121955 "”'1'06‘,'581
Demand Deposits on a Cumulaltive 7151878 131,411 112,452
Daily Avaraga Basis (CDAB) for the
quarter S
Demand Deposits as % Total Deposits 43% A0% 38%

| {CDAB) flor the nine months ©

Nel Advances ‘ 373,069 ' 338,774 261,083

|- Corporate Credit ] 195804 . 1bpned 127 6ad
e ‘ Lo 49472y o 44 868 41,4507
-R Advances T 167,993 | 138,521 111,932
Invesiments Ceg7ea | TTTTTTTTI2E006 117,550

_Balance Sheel Size ... 01468 | U525 468 461,552
Gross MPA as % of Gross Customer 5.04% 1.34%
Azants
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L .
Equity Capital 479 477
Sharcholders' Funds o 68 763 33,165
Capital Adequacy Ratio (Basel |I) 14.96% 15.29%
-~ Tier | _11.87% 14.51%
- Tier Il 3.08% 2.78%

g. Latest Limited Revlew Standalone Financial Information of the tssuer: NA

X,

PARTICULARS OF ANY QUTSTANDING BORROWINGS TAKEN/THE DEBT SECURITIES ISSUED WHERE

TAKEN/ISSUED (I) FOR CONSIDERATION OTHER THAN CASH, WHETHER IN WHOLE OR PART; (1) AT A
PREMIUM OR DISCOUNT: (lIf) iN PURSUANCE OF AN OPTION.

There are no cutstanding borrowings or debt securities taken or issued for (i) consideration other than cash, whethar
in whole or part; (i) at a premium or discount: (i) in pursuance of an option.

Xll. A LIST OF HIGHEST TEN HOLDERS OF EACH CLASS OR KIND OF SECURITIES OF THE ISSUER AS ON
THE DATE OF THIS DISCLOSURE DOCUMENT ALONG WITH THE PARTICULARS AS TO THE NUMBER OF
SHARES OR DEBET SECURITIES HELD BY THEM AND THE ADDRESS OF EACH SUCH HOLDER,

List of top 10 shareholders of the Bank, as on 31.03.2017

B
sr. ] Total No. of | No. of . shareholding
No. Particulars Equity shares in as % of total

shares Demat form | no of equity
o o shares
1 | LIFE INSURANCE CORPORATION OF INDIA A31308653 | 431408553 13.83%
2 A[BF\{I[MSTF{ATDR OF THE SPECIFIED UNDERTAKING
OF THE UNIT TRUST OF INDIA 274840905 | 274840000 11.48%
3 | THE BANK OF NEW YORK MELLON DR 108753075 | 108753075 4.54%
4_| CINNAMON CAPITAL LIMITED 103687022 | 103687022 4.33%
5 GENERAL ]NSURANCE CDRPDRATION OF INDIA 39040000 36040000 1.67%
& | GOVERNMENT OF SINGAPORE 98117648 | 38137648 50%
7 | ICICI PRUDENTIAL LIFE INSURANCE COMPANY LTD 14330677 | 34330677 1.43%
8 | LAZARD EMERGING MARKETS PORTFOLIO 20491974 | 29491974 1239
9 THE NEW INDIA AC‘SSURANQF C.»DMF'ANY LIMITED 26102585 261043585 1.09%,
10 | CENTAURA INVESTMENTS (MAURITIUS) PTE LTD 5547008 | 25547908 1 07%
Total 1012141347 | 1012141347 42.26%
AXIS BANK BEONDS -TOP 10 HQI:DERS AS ON 31.03.2017
Sno L Name/Address Holding Amount (Rs.)
1 | LIG OF INDIA HEALTH PROTECTION PLUS FUND 100000 | _100000000000.00 |
HOFC BANK LTD CUSTODY SERVIGES
LODHA - THINK TECHNO CAMPUS OFF
FLR 8, NEXT TO KANJURMARG RLY STN _
| KANJURMARG -E, MUMBA
00042
2 | CBT EPF-11-C-DM 83108 | 8310800000000

Standard Chartered Bank, CRESCENZO
Sacurities Services, 3rd Floor

C-38/39 G-Block, BKC Bandra (East)
| Mumbai India
400051

o6 |

3 | NPS TRUST- A/C UTI RETIREMENT SCLUTIONS PENSION FU




C/O UTI RETIREMENT SOLUTIONS LTD.

UTETOWER, GN - B1.OCK

BANDRA KURLA COMPLEX | i e

BANDRA (EAST), MUMBAI

1.400031.

ICIC] PRUDENTIAL EQUITY INGOME FUNI

22100

22100000000.00

DEUTSCHE BANK AG, DB HOUSE

HAZARIMAL SOMANI MARG,

P.0.BOX NO. 1142, FORT MUMBAI
MUMBA

400001

RELIANCE CAPITAL TRUSTEE COLTD A/C- RELIANCEREGUL |

DEUTSCHE BANK AG

8152

8152000000,00

DB HOUSE, HAZARIMAL SOMANI MARG

FOST BOX NO. 1142, FORT

MUMBA!

400001

THE STATE BANK OF INDIA EMPLOYEES PROVIDENT FUND

STATE BANK OF INDIA

8150

8150000000.00

SECURITIES SERVICES BRANCIY

MUMBAI MAIN BRANCH BUILDING 2ND FLR

MUMBAI SAMACHAR MARG FORT MUMEBAI

J|.400001

THE LIFE INSURANCE CORPORATION OF INDIA PROVIDENT

G470

£470000000.00

3RDFLOCR FINANCE AND ACCOUNTS DEPT

CENTRAL OFFIGE YOGAKSHEMA WEST WING

JEEVAN BIMA MARG NARIMAN POINT

MUMBAI

400021

GBI LIFE INSURANCE COLTD

B250000000.00

HDFC BANK LIMITED CUSTODY SERVICES

LODHA-I THINK TECHNO CAMPUS 8TH FLR

NEXT TO KANJURMARG RAILWAY STATION

KANJURMARG E MUMBAI |
400042

INTERNATIONAL FINANCE CORPORATION
CITIBANK N.A. CUSTONY SERVICES

G000

... 500000000000

FIFC-11th FLR, G BLOCK
PLOT C-54 AND C-55, BKC .

BANDRA-CAST, MUMBAI

| 400051

10

[CICT PRUDENTIAL LIFE INSURANCE COMPANY LIMITEED

4800000000,00

Standard Chartered Bank, CRESCENZO

_Securilies Services, 3rd Floor




C-38/39 G-Block, BKC, Bandra (East)
Mumbai India
400051

_ ) Total 268595 | 268595000000.00
Nota: Details are provided in rospect of tha Top 10 holders® {in value terms, on cumulative hasis for all owtstanding
debentures issues)

Xl UNDERTAKING TO USE A COMMON FORM OF TRANSFER

The transfor of Debentures in dematerisfized form would be in accordance with the rules/procedures as prescribed by
NSDL / CDSL / Deposilery Padicipant, from time to time.

“The Debentures issued under this Issuc would only be in demalerialized form. No roquest for issue of hysical
certificates in lieu of the dematarialized Debentures can be nceopted,

Pursuant to listing of Debentures on Stock Exchanges, trading in the Debentures will only be allowed in the compuisary
demat segmaent, Since the markel lot will be one Debenture and are being issued only in dematoriatized form, no odd
lots will arise eilher at the timo of issuance or at the time of transfor of the Dabentures, However, the tssuer underakos
lo slipulate 2 common transfer form for physical holdings, if at any time Debentures in physical form come into existence
due to exercise of a remalerialisation option provided by the Depository Lo any tnvestor.”

. XIV_REDEMPTION AMOUNT, PERIOD OF MATURITY, YIELD ON REDEMPTION
Faor dotails, please refer the Term Shect enclosed with this document.

XV. INFORMATION RELATING TO THE TERMS OF THE OFFER OR PURCHASE

Terms of present lssua
For details, please refer the Term Shaeet enclosed with this Disclosure Docunment.

Disputes & governing law
The Debentures are governed by and shall be censtrued in accordance with the axisting laws of India. Any dispute
arising thereof will be subjact to the exclusive jurisdiction of Gourts at Mumbai.

Authority for the present issue

The Board of Directors at its meeting held on 26" April, 2016 had approved the progasal for barrowirkg / raising funds in
Indian currency / fareign currency by issue of delt instruments upto Rs. 35,000 crere in domaestic and/ar overseas
market, in one ar more lranches. Further, the Bank had cbtained the approval of its shareholders for issuing of debt
instrumeants in Indian/foreign currency amounting to Rs.35,000 crore at the Twenty Second Annual General Mecting
held on 22 July 2046, This limit is valid for a period of ano yoar fram the date of approval al lhe AGM, held on 22 July
2016,

Further, the Debenturos offered in terms of the Disclosure Document are subject to Lhe relevant provisions of the
Campanics Act, 2013, Securities Contract Regulation Act, 1956, Rules, Regulations and Guidclings issued thereunder,
Memorandum and Arlicles of Association of the Bank, instructions containad in the Application Form and other torms
and condiions as may be incorporated in the Trustee Agreoment. Qver and above such lerms and conditions, the
. Debentures shall also be subject to the applicable provisions of the Deposilories Act 19968 and the laws as applicable,
guidalines, notifications and regulations relating to the allolmenl & issue of capital and listing of securities issued from
time 1o lime by the Government of India (Gol), Reserve Bank of India (RBI), Securities & Exchange Board of India {SEBI),
cencerned Stock Exchange(s) of any other statutory / regulatory authorities and olher documents that may be executed
in respect of the Debentures. :

Nature and status of Debentures
The Debentures are to be issued in the form of unsecured, subordinated, perpotual, Additional Tier 1, Basel [l compliant
non converlible bonds. The Debantures wilt conslilule Additional Tior 1 capital of the Bank,

The prosont issue of Debentures is boing made in pursuance of Master Gircutar No. RBI2015-16/58,
DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 road with RBI cireular DBR.No BF BC.71/21.06.201/2015-16
dated 14" January, 2016 and RE! Circulsr (RBI2016-17/222, DBR.EP.BC No.50/21.06.201/2016-17) datad ? February, 2017,
as amentled or replaced from time to timo issued by the Reserve Bank of India on Bascl 1 capitat reguiations covering
criteria for inclusion of debt capital instruments as Tier 1 capital (Annax 4) and minimum requiremeants 1o ensure loss
absorbency of additional Tier 1 instruments i pre-spocificd triggar and of alt non-equily regulstory capital instruments
at tha PONV {Annax 16).

