Tier 2 Applicant Name
Application form 3r. No.

AXIS BANK
AXIS BANK LIMITED

{Incorporated on 3rd December, 1993 under the Compames Act, 1958)
CIN - LBS1106.) 1993PLCO207ED

Registeraed Office: "Trishul", Third Floor, Opp, Samartheshwar Temple,
Law Garden, Ellishridge, Abmedabad — 380 D06,

Tel No. 079 - 66306161, Fax No. 079 - 26409321

Waebsite: www_axishank.com

Corporate Office; ‘Axis House', C-2, Wadia International Centra, Panduwrang Budhkar Marg, Worli, Mumbai — 4000723,
Contact Person: Mr. Girish Koliyole, Senior Vice-President & Company Scorctary

PRIVATE PLACEMENT OF UNSECURED REDEEMABLE NON CONVERTIBLE SUBCRDINATED DEBENTURES
(BASEL- Il COMPLIANT TIER 2 DEBENTURES) (SERIES -~ 27) OF THE FACE VALUE OF R5.10 LAKH EACH FOR
CASH AT PAR AGGREGATING TO Rs 5000 CRDRES (RUPEES FIVE THOUSAND CRORE ONLY

The lssuer, having made ol reasonable inquiries, accepts responsibility Tor and conflirms that this Disclosure Docurnenl
contains information with regard to the izsucr and tha issue, which is matarial in the context of the issue, that the information
centained in the Disclosure Document is frue and correctin all material aspects and is not misleading in‘any material respect,
thisl the opinions and inlentions expressed heregin are honestly held and thal there are no olher facts, the omission of which
make this document as a whole or any of such information or the exprossion of any such opinions or intentions misleading

The Unsecured Redeemable Non-Convertible Suboerdinated Debentures are proposed to be listed on National Stock
Exchangs of India Limiled (NSE) and BSE Limited (BSE

CRISIL Limited has assigned “CRISIL AAASLable” (pronounced *CRISIL Lriple A rating with Stable outlook") rating tao the
Rasel Il compliant Tier || dabt issuance progarmme of the bank. Instruments with this rating are considered to have the
highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest credit risk,

[CIA Limited has assigned "ICRA AAA hyk" (pronounced as ICRA Triplo A hybrid) rating with stable cutfook to the Basel
Il compliant Tier Il detit pregramme of the Bank, Instruments with this rating are cansidered to have the highest degree of
safely regarding timely servicing of inancial obligalions. Such instruments cary lowest credil risk.

India Ratings & Research Pvt, Ltd. has assigned "IND AAA" rating to the Rasel 11l compliant Tier 11 debt programme of the
Barik wilh & stable outlook.

The abeve ratings are not recommendation to huy, sell or hold securities and investors should take their own decision. The
ralings may be subjecl o revision or withdrawal al any time by the assigning rating agencies and each raling should be
cvolunted independontly of any othor rating. For details please scc the rating lefters enclosed with this document as
Annexure 1.

TRUSTEE FOR THE DEBENTURE HOLDERS REGISTRAR TO THE 1SSUE

L5 ¢ KARVY

IDBI Trusteeship Services Ltd.

Asian Building, 17, R. Kamani Marg, Bailard Fstate,
Mumbai — 400 001.

Tel Mo, 91« 22.40807000

Fax No, 81 - 22-668311774,

F-rmail; ilsl@idbitrusles. co.in