Minimum subscription
10 Debentures and in multiples of 1 Debenture thereaftor
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Listing ‘
The Debentures will be listed on the WDM segment of BSE and NSE.

Market lot
1 Debenture or in multiples of 1.

Put / Gall Option
Put option shall not ba available to the Debenture Holder(s). For details regarding the cafl opticn, please refor to the
paragraph on “Call Option” in the Tarm Sheet enclosed within this Disclosure Document.

Security
The Debontures dre unsecured in Nature.

Redemption Date
For details, ploasa rofer the Term Sheet enclosed with this document,

Terms of payment / Pay-in Date
The full face value of tha Debentures applied for is to be paid along with the Applicalion Form, Investor(s) need to send
in the: Application Form and tha subscription amount for the full face value of the Debentures applied for,

Record Date
The 'Record Date’ for the Debentures shall be 15 calendar days prior to each interest payment and / or principal

repayment date,

Depository arrangements

The Bank has appointed Karvy Compulershare Private Limited, Hyderabad as Registrars & Transfer Agents for the
prasent Debenlure issue. The Bank has made / shall be making necossary dopository arrangements with National
Securities Dopository Limiled (NSDL) and with Central Deprosilory Services (India) Limited (G251 for issue and holding
of Debentures in dematcrialised form. Investors shall hold the Dehentures only in dematerialised form and deal with the
same as per the provisions of Depositories Act, 1996, as amended, from time to time.

Issue of Debentures in demateriallzed form
The: issuance of Debentures shalt he in dematerislized form only.

Trading
~ The Debentures shall be traded in Demat mode only.

Procedura for applying in demat form

- The applicant must have at least ono beneficiary account with any of the Depasitory Paricipants (DPs) of NSDL or
CDSL prior to making Llhe application.

- The applicant must nocassarily il in the details (including the: beneficiary account number and Depoesitory Participant's
ID) appearing in the Application Farm.

- Dehenturas allotted Lo an applicant will be eroditod directly o the applicant's respective bencficiary account{s} with
the DE,

- For subscribing the Debentures, namaes in lhe Application Form should be identical to those appearing in the account
detaits in the Deposilory. In case of joint holders, the names should necessarily be in the same sequence as they
appeat in the account details in the Depository.,

- The Registrars to the Issua will direetly send nen-transferable allotmant advice/refund orders o the applicant,

- If incomplotedincorrect details are given in the Apphcation Form, it will be deemed ta be an incomplets application and
the same may ho hold liable for rejection at the sole discretion of the Bank.

- For allaiment of Debentures, the address and olher details of the applicant as registered with ils DI shall he used for
all correspondence with Ihe applicant. The applicant is therefore respansible for the correctness of its demographic
details given in the application form vis-a-vis thosae with its DP. '

- In cuse the information is incorrect or insufficient, the Issuer would not be liable for losses, il any. ‘

- It may be noted that Debenlures being issuad in electronic form, the same can be fraded only on the Stock Exchanges
having electronic connactivity with NSDL or CDSL, NSE & BSE where the Debentures of the Bank are proposcd to
he listed has connectivity with NSOL and COSL.

- Interost or other benefits would be paid to those Debenlure Holders whose namas appaar on the list of beneficial -
owners given by the Depositories to lhe Bank as on Recard Date. In case of thoese Debentures for which the bencficial
owner is nol identified by the Depository as on the Record Date, the Bank would keep in abeyance the payment of
interest or other benelils, Lill such time that the beneficial owner is identitied by the Depository and conveyed o the
Bank, wheoreupon the interesl or benefits will be paid to the benefciaries, as identified, within a period of 3G days.

Procedure and time schedule for allotment/ refund
The beneficiary account of the investor(s) with National Securities Depository Limited (NSDL) / Central Deposilory
Services {India) Limitad (GOSL) / Deposilory Participant will ba given initial credit within 2 days from the Deemad Date
of Allotment. The initial credit in the account will be akin to the letter of allotment. & tion of the all-statutory
formalitics, such credit in the account will be akin to a debenture certiicate, N
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Oversubscription and basis of allotrent

Acceptance of the offer to invest and the allatment shall be dacided by the Bank, The Board of Directors / Committee of
Liractors reserves its full, unqualified and absolute right to accept or reject any application, in part or in full, wilhout
assigning any resson thereof. The rejected applicants will be intimated along with the refund warrant, if applicable, to be
sent. Interest on application money wilt be paid from the dale of realization of the cheque(sy demand drafts(s) till one
day prior to the date of refund. The Application Forms Lhal are not complete in all respects are liable to bo rejected and
would not be paid any interest on the application monoy,

Application would be liable to be rejected on ohe or more technical grounds, including but not restricted to;
number of Debantura(s) applied for is less than tha mininum application size;
applications exceeding the issue sizg;
bank account delails not given;
details for issue of Debenture(s) in electronic/ dematerialised form not given;
PAN/GIR and IT Circle/Ward/District not given;
in case of applications under power of altorney by limited companies, corporate bodics, trusts, etc. relevant
docurments not submitted:
g. Inthe ovent, if any Debenturc(s) applied for is/ are not allotted in full, the excess application monics on such
Debentures will be refunded, as may be permitted.
In the: event of issuo baing oversubscribed, the Bank reserves its full, unqualified and absaluta right of allolment/ rejoction
in full or pro-rata at its discretion without assigning any reason theroof,

~rop oo

Refund orders

The Bank shall ensure tha refund by RTGS/NEFT ar any other electronic made or if the refund by electronic mode is nat
possible: then by dispateh of refund order(s), if any, by registered post/speed post/courierhand delivery.

Impersonation

Any parson who-
- makes in a fctitious name an applicalion to a company of acquiring, or subscribing for any Securities therein, or
- otherwisc induces a company to aliot or register any transferor of Securities therein to him, or any other parson in
a fictitious name shall be punishable under the extant laws,

Interest on application money:

In respect of investors wha were alfotted Bonds pursuant to the Issue, the Bark shall pay interest on application money
at the Coupon Rate {subject to deduction of income tax under lhe provisions of the Income Tax Act, 1961, or any ather
statutory modification or re-enactment thareof, as applicable) on tho aggragate face value amount of Bonds from the
data of realization of application money uplo one day prior to the Deemed Dale of Allotment, The Bank shall make
remillance of interest on applicalion money by way of direct credit to the account of the investors, Alternalively, the Rank
rmay dispatch the interest warrants ot the sole risk of the investors, to the soleffirst appticant. A tax deduction certificate
will ba issued by the Bank for tha amaount of income tax deducted on such paymenls.

The Bank shall not pay any interest on application money liable to be refunded in case of (a) invalid applications or
applications liable to be rejected; and (k) monies paid in excess of the amount of Bonds applicd for in the Application
FForm

Effect of holidays
I case an inlerest payment date fails on a Sunday or a day on which banks are closed for business in Mumbai, the
payment due shall be made on the next working day,

In case the principal redemption date falls on . Sunday or a day on which barks are closed for business in Murmbaai, tho
payment due shall be made on the previous working day together with interost accrued till and including one day prior
to the pravious working date.

Cash flows in respect of Debenture of face value Rs.10 lakh for the above issue
As por SEBI Circutar No. CIRAMD/DF/18/2013 dated 29% Octobar, 2013, illustrative cash Now for Debontures is as
under;: )

Issuer ‘ . Axis Bank Limited
Rs. 10.00,000/- pa
_Face Value (persecurity) | Debenlure
issue Date/Dale of Allotmaent ‘ bo2gh Juna 2017
Redemption ) . Perpetual
Coupon Rate e | BTS%pa
Frequency of the Interest Payment with
| spocified dates . [Annaat
Day Count Convention | Actual FActual
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Amount

Cash Flow ‘ Day Date No. of Days

{in rupees}
1st Coupon Thursday 28-June-18 365 87,600
2nd Coupon Friday 28-Junc-19 360 87,500
3rd Caupon Mondeay 28-June-20 | 366 87,500
4th Coupon Monday 28-June-21 365 #7,500
5th Coupon Tuesday 28-June-22 365 87,5600
Principal
Redemplion of principal on | Tuasday 28-June-22 - 10,00,000
account of oxercise of Call
Option”

*Subject to exarcising call oplicn

Notes:
«  Only for lhe purpose of above ilustration, it has been assumed that the Bank shall exeraise the Call Oplion at the
end of S5th yoar from the Deemed Date of Allotment.

DEBENTURE REDEMPTION RESERVE (DRR)

As per the pravisions of the Companies Act, 2013 and the relevanl Rules made thereunder every company shall croate
‘a Debenlure Redemption Roscrve for the purpose of redemption of debentures oul of the profils of ihe company
available for paymenl of dividend. Howaver, as per the provision of Companies (Share Capital and Debentures) Rules,
2014, no [ is required lor debentures issued by All India Financial instilutions (AlF1s) requiated by Resorve Bank of
India and Banking Companias for both public as well as privately placed debentures. Pursuant lo this exemption, the
Company does not inlend to create any ebenture Redemplion Reserve.

issuefinstrument specific regulation — relevant details

The Issuer hereby declares that this Disclosure Docurmnent contains full disclosures in accordance with the relevant
provisions of the SEBI Regulations. The Issuer shall also comply with Lhe following Acls/Regulations, to the oxtent
applicable as amended from time to time, in relation to the issuance of the Debentures:

(i The Companies Act, 2013,

(i1) The Companies Act, 1956,

(iit) Securities Contracts (Regulations) Act, 1256,

(iv) Securities and Exchange Board of tndia Act, 1992,

(v) The Depositories Acl, 1996,

(vi) The Securitios and Exchange Board of India {Debenture Trustens) Regulalions, 1993,

{vii) Applicable SEBI Regulations and guidelines issued fram time to time,

(viil) Applicable RBI Regulalions and guidelinos issued from lime o time (including the Basel 11 Regulations).
{ix) Relevant Rules and Regulalions issued under any of the above lasiglation

Mode of transfer of Debentures

Debentures shall be transferred subjoct to and in accordance with the rules/ procedures as prescribad by the NSE /BSE
{ Dopositorcs/ Deposilory Participant of the transferor lransleree and any other applicable laws and rules nofified in
respect thereof,

Trustee for the Debenture Holders

The Bank has appointod IDBI Trusleeship Services Limited to act as Trustee for the Debenlure Holders (“Trustee”). The
Bank :and the Trustes will enter into & trustoe agreement, inler alia, specifying the powaers, autharitics and obligalions of
the Trustoes and the Bank. The Debenture Holder(s) shall, withaul further act or deed, be deemed to have irrovocably
given their cansent to the Trustee or any of their agents or authorized officials to do all such acls, deeds, matters and
things in respact of or relating to the Debenlures as the Trustee may in their abselute discretion deem necessary or
require to bo done in the inlerest of the Debenture Holder(s). Any payment made by the Bank to the Trustee an hehalf
of the Debenturc Holdor(s) shall discharge the Bank pro-tante to the Debenture Holder(s). The Trustee will protect the
intarest of lhe Debenture | leldars in the evenl of defauit by the Bank in regard to timely payment of interost and they will
take noeossary aclion at the cost of the Bank.

Redemption of Debentures
The Debentures are perpetual, subject to the exercise ol the cali option as per the Basel Nl Reguiations and as provided
in the paragraph on “Call Oplion”™ in the Term Shoat onclosed within this Di ocument.
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Future borrowings ‘

Tho Hank shall be entilled to borrow/ raise loans or avail of financial assistance in whatever lorm as alzo issue honds/
debenlures/ notes other sacusities in any manner with ranking as pari-passu basis or otherwise and ta change ils capital
slructure, including issue of shares of aay class or redemption or reduction of any class of paid up capital, on such terms
and conditions as the Bank may think appropriate, withoul lhe consent of, ar intimation to, the Debentare Holder(s) or
the Trustee in this connection. '

Debenture Holder not a shareholder
The Debenture Holders shall not be entitied to any of the rights and privileges available o the sharcholdars of the Bank.

Applications may be made by
1. Public Financial Institutions registered under the applicabla laws in India which are duly authorised to invest in
debentures;

2. Insurance companies:

3. Primary/ state/ district/ central co-operalive banks which are duly authorised to invest in debentures;

4. Scheduled Commercial Banks which are duly authorised to invest in debantures;

4. Provident, Gratuity, Pension and Superannuation Funds;

6. Regional rurat banks;

7. Mutual funds;

§.  Companies, Bodies Corparate authorised Lo invest in debontures & bonds:

9. Trusts, Statutory Corporations, Association of Persans, Sacieties registersd undor the applicable taws in India,

which ara duly authorised Lo invest in debentures.
10. QiB's defllned under SERI (Issue of Capilal and Disclosure Reqguirements) Regulations, 2000,
11. Undertakings established by Central/State | agislature authorised to invest in dobentures
12. Any other eligible inveslor not mentioned above.

ALL THE APPLICANTS SHOULD CHECK ABOUT THEIR ELIGIBILITY OF INVESTMENT IN THESE DEBENTURES
IN TERM OF THEIR RESPECTIVE STATUTE / REGULATIONS / GUIDELINES GOVERNING THEM OR ANY
REGULATORY ORDER APFLICABLE TO THEM.

tssuer has not soughl any approval fram RBI, SEBI or any othar statutory body or any ather regulator for seeking
subscription from any class of investor,

Applications under power of attornay

A certified true copy of the power of attorney or he relevant authority as the case may be along with the names and
specimen signature(s) of all the aulhorized signatories and the tax exemption cortificate/ document, if any, must be
lodged along with the submission of the completed Applicalion Form. Further modifications/ additions in the power of
attorney or authorily should ba netified to the Bank or to s Hegistrars or to such other porson(s) at such other
address{es) as may be specified by the Bank from time to time through a suitable communication.

Application by mutual funds

I case of applications by mutual funds, a separate application must be made in respeoct of each scheme of an Indian
mulual fund registerad with SEBI and such applications will not be trested as multiple applications, provided that the
application made by the asset management company/ trustees/ custodian clearly indicate thoir intention as to the
scheme for which the application has been made.

Application by provident funds, superanruation funds and gratuity funds

The applications rmust be accompanied by certified true copies of (1) Trusl deed/ibye laws/resoiutions, (i) resolution
awthorising investment and (iii) specimen signatures of the authorised signatorics. Those desirous of claiming tax
exemptions on interest on application monaey are compulsorily required to submit a certificate issued by tho Income Tax
Officer along with the Application Form. For subsequent intorost payments, such certificates have to be submitted
periodically.

Tax doduction at source

In terms of Section 183 of Income Tax Act, 1961 tax has to be deducted at source from the interest on securities at the
rates proscribed. Further, the pravise to the said Section 193 enlists the socurities where tax need not ba deducted at
sCurce.

Finance Act 2008 has inserted clause (viii) under the proviso to Soction 193, which reads as under:

"Any inlerest payable on any security issued by o company, where such security is in domaterialized form and is listed
on a rocoghized stock exchange in India in accordance wilh the Scouritics Contracts (Regulation) Act, 1956 and rules
madle theraunder.”

The amendment, which is effective 1= June 2008, witl have following implications:

. Taxes will not be deducted at source by the Bank from intorest paid on debentures, which ara listed on Lhe
recognized stock exchangas and held in dematarialised form by investors.

However in future, if there is any change in Income Tax Act, 1961, o
thareof which requires to deduct tax at source (TDS) Lhen Bank will ¢k
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lower rate of TDS, relovant cerlificatels)/ document(s} must be lodged 30 days before the Coupon Date or 31st March
whichever is earlier, each financial year. Tax exemnption certificate on interest on application money, shoud be submitted
alang with the Application Form, Whera any deduction of Income Tax is made at source, the Bank shalt send o the
Debenture Holdar(s) & Cerlificaie of Tax Deduction at Source. Those desirous of claiming tax exemptions on intorost on
applicalion money are requircd to submil a cerlificate, if any, issued by the Income Tux Officer or a declaration / other
document conforming tax exemption along with the Applicalion Form

Debenture Holder(s) should aiso consult their own tax advisers on the tax implications of the acquisilion, ownership and
sale of those Debenlures and inceme arising thareor,

Succession

In the avent of winding-up of the holder of the Debontures (s), the Bank wilt recognize the executer or administrator of
the concemed Debentura Holder(s), or the olher legal reprasentative as having title Lo the Debenture(s), The Bank shall
not be bound 1o recognize such excoutor or administrator or other legal raproscntative as having lille to the
Debentures(s), unless such executor or administratar obtaing probate or leller of administration or other legal
represenlalion, as the case may be, from a Cuurlin India having jurisdiction over the: matter.

The Bank may, in their absalute discretion, where they think fit, dispense with production of probate or letter of
administration or other legal representation, in onder Lo recognize such holder as being entitled to the Debenture (s)
standing in the name of the concerned Debenture Holder on production of sullicient documentary proaf or indemnity.

Procedure for application and mode of payment
This being & private placement offer, investors who have been addressad through this communication directly only aro
eligible to apply.

Applications for the Debonturas must be in the prescribed form (enclosed) and cempleled in BLOCK LETTERS in English
and as por the instruclions contained therain.

Appilications complete in all respects (along wilh all necessary documants as dotailed in the Disclosure Document) must
he submitted before the last date indicated in the issue time Llable or such extended time as decidad by the Bank, al any
of the designated collaction cenlers, accompanied by the subscription amounl. Money orders/postal orders will not be
accepled. The Bank assumes no responsibility for any applications/ chequaos/ demand drafts lost in mait.

Only Axis Bank choquos or Axis Bank Demand Draft or TGS or cradit by any olher electrenic mode shail be accepted.
For bank account details, please refer the instructions given with Application Form.

No separate receipt will be issued for the application moncy. However, the Bank’s designated collection branchcs or
arrangers receiving the duly completed Application Form will acknowledge recaipt of the application by stamping and
returning to the applicant the acknowladgmaent slip al the boltom of the each Application Form,

As a maller of precaution against possible fraudulent encashment of intorest warranls ( cheques dug to
Inss/misplacement, the applicant should furnish the full particulars of his or her bank account (i.e. account number, name
of the hank and branch) al Lhe appropriate place in the Application Form. Payment of intevest or on redemption will be
made by RTGS/NEFT ar any ather alectronic mode or in absence of electranic mode then by cheque(s) demand drafts
in the name of the applicant / investor, The interest warrants will then be made out in favour of the bank for credit to
his/her account so specified and dispatched to the investors, who may deposil the same in the said bank,

Notices

The notices, communications and writings to tha Debenture Holder{s) required (o be given by the 1ssuer shall bo deemed
to have been given if sent by registered post to the registered Debenture Holder(s) al the address of the Debanture
Halder(s) regislered with the registarad office.

All nolices, communications and writings to be given by the Dehenturo-Haolder(s) shall be sent by Regislered post or by
hand delivery Lo the issuer at registered office or ta such persons at such address as may be notified by the [ssuer from
time to time and shall be deemed 1o have been reccived on actual receipt.

Undertaking by the Bank
The Bank undaoitakes that: -
a. the complaints reccived in respecl of the Issue shall be attended to by the Bank expediliously and satisfactorily;
b, it shall take all steps for compiation of farmalities for listing and commencemant of trading at the concerned
Stock Exchanges where Debentures are proposad to he listed within specified time frame;
c. necessary co-aperation to the Credit Rating Agencies wilt be oxtended in providing true and adequate
information till the debt obligations in respect of the instrument are outstanding;
d. it shall use a cammon Torm of transfer for tha instrumant.

XVI.THE PISCOUNT AT WHICH SUGH OFFER |15 MADE AND THME EFFECTIVE PRICE FOR THE INVESTOR AS
A RESULT OF SUCH DISCOUNT

Dobentures are being ssued at the tace valuo.
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XVH.

Gross Debt: Equity Ratio of the Bank

THE DEET EQUITY RATIO PRIOR TO AND AFTER ISSUE OF THE DEBT SECUIRTY

{Rs. In crores) |
Particulars Pre-lssue Post lssue of ‘
) A Debentures*
| Total Borrowing {A) 110,031 113,531 R
Sharcholder's Eunds- T i
. Share Capital 479 } | 479 ]
| Reserves 59901 55901 ]
Total Shareholder's Funds (B) 56380 56380
_Pebt Equity Ratio (A/B) B 1.95 2.1
“For Issue Slize of Rs. 3 500 crores
The Gapital Adequacy Ratios of the Bank are given bolow: {Rupees in crores)
{Rupees in crores) Under Basel-l Under Bazel-ll| Under Basel-lll tUnder Basel-ll!
As on 31-Mar-2017 31-Mar-2016 3-Mar-2015 31-Mar-2014
Tier | Capital 56,039.32 90,517.51 41,680.96 35,805,498
Tier 1 Capitat 14,565.85 11,231.79 10,423.85 89,780.55
Total Capital 70,605.17 61,749.30 22,104.81 45,596.03
Total risk weigﬁted
assets and contingents 4,72,313.18 1,03,949.18 345,2q0.44 283,807.2¢6
Capital Ratlos
Tier | 11.87% 12.51% 12.07% 12.62%
Tier 1l 3.08% 2.78% 3.02% 3.45%
Total Capital 14.95% 19.29% 15.09% 16.07%

XVIil.

DATES ON TERM LOANS AND DEBT SECURITIES

The Bank is discharging all is lisbilities in time and would cantinue doing so in future as welf, The Bank has bean paying
intorest on the respective due dates for all its existing debenlure issucs. The Bank has redesmed dobentures on the

respective due ditos,

XIX, THE PERMISSION/ CONSENT FROM THE PRIOR CREDITOR FOR A SECOND PAR! PASSU CHARGE BEING

CREATED IN FAVOR OF THE TRUSTEE TO THE PROPOSED ISSUE

The Bank is nat required o oblain any consent from ils creditors,

XX. NAME OF THE TRUSTEE TO THE ISSUE

IDBI Trusteeship Sorvices Limited

Asian Building, Ground Floor,
17, 2. Kamani Marg,

Ballard Estate, Mumbai — 200 001

Tel: (022) 40807000
Fax: ((022) 86311776

IDBI Trusleeship Services Limited has given its consent for its appointment for this particular issue {annexed horoto as
Annexure 11) in accordance with tho applicable SEBI Regulations. The |ssuer undertakes that the name of the Trustee

shall be mentioned in all periadical communication sent to the Debenture Halders,
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XXI.RATING RATIONALE ADOPTED BY RATING AGENCIES

CRISIL Ltd. has assigned "CRISIL AA+Stahle” rating to (he Basel [Il compliant Additional Tier 1 debt programme with
a stable outlook. Instruments wilh Lhis rating are considerad to have the high degree of safety regarding timely sesvicing
of financial obligations, Such instruments carry lowest credit risk.

IGRA has assigned “ICRA AA+(hyb)' rating with stable outleck to the Basel il compliant Additional Tier 1 debt
programme. Instruments with this rating are considered to have high degree of safoty regarding timely servicing of
financial abligations. Such instruments carry very low credit risk.

India Ralings & Research Pvt, Ltd. has assigned “IND AA+" rating to the Basc! Il complant Addilianal Tier 1 debt
programme with & stable outlock,

The rating lellers issued by CRISIL, ICRA and India Ralings are enclosed as part of Annexure 1.

XXIl. NAMES OF THE RECOGNISED STOCK EXCHANGES WHERE SECURITIES ARE PROPOSED TO BE
LISTED CLEARLY INDICATING THE DESIGNATED STOCK EXCHANGE

The Debentures are proposcd to be lisled on the Whalesala Dabt Market Segment of Lhe National Sleck Exchange of
Inddiaa Limited (NSE') and on The BS5E Limited (Earlier known as Bombay Stock Exchange Limitad) (‘BSE'). The Bank
has recaived In-principle approval for listing of these Debentures from the said Stock Exchanges.

The Designated Stock Exchange for this issuo shall be BSE

In case of delay in listing of tha Debentures beyond 20 days from the Deamed IJate of Allotment, the Bank will pay penal
intorast of at loast 1% p.a. over the Coupon Rate from the expiry of 30 days rom the Deemed Date of Allotment till the
listing of such Dehanturcs to the investor.

XXIi. IF THE DEBENTURES ARE BACKED BY A GUARANTEE OR LETTER OF COMFORT OR ANY OTHER
DOCUMENT/LETTER WITH SIMILAR INTENT, A COPY OF THE SAME SHALL BE DISCLOSED. IN CASE
SUCH DOCUMENT DOES NOT CONTAIN DETAILED PAYMENT STRUCTURE (PROGEDURE OF
INVOCATION OF GUARANTEE AND RECEIPT OF PAYMENT BY THE INVESTOR ALONG WITH TIMELINES);
THE SAME SHALL BE DISCLOSED IN THIS DISCLOSURE DOCUMENT:

NA
XXIV. DISCLOSURES PERTAINING TO WILFUL DEFAULTERS
{a) Namae of the Bank declaring the Issuer as a wilful defaultor: NIL
(k) The year in which the tssuoer is declared as a wilful defaulter: NIL.
() Cutstanding amount when the Issucr is declared as a wilful defaulter; NIL
() Name of the lssuer declared as a wilful defaulter: NIL
{e) Sleps taken, if any, for the removal frem the list of wilful defauiters: NIl
(f) Other disclosures, as deemed fit by the lssuer in order to enable investors to take informed decisions: NIL

(g} Any ather disclosure as specified by SEBI: NIL
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XXV. TERM SHEET

S, | Particulars Detalls

No, _

L General Torms & Conditions

1 | lssuar [ Axis Bank Limited ("/\Kl'-s"n" "ssuor’/ the "Bank”)

2 | Type of Instrument Unsecured Subordinaled, Non-Convertible Fulty Paid- Up Bese:l 1 (,nmphant

Perpetual Debt }nstruments in the nature of bonds cligible for inclusion in Additional
L Tier 1 Capila! ("Bonds")
|3 | Malure of Instrumont | Unsecured
b4 | Secur 8.75% Axis Bank Limited Additional Tior 1 Bonds Series 28
|5 | Issue Size .| Rs. 3500 crores (Rupees Three Thousand Five Hundrad Crores Only)

5 Option to ratain Not Applicable
Oversubscription | . B

7 Obfects of the lssue | Augmenting Additional Tier 1 Capital (as the term iz dafined in the Bascl 1))

Regulations) and overall capital of the Bank for strengthening its capital adequacy
. and for enhancing its long torm resources,

8 LKilization of the The funds being Faised by the Bank throuqh the prewnt lssua are not meant for
Proceeds of Lhe financing any particutar project. The Bank shall utilize the proceeds of the lssue for
lssue ils regular business activilies.

The tolal amaunt raised by the Bark through the Bonds shall nol be reckoned as
liability for calculation of net demand and time liabilities lor the purpose of reserve
requirements and, as such, will not attract CRR / SLR requirements,
The: Bank undertakes that procaeds of the Issue shall not be used for any purpose
which may be in contravention of the regulations/ guidclines/ norms issued by the
S o RBI/ SEBI/ Stock Exchanges.
9 Seniorily of Claim The claims of the investors in the Bonds and any interest accrued thereon shall be:
4y superior to the clafms of investors in equily shares and perpetual non-
cumulative preference shares, if any, of the Buank whother currently oulstanding
or issucd at any time in the future;
b)  subordinated to the claims of depositars, general creditors and subardinaled
clebt of the Bank other than subordinated debt qualifying as Additional Tier
Capilal (2= the torm is defined in the Bascl Il Regulations) of Ihe Bank;
¢)  par passuy without preference amongst themselves and other subordinated
debt classifying as Additional Tier 1 Capital in terms of Base! 1Il Regulations,
whelher currently outstanding or issued at apy time in the fulure;
d)  neither secured nor covered by a guarantes of the Bank or its relatad entity or
any other arrangemont that legally or economicilly cnhances the seniority of
N the clairn vis-h-vis creditors of the Bank. o
10 Cradit Rating "CRISIL AA+(Stable) by CRISIL Ltd., “ICRA AAw(hyd) by IGRA Ltd. And “IND
.| AA+" by India Hatings & Research Pvt Ltd.
| 11 | Mode of Issuo analc—* Placomont
12 Issvance Mode 1 In dematerialized form cmly
| 13 | Trading Modo _| tn dematoerialized form only
v 14 Security ‘I‘.__.J‘nsec‘urc\d L
16 | Face Value .| Rs.10.00 lakh per Bond

16 | Issue Premium Not Applicablo

17 Discount at which Not Applicablo
soourity is issued
and the efleclive
yield as o result of

) such discount —

18 | lssuc Price + Aparie. Rs, 10.00 lakh per Bond e ]

19 Minimum Application | 10 Bonds (i.e. INR 1 ciores) and in multiples of 1 Bond (i.ee. INFR 10 lakhs)

therealter.

20 Tenor The Bonds are perpetual i.e, there is no maturity date and there are no stop-ups or

other incentives to redeem

21 Redernptmn tion Date | Nol /\ppltc able as the Bonds drc-' parpetual
t 22 | Convertibility i Non-Convortible _ )

23 Redemplion Mot Applicable
Premium i

24 Redemption Not Applicabla
Discount
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Not Appiicabla

Nol Applicable. However in case of redemption due lo exercise of call option in
accordance with Basel Il Requlations, the Bonds shall ba redecmed at par aluny

Neot Applicable

Not Applicable

Not Appicable

(i) tssuer Gall Option:

On or aftor the filh anniversary from the Deemead Date of Allotment, thae lssuer may
with prior approval of the RBI, and having nolified the Trustee not fess than 21
catendar days prior to the date of exarcise of 1ssucr Call Option (which nolice shali
spocify the dale fixed for exercise of Call Option, "lssuer Gall Date") may sxercise
issuer Call Option on the cutstanding Bonds.

The Issuer Call Optien, which is discretionary, may or may not be exercised on the
fifth anniversary from the Deemed Date of Allotment i.e. the {ifth Coupon Payment
Date ar any Coupon Payment Date thereafter. To exarcise the tssuer Call Option, the
Bank musl receive pricr approval of RBI (Department of Banking Regulation) and the
jssuer Gall Oplion may be exercised subject to complianca with all applicable
reguirements under the Basel 11l Regulations.

(i) Tax Call Option:

Il & Tax Event {as descrihed below) has occurred and continuing, then the Bank may
subject to paragraphs {a) to (¢} of "Issuer Call Option” above, having notified the
Trustee not loss than 21 calendar days prior to the date of exercise of such Tax Call
Option (which notice shall specify tho date fixad for exercise of the Tax Call Option,
“Tax Call Date”), exercisae a call on the Bonds andfor substilute the Bonds so that
the new honds does have tax deduclible coupons.

A Tax Fvant has oceurred i, as a result of any change in, or amendmaent to, the laws
affecting taxation (or regulations or rulings promulkiated thereunder) of India or any
change in the official application of such laws, regulations or rulings the Issuer will no
longar be entitled Lo claim a deduction in respect of computing its taxation liabilities
with respect to coupon on the Bonds,

Tha exarcisn of Tax Call Option by the Issuer is subject to requirements sct out in the
RBI Guidelines (as defined below). RBI will permit the 1ssuer to exercise the Tax Calt
Cption only if the RBI is convinced that the Issuer was not in a posilion 10 anticipate
the Tax Evant at the lime of issuance of the Bonds,

{iii) Regulatory Gall Option:

If & Rogulatory Event (described below) has occurred and continuing, than the Issuer -
may subject to paragraphs (@) to (¢) ol "lssuer Call Option” above, having notified the
Trustee not less than 21 calendar days prior to the dale of exercise of such
Fogulatory Call Oplion (which notice shall specify the date fixed for axercize of the
Rzogulatory Call Oplien, "Regulatory Call Date"}, oxcrcise a calt on the Bonds and
subslitute the Bonds so that the new bands have betler reguiatory classification or a
lower coupon wilh the same requlatory classification.

A Regulatory Event is decmaed to have occurred if there is & downgrade of the Bonds
in requlatory classificalion i.e. Bonds is excluded from the cansalidated Tier | Capital
of the Issuer.

The exercise of Regulatory Gall Qption by tha Issuar is subject Lo requirements set
out in the RBI Guidelings (as defined below), RBI will permit tha lssucr to exercise
the Regulatory Call Option oniy if the RB! is convinced that the Issuer was not in a
position to anlicipate the Requlatory Event at the time of issuance of the Bonds.
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lgsunr Call Dule, Tax Call Date and Regulatory Call Date

At pari.e. 138, 10.00 lakh per Bond

31 calendar days prior to the date of exercise of Call Option

25 Redemption Amount
26 Put Option__ .
27 Put Optian Date
28 Put Option
Motification Time
29 | Put Option Price
30 -Gall Option
"31 | Call Option Date
32 Sall Option Price
33 | Call Natification
Time
34 Repurchase/ Buy-

Brck/
Fedomption

a)  Prncpal amount of the Bonds may be repaid (o.g. through ropurchase or
redemption) only with prior approval of RBi;

b)  The Bank may repurchase/ buy-hack/ redeem thé Q’hdﬁ'gﬁw&?f:




b

36

Coupon Discrelion |

Dividend Stopper
Clause

)

B

CH

¢}

replac:ement of this rapltal is done at conditions wh:ch ﬂre Sleldlndh'C‘ for
the intome capacity of the Bank; or

The Bank demonstrates that its capital pasition is well above the minimum
capital requirements after the rapurchase/ buy-back! redemption.

The Bank may eclect, at its full discretion, to cancel {in whole or in pan)
coupon/distributions scheduled to be paid on Coupon Payment Date in order to
maat aligibility crileria for porpetual debl instruments under Basel |l
Requlations. Such cancellation of coupon/distributions will ot be an event of
defaull. On cancellation of the coupon/distributions, thess paymaents will be
extinguished and the Bank shall have no obligation lo make sush payments in
kind.
All instances of non-payment of coupon will be notified by Lhe bank to the Chief
General Managers-in-Charge of Department of Banking Regutation and
Department of Banking Supervision of lhe Rosorve Bank of India, Mumbai
The Bonds do not carry a “dividend pusher” feature i.e., if the Bank makes any
payment {coupan/dividend) on any other capital instrumant or share, the Bank
shall nol be obligated to make coupon payment on the Bonds.
The Bank shall have lull access o cancelled payments to moet obligations as
they fall due.
Cancellation of distributions/coupon shall not impose restrictions on the Bank
excapt in relation o distributions to commen stakehaoldors.
Further, Coupons must he paid oul of ‘distributable items’. In lhis context,
coupon may ba paid out of current year profits,
Howaver, if current year profits are not sufficient, Coupon may be paid subjoct
to availability of:
(i) Prafits brought forward from provious years, and/or
(it} Reserves representing appropriation of nel profits, including slatutory
reserves, and oxcluding share premium, revaluation reserve, fareign
currency translation reserve, investment reserve and rescrvos created on
amaigamation. The accumulated losses and deferrad rovenue expenditure,
if any, shall be notted off from (i) and (i) to arrive at the available balances
for paymant of Coupon.
'f the aggregate of:
(a) profits in the current year;
(b} profits brought forward from the pravious years and (c) pommissible
resarves as at (i) above, excluding statulory reserves, net of accumulated
losses and deferrod revenue expenditure are less than the amaunt of
coupon, anly then the bank shall make appropriation from the statutory
reservos, In such cases, banks are required to report to tho Reserve Bank
within twenty-one days from the date of such appropriation in complianca
wilh Section 17(2) of the Banking Regulation Act 1949,

It may be noted lhat pricr appraval of the Reserve Bank for appropriation of
reserves as  above, in terms  of the circular, DBOD.BP.RC
No.31/21.04.018/2006-07 dated 20™ Saptember, 2006 on ‘Scction 17 {2) of
Banking Regulation Act, 1849 - Appropriation lrom Reserve Fund' is not
required in this regard,

Howavar, payment of coupons on the Bonds from the rescrves is subject to the
Bank meeling minimum regulatory reguirements for GET1, Tier 1 and 7Total
Capilal ratios including the additional capital requirements for Domestic
Systemically Important Banks at all timas and subjecl o the restrictions under
the capital buffer frameworks. (i.e. capitsl conservation buffor and
courtercyclical capital buffer) sel cut in Bascl I Regulations:

Coupon on the Bonds will be non-cumutative. B coupon is cancelled or paid at
a rata lesser than the Coupan Rate, the unpaid coupon will not be paid in future
years, Non-paymant of coupon will not constitute an Event of Default in respect
of the Bonds;

In the event that the Bunk determines that it shall not maka a payment ol coupon
on the Bonds, the Bank shall notify the Trustee not loss than [21] calendar days
prior to the relavant Coupon Paymant [2ate of that fact and of the amount that

shall not be paid.

Dividend Stoppar Clause will be applicabie to these Borids and it wil stop dividend |
payments on common shares in the event the holders of the Bonds are not paid
coupon. In the event the halders of these Bonds aro not paid coupon, it shalf not
impede the full discrotion that the Bank had  at all times, lo cancet distributions/
payments on the Bonds, nor will it LEWF’ ot qr‘ inder:

(1}
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{ii) The Bunk’s right to make payments on other instruments, where the
payments on this othor instrument were not also fully discreticnary.

(i} The Bank's right to making distributions o shareholders far a periad
that extends heyond the point in time that coupon /dividends on the
Bonds are resumed,

{iv)  The normal operation of the Bank or any restructuring activity {including

deguisilions/ disposals).

37 Coupon Rate 8.75% p.a. o . ]
38 Coupon Paymaont Annual {(subject to RBI Guidelines)
Frequency .
39 Coupon Payment On anniversary of the Deoomoed Date of Allotmoent each year, subject to RBI
[Datc Regulalions (uple Call Oplion Date, in case if Call Option is exercised by the Bank)
40 Step upd Step down | Not Applicable
| Counaon Rate
41 | CouponType | Fixed

42 Coupon Reset MNot Applicabte

43 Record Dato Date falling 15 (filteen) calendar days prior 1o the each Coupon Payment Date on
which coupon amount and tho Call Option Date on which the Calt Option Price is due

.and payable. .
a4 Computation of Actual / Actual. I case of interest payment falling in leap year, the interest
Interest / Day Count | payment(s) will b calculated by taking the number of days as 366 days for a whole
Basis one year period (as per SEBI circular no, CIRAMIOF/18/2013 dated 24" October,
2013) read with SEBI Circular no CIRAMDVDF-1/122/2016 dated 11" November,
| 2018) )

45 | Interest on In respect of investors who were allotted Bonds pursusnt to the Issue, the Bank shall

Application Maoney pay intarest on application money at the Coupon Rate (sql)ject to deduction of income
tax under the provisions of the Income Tax Acl, 1961, or any other statutory
modification or re-enactment thareof, as applicabie) on the aggregate face value
amount of Bonds lrom the date of realization of application money upto che day prior
te the Deoemed Date of Allotment. The Bank shalb make remillance of interest on
application money by way of direct credit to the account of the investors. Alternatively,
the Bank may dispalch the inlerest warrants at the sole risk of the investors, to the
sole/first applicant. A tax deduction certificale will be issued by the Bank for the
amount of income tax deducted on such paymants.

The Bank shall not pay any interest on application money lisble 1o be refunded in
case oft (a) invalid applications or applications liablo to ba rejocted; and (b) monies
paid in axcess of lhe amount of Bonds_applied for in the Application Form,

446 Settloment The Bank shall make payment of coupon, interest on application money, Call Option

Price (in casc of exercise of Call Option), by way of RTGS/ NEFT mechanism/ olher
etectronic made as may ba-allowed by SEBI Regutations from time to time, in the
rame of the solef irst Beneficial Owners of the Bonds as given by Depository to tho
Rank as on the Hocord Date.
The Bonds shall be taken as discharged on payment of tho Call Option Price by the
Bank on the Call Oplion Date to the soie/f first Beneficial Owners of the Bonds as
given by the Depositery to the Bank as on Lhe Record Date. Such payment will be a
legal discharge of the tiabilty of the Bank towards the Bondholders and the Bank
shall not be lisble to pay any interest or compensation from the Call Option Date. On
such paymaent hetng made, the Bank shall inform NSDL/CDSL/ Depository
Participant and accordingly the account of the Beneficial Qwners with NSDL/ CDSL/
Cepasitory Parlicipant shall be adjusted.

47 Busincss Days/ Business days/ working days shall be all days {excluding 2™ & 4% Saturdays,

Warking Sundays and public holidays) en which commercial banks are open for business in

Days o the city of Mumbai and the mongy market is functioning in Mumbai.

48 Business Day If any Coupon Payment Date talls on a day that is not a Business Day, the payment

Convontion shall be made by the Bank on the immediately succeeding Business Day.

If the Call Option Date (also beoing the last Coupen Payment Date, in case call option

is exercised) of the Bonds falis on a day thal is not a Business Day, the Call Option

Price shall be paid by the Bank on the immedialely preceding Business Day along

with interest accrued on the Bands until but excluding the date of such payment.

In the ovont the Record Date falls on g day which is not @ Business Day, the
. immediately succeeding Businoss Day shall be considared as the Record Date.

49 Trealment in The Bends shall not contritate: to liabilities oxceading assets if such a balance sheet

Insalvaney test forms part of & requirement to pr-,csi?'éiijﬁ%‘ﬁwue_ncy under any law or otherwise,

80 | Purchase/ Funding | Neither the Bank nor its related?pary.-abtiwhich the Bank exercises control or

of Bonds

. . . P L o .
significantinfluence (as defined dheer relevaniicepunting Standards) shall purchase
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the Bonds, nor shalt the Bank directly of indireclly fund the purchasa of the Bonds.
The Bank shalt also not granl advances against the security of the Bonds issued by
it,

Maothing contained in this Cisclosure Documaont or any other Transaclion Documant

Al instances of nan- -payment of coupon should be notified by the Bank to the Chief
General Managers-in-Charge of Department of Banking Regulation and Departmentl
of Banking Supervision of the Resarve Bank of India, Mumbai,

The total amount of Bonds issued by the Bank shalt not be reckoned as lability for
calculation of nel demand and time liabilities for the purpose of reserve roquirements
and, as such, shall not attract CRR / 8LR requirements.

The Trustaa shall perform its duties and obligations and exercise ils rights and

discretions, in keeping with the trust reposed in the Truslee by the haldor(s) of the
Bonds and shall further cenduct itself, and cornply with the provisions of ali applicable
laws, provided that, the provisions of Section 20 of the Incian Trusts Act, 1882, shall
not e applicable to the Trustes. The Trustes shall carry out its dutios and perform
ils functions as required to discharge its obligations under the terms of SEBI
Regulations, the Securities and Exchange Board of India (Debenture Trustoos)
Requlalium 1093, the l')ebenture Tl’letE‘E.‘ Agreement this Disclosure Document and

70|

The Bnnds are proposed to be Iualed orn thr= Wh0|0'-'%‘1|13 debt market (WDM) begmvnt

The Designated Stock Exchange for this issuc shall be BSE,

| The Bank shall make an application to the Stock Exchanges within 15 cfdyb Trom the |

Deemed Dale of Allotment to list the Bonds and seek listing permission from the
Slock Exchanges within 20 days from the Deemed Date of Allotment, In case of delay
in listing of Bonds beyond 20 days from the Deemed Date of Allotment, the Bank
shall pay penal inlerest at the rate of 1.00% p.a, over the Coupon Rate fram the oxpiry
of 30 days from the Deemed Date of Allutment till the listing of the Bonds to the
investors, Such penal interest shalt be paid by the Bank to the Bondholders on the

In case the Bonds issued to the SEBI registored Flls/sub-accounts of the Flis are not
listadd within 16 days from the Deemad Date of Allotmenl, the investors shall
immediately dispose off the Bonds by way of sale to eligible third paries or the Issuer
would immediataly radesm / buyback the said Bonds from the investors as per AP.
(BIR Series) Circular no. 89 dated March 01, 2012,

National Securities Depository Limited ("NSDL") and Central Depository Services

The Bank has exccuted/ shall execute the documenis inc luding but not imited to the
b} Debenture Trustee Agroement & Debenture Trust Deed
e) Raling Lelter from tndia Ratings & Research Pyt Lid:
) Tripartitc Agreement between lhe Bank; Registrar and NSDL for issue of
G)  Tripartile Agreemaont between the Bank, Registrar and CDSEL for issue of
h)  Letter appointing Registrar und Mol) entorad into hetween the Bank and the
i} Application made to NSE and BSE [or secking its in-principle approval for

i} Listing Agreemenl with NSE and BSE;

51 Re-capitalisalion
N ‘ shail hinder recapitalization by the |ssuer
52 Reporling of
MNonpaymuont
of Coupons
53 Compliance with
Reserve
Requircmonts
54 Cross Default .Not Applicahic
a5 Cefault Interest Rale | Not Applicabla
46 Trustea IDB! Trustoeship Services Limited
LY Rolo and
Responsibilities of
lrusieas to the lssue
58 Listing
of NSE and BSE
59 | Dalayin Listing
first Caupon Paymenl Date.
a0 Deposito'fies
o {India) Limited ("CDSL")
61 Transaction
Documents lollowing in connaction with the |ssue:
a) letter appointing Truslee;
¢:) Rating Letter from CRISIL Ltd;
d)  Rating Letter from ICRA Ltd.;
Bonds in dematerialized form;
Bonds in dematarialized form:
Registrar;
listing of Bonds;
k) This Disclosure Document.
G2 Conditions

Procedont to
Disbursement

The subscription from Investors shall be accepled for allocation and allotment by the

Bank subject to tha following:

a) Rating letters from CRISIL, ICRA and India Ratings & Research Pvi. Lid.
nol being more than one month ald from the lssue Opening Date;

b) Letter from the Trustee conveying their consent to act as debenture trustee
for the holder(s) of Bonds;

¢} Letter from the Slock Exchangas conveying its in-principle approval for

_isting of Bonds.




53

Condilion
Subsequent to
Disbursement

64
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1 Events of Default

The Bank shall ensure that the following documenls are exccutod! activities are
completed as per lime framea meantioned in the Disclosure Document:
a) Credil of demat account{s) of the allottee{s} by number of Bonds allolted
within 2 (twa} working days from the Deemed Dale of Allstmont;
b} Making application to the Slock Exchanges within 15 days from the Deemead
: Dale of Allotment to list the Bonds and seek listing permission from the
Stock Exchangas within 20 days from the Deemed Date of Allotmoent,
c) Besides, the Bank shall perform all activitios, whether mandatory or
olherwise, as mentioned in the Disclosure Document.

‘Not Applicable. Itis clarificd that cancellation of payment of distribulionsic oupon shall
not be deemead to be an event of default.

Eligible Investors

Pleaso rofer to clause "APPLICATIONS MAY BE MADE BY" in this Disclosure
Document.

6363

|'SEBiDebl

RB! Guidelines /
Basel Il Regulations

Master circular no. DBR.No.BF.BC.1/21.06,201/2015-16 dated July 01, 2015 issued

by the Reserve Bank of India on Basel Hi Capital Regutations and clarification issued
thereof vide circular no. DBR.No BP BC.71/21.06,2011/2015-16 dated 14" January,
2018, and RBl circular DBR.BP.BC.50/21.06.201/2016-17 daled 2™ Fobruary, 2017,
as amended from time to tima. ("Master Circuliar”) covering lerms and conditions for
issue of Perpelual Debt Instruments ("FDIs") for inclusion in Additional Tier 1 Capital
(Annex 4 of the Master Circular) and minimum requirements to ensure loss
absorbency of Additional Tier 1 instruments at pre-specified trigger and of all non-
equily regulatory capital instrumants at the point of non-viability (Annox 16 of tho
Master Circular). In the event of any inconsistency in terms of the Bonds as laid doewn
in any of the transaction document(s) and torms of KB Regulations, the provisions
of the RBI Regulations shall prevail.

Regulations

Securities and Exchange Board of India (Issue and Listing of Dabt Securities)
Ragulations, 2008 issued vide circular no. LAD-NROQ/GN/2008/13/127878 dated 61
June, 2008 as amended pursuant to the Securities and Exchange Board of India
{Issuc and listing of Dabt Securities) (Amendmenl) Regulations, 2012 issued vide
circular no. LAD-NRO/GN/2012-13/19/5382 dated 12% October, 2012, andSecurilies
and Exchange Board of India (Issue and Listing of Debt Secunuea) {Amendmaent)
Requlations, 2014 issued vide circudar no. LAD-NRO/GN/2013-14/43/207 dated 318
January, 2014, as and Securilies and Exchange Board of India (Issue and Listing of
Debl Securilies) (Amendment) Regulations, 2016 issued vide circular no. LAD-
NROQ/GN/2016-17/004 dated May 25, 2016and SEBI (Listing Obligations and
Disclosure Reguirerments) Regulations, 2018, cach as amended from Lime Lo lime

&7

Loss Absormption
features

68

These Bonds are subject lo principal lnss absorption as described herein and |
required of Additioral Tier | instrumants at Level of Pre-Specified Triggar and at Point
of Nan Viability as provided for in Annex 16 of the Basel ill Regulations,

The write-down will have the following offects;

(:1) Reduce the claim of the Bonds in liguidation:

(b} Reduce the amount re-paid when a call is exercised; and
(c) Parlially or fully reduce Coupon payments on the Bonds,

Accordingly, the Bonds shall have leatures of temporary or permanent write-down
mechanism. When a paid-up instrument is fully and permanently wrillen-down, it
ceases to axist rasulting in extinguishment of a liability of a bank {(a non-common
equity instrument) and creates CET1. A temporary write-down is different lrom a
permanent wrile-down ie. the original instrument may not be fully extinguishod.
Generally, the par valua of the instrument is wrillen-down (decroasa) on the
occurrence of the trigger event and which may bo written-up {increase} back o its
originat value in future depending upon the conditions prescribed in tho torms and
conditions of the instrumant. The amaunt shown on the balance shoet subsequent
o tempaorary write-down may depend on the procise features of the instrument and
the prevalling accounting standards.

Loss absorption fﬂatures of Additional Tier 1 (AT1) Instruments at the Pre-Specified Trigger

71

Level of Pre-
Spedified Trigger
and amount of
Equity to he created
by wrile-down

a) Ifa CET1 Trigyer Event (as describod below) accurs, the Bank shall:

(i) notify the Trustes;

{ii) cancel any coupon which is scerund and unpaid to as on the wrile-down
dale; and

(iii) without the noed for the cansent of holders of the Bond or the Trustee,
write down the oulstanding principat of the Bonds by such amount as
ihe Bank muay in its absolute discretion decide subject 1o the amount of
write down nat axceading the amount which would b required to bring
the CET 1 Ratic to 8% of RWAs (minimum CET 1 of 5.5% + capital
conservalion bulfer of 2.5%) and in no case such amound shull be loss
than the amount required to, ,&m'!’r\i:f l;.ﬁiejy relurn Lhe Bank’s CET 1 Ratio
(as dofined below) to al;xcwéf’the GET I\Jrigger Event Threshold (as |

H. AL,

Oh ﬂ/:‘.’,

oo




Loss absorbency foa

Permanent principal

writetlown on POMNY
Trigger Event

defined be]oW)”b'r;,wi"f' this is not possible, the full principal value of the
Bonds (the "CET1 Write Down Amount”™).

k) The write-down will generate Common Equity Tier 1 (CET1) under applicable
[ndian Accounting Standards (i.e. net of contingent liabitity recognised under the
Indian Accounting Standards, potential tax liabilities, etc., if any).

u)  The write-down of any CET 1 capital shall net be required before a write-down
of these Bonds. A write-down may be allowed moere than once in case the Bank
hits the CET1 Trigger Evant subsequent to the first wrile-down which was
partial. Onee the principal of a Bond has heen written down pursuant to this
Condition (Temporary write down), it may be restarad in accordanco with
conditions laid out by RB).

d) CET1 frigger Event means that the Bank's CET 1 Ratio is:
(i} if calculated at any time prior to 31st March, 2019, at or below 5.5%; or
{ii} if caleulaled at any time from and including 31st March, 2049, at ar below
6.125%,(the “CET1 Trigger Evenl Thraeshold"},

¢) CET1 Ratio (Common Equily Tier 1 Ratio) means the Common Equity Tier 1
Capital (as defined and calculated in accordance with the Basel |1l Regulations)
of the Bank expressed as a percentage of the total risk welghtod assots (as
dofined and calculated in accordanee with the Basel 1| Regulations) of the Bank;

f) Il the CET1 Trigger Event Threshold is breached and the Bank's equity is
replenished through write-down of Lhe Bonds, such replenished ameunt of equity
will be excluded from tha total equity of the Bank for the purpose of determining
the: proportion of earnings to be paid out as dividend in terms of rules laid down
for maintaining the capital conservation buffer (as described in the Basel 1
Requlations). Fowever, cnco the CET1 Ratio of 8% is atlained without counting
the replenished equity capital, from that point enwards, the Bank may include the
replenishod cquity capital for alb purposes.

) The write-down of the Bonds shall be primarily intended Lo replenish the eqguity
in the event it is depleted by losses, The Banks shall not use write=down of the
Bonds to support expansion of balance sheet by incurring further chligations/
booking assets. Accordingly, if the CET1 Ratio slips below 8% due o losses and
is slil above 6.125% i.e. the CET1 Trigger Event Throshold, it shall expand its
balance shaet further only by raising fresh equity from its existing shaveholders
of market and the internal accruals, However, fresh exposures can be laken to
lhe exlent of amortization of the existing ones.

) H any expansion in exposures, such as due to draw down of sanctioned
borrowing limits, is inevitable, this should be compansated within the: shortest
possible time by reducing other exposures. For the purpose of detormination of
tha CET1 Trigger Event Threshold, the fresh equity, If any, raised after slippage
of CET1 Ratio below 8% will not be subtracted. In other words, if CET1 of he
Bank now is above Lhe ligger level though it would have bean below the trigger
had it not raised the fresh equity which it did, the trigger will not be treated as

.....breached. R

tures of Additional Tier 1 Instruments at the Point of Non-Viahili e

The Bonds, at the option of the Reserve Bank of India, can be pe rtly written

off upon oceurrence of the trigger event, called the Point of Non-Viahility Triggor

("PONV Trigger”). If a PONV Trigger (as cescribed below)occurs, tha Bank shall:

(i} notify the Trustee,

(i) cancel any coupon which is accrued and unpaid on the Bonds as on the
write-down date; and

(i) Without the need for tho consent of holders of the Bond or the Trusles,
write down e oulstanding principal of the Bonds by such amount as may ho
prescribed by RBF {(“PONV Write Down Amount”) and subjoct as is
otherwise required by the RBI at the relevant times, The Bank will alfect a
write-down within thity days of the PONY Write-Down Amount being
dotormined and agreed with the RBL

PONV Trigger, in respect of the Bank moans the earlier oft
{i) a decision lhat a principal write-down, without which the Bank would
hecoma non-viahle, is necessary, as delermined by the RBEIL and
(it} the decision to mako a public scctor injection of capital, or equivalent
support, without which the Bank would have become nonsviable, as
determined by the REI.

I




The trigger at PONV shall be cvaluated bathy at consalidated and solo level
and breach at either level will trigger write-off.

Once the principal of the Bends have boon written down pursuant to PONV Trigger
Event, tho PONY Write-Down Amount will not be restored in any circumstlances,
including where the PONV Trigger Event has ceased to continue.

The write-off of any CET 1 capital shall not be required before the wrile-ofl of uny
MNon-equity {Additional Tier 1 and Tier 2) regulatory capital instrument. A writo-off
consequent upan the trigger ovent shall ocour prior to any public seclar injection of
capital so that the capital provided by the public sector is not difuted. The Bonds do
not provide for any residual claims on the Bank which are scnior to ordinary shares
of the Bank (ar banking group entity where applicable), foliowing a PONV Trigger
Event when write-off is undertaken.

A Non-Viable Bank

.public sector injection of funds.

Restoring \/.'.i.;:;.l.Bi.f.i.ty
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Winding-Up,
Amalgamation,
Acqguisition,
Reconstitution eto.
the Bank

Treatmeant in

of

‘“Wl.r“ldlm.f Up of the Bank

Far the purpose of tha Basel 1l Regulations, a nen-viable hank will be:

A bank which, owing to its financial and othar difficulties, may no longer remain a
gaing concarn on its own in the opinion of the RBI unless appropriate messures aro
laken Lo revive its operations and thus, enable it to continue as a going concern. The
difficultics facad by a bank should be such that these are likely to resull in financial
losses and raising the Commaon Equily Tier 1 eapital of the: bank should bo considered
2% lhe maost appropriste way to prevent the bank from turning non-viable, Such
measures would include write-cff of non-equity  regulalory capitil in combination with
ot withoul other measures as considerad appropriate by tho RBLL ‘

In rare situations, the bank may alsc becoeme non-visble duc to nonfinancial
problems, such as conduct of affairs of the bank in a manner which is detrimentat (o
tho interest of depositors, serious corporate governance issues, ete. tn such
siuations raising capital is not considered g part of the =-.n|ut|nn and theratore, may
not atlracl provisions of RBl Regulations.

R shall follow a two-stage approach to determine the non-viabifity of the Bank.
The Stage 1 assessment would consist of purely objective and quantifiatie critetia o
indicate that there is a prima facie case of the Bank approaching non-viability and,
lherelore, a closer examinalion of the Bank’s financial situation is warranted. The
Stage 2 assessment would consist of supplementary subjective crileria which, in
conjunaction with the Stage 1 information, would help in delermining whethor the Bank
is about to become nonviable. These criteria would be evaluated togethar and not in
isolation. Once the PONV is confirmed, the next step would be to decide whelher
rescue of the Bank would be through write-off alone or write-off in conjunction with a

{ A bank facing financial difficulties and approaching a FONV will be deemad to

achieve viability if within a reasonabla time in the opinion of the RBI, il will be able 1o
come out of the present difficulties if appropriate measures are laken to revive it The
measures including augmentation of equily capital through writc-offf public sector
injection of funds are likely to:
a) Restore depositors/investors’ confidence
b)  Improve rating/ creditworlhiness ol the Bank and thereby improve its barrowing
capacity and liquidity and reduce cost of funds; and
c)  Augment the resource base to fund balance sheet growlh in Lhe cuse of frash
~injection of funds

1. Inthe event of the winding-up of the Bank prior e the Bonds and any accrucd
bul unpaid interest thereon being written-off in accordance with the paragraphs
on "L.oss Absorbency features of Additional Tier 1 (AT T} Instrurnents at the Pro-
Specified Trigger” and "Loss absorbency features of Additional Tier 1
Instrurnents al the Painl of Non-Viaghility” above, tha ¢laims of the Trustee and
the holders of the Bonds will be in accordance with the paragraph on “Seniority
of claim” above and otherwise in accordance with applicable laws.

2. Inthe cvent of the winding-up of the Bank after the Bonds and any accrued but
unpaid interest thereon have been wrillen-off, the Trusles and the holdors of
the Bonds will have no claim in respoect of the Bonds (or any such accrued but
unpaid interest thereon) in such winding-up. ‘

Amalgamation of the Bank (Scction 44A of the Banking Regulation Acl, 1949)

1. Ifthe Bank is amalgamated with any other bank hofore the Bonds have heen
written-down, the Bonds will bacome part of the corresponding calegories
of regulatory capital of the new bank emerging.after the merger.

2. If the Bank is amalgamated with any othel dRthe Bonds have been
written-down temporarily, tho 1m’xlqﬁmaled entﬁé)}&n Jwrilg-up  hese




instruments as per its discretion’

3. If the: Bank is amalgamated with any other bank after the Bonds have been
written-dawn parmanently, these cannot be written-up by the amalgamatod
entity.

Scheme of reconstitution or amalgamation of the Bank {Saction 45 of the Banking
Reguiation Act, 1949)

If the relevant authoritics decide to reconstitute the Bank or amalgamate the Bank
with any othor bank under Section 45 of the Banking Regutation Act, 1249, the Bank
will be desmed as non-viable or approaching non-viability and both the pre-specified
Iriggerr and the triggor at the point of non-viahility far write-down of the Bonds will be
activated. Accordingly, the Bends shall be writlen-down pormanantly before such
amalgamation / reconslitution.

/1 D.mm ofclaim of AT | The order of claim of various typos of regulatory capital instruments mued hy thv
1instruments althe | Bank and that may be issued in future shall be as under:
evenl of Gone: Additional Tier ¥ debt instruments will be superior to the claims of investors in equity
concern situation shares and perpotual non-cumukative preference shares and subordinated to the
claims of all depositors and general credilors & subordinated debt (othar than
subordinated debt qualifying as Additional Vier1 Capital) of the Bank. Howevear, write
down / claim of Additional Tier | debt instruments will be on pari-passu basis without
prefarance amongst themselves and olher dabt instruments classifying as Additional
... | Tier 1 Capilal irespective of the dato of issue,.
72 Govarning Law and The Bonds are governcd by and shatl be construed in accordance with the existing
Jurisdiction laws of India. Any dispute arising thereof shall be subject o the exclusive jurisdiction
of the Courts at Mumbai, Maharashira.
73 lssue Structuro® | Issue Opening Date 28" June 2017
Issue Closing Dale 28" June 2017
| Pay-in Dale - 28" June 2017
Deemed Date of Allotment 28% Juna 2017

* The Bank reserves s sole and absolute right to madify (pre-pone/ post-pone) the aboveo jssue schedule without
giving any reasons or prior hotice. In such @ case, applicants shall be intimated about the revised time schedulo by
the Bank. The Banhk also resarves the right to keep multiple Date(s) of Allotment at its sole and absolute discretion
without any nolice. In ease if the Issue Closing Dale/ Pay in Dates isiare changed (proponed/ postponed), the
Deemed Date of Allotment may also be changed{preponed/ postponad) by the Bank at its sole and sbsolute
discretion. Consequent ta change in Deomoed Date of Aliatment, the Coupon Payment Dales meay also be changed
al the sole and absolute discretion of the Bank.
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THE ISSUER SHALL ENSURE THAT IT FILES THE FOLLOWING DISCLOSURES ALONG WITH THE LIETING
APPLICATION TO THE STOCGK EXCHANGES:

Memorandum and Articles of the Issuer and necessary resolutions for allotmant of the Debenlures.
Copies of audited annual reports of the: last three financial years.

statemend containing particulars of, dates of, and parties to all material contracts and agreemants,
Copy of the Board / Committee Resolution aulharizing the borrowing and list of authorized signatories.
An undertaking from the |ssuer stating that the nocessary documents for the craalion of the charge,
where applicabie, including the Dabanture Trust Deed would be execuled within the time frame
prescribed in tha relovant ragulations/acts/rules ele. and the same would be uploadad on the website
of the Stock Exchange(s), within 5 {five) working days of the axecution of the same.

Any ather parliculars or documents that the Stock Exchange may call for a5 it deems fit.

An undertaking that permission/consent from the prior creditor for a second or pari passu charge being
created, whare applicable, in favour ol the Trustee has booen obtaingd.- NA

THE ISSUER SHALL SUBMIT THE FOLLOWING DISCLOSURES TQ THE TRUSTEE IN ELECTRONIC FORM
AT THE TIME OF ALLOTMENT OF THE DEBENTURES:

(a)
(b)
{c)
{d}

(e)

Mermnarandum and Articlos and necessary resolulion(s) for the allotment of the Dabentures.

. Caopy of last three financial years' audiled annual reports.

Statement containing parliculars of, dates of, and parties to alf material contracts and asgrecmants.
Latest Audiled / Limited Roview Falf Yearly Consoclidated (wherever available) and Standalone
Finzncial Infarmation {profit & loss statement, balance shoet and cash flow statemant) and auditor
qualifications ., if any.

An underlaking to the eficct that the lssuer would, tilf the redemption of the Dehentures, submit the
delails mentionced in paint (d) above to the Trustee within Lhe timelines s mentionad in the Simplified
Listing Agroement issued by SEBI vide circular No. SEBIMID/BOND/1/2009/13/05 dated 11" May,
2009 as amended [rom lime to time, for fumishing / publishing its hall yearly/ annual result. Further,
ihe |ssuer shall within 180 days from the end of the financial year, submit & copy of the latest annual
report to the Trusteo and the Trustee shall be obhqed 1 bhqre the dotaits qubmztt@d uncler this L,|E]lee
with all ‘Qualifiad Institutional Buyers' (Q1Bs) and gl
days of their speciic reguest.




DISCLAIMER CLAUSE

This Disclosure Document is nofthar a prospeclus nor a stalement lieu of prospectus and does not constitute an offer to
the public to subscribe for or otherwise acquire tho Debenture issued by the Bank {Issuer). Apart from this Disclosure
Document, ro offer document ar prospectus has been prepared in conncotion with this issue and no prospectus in
ratation to tha issucr or the Debentures reluling Lo this Offer has been deliverad for registration nor is such a document
required lo be registered under the applicablo laws. This Disclosure Docurment is issued by Ihe Bank and has been
proparad by the Bank o provide general information on the Bank and dogs not purport to contain all the information a
potential investar may require. This information relaling to the Bank contained in the Disclosure Document is believed
by the Bank to he accurate in ali respects as of the data hareof.

PECLARATION

Itis harahy declared that this Disclosure Document contains full disclosure in accordance with the relevant provisions of
the Securilies and Exchange Board of India (Issun and Listing of Dabt Securities) Regulations, 2008 as amended from

tima to time.

The Issuer also confirms that this Disclosure Document dogs not omit disclosure of any material fact, which may make
the statements mada therain, in the tight of the circumslances under which they are made, misleading. The Disclosure
Document also does not contain any faise or misleading statomant.

The Issuer accepts no responsibility for the statemenls made olherwise than in this Disclosure Document or in any other
material issued by or al the inslance of the Issuer and that any one placing roliance on any other source of infermation
would be doing so at his own risk.

For Axis Bank Limited

=N D I

SHASHIKANT RATHI
EXECUTIVE VICE PRESIDENT
(HEAD- TREASURY AND MARKETS)

Flaca: Mumbai
Date: 23-06-2017
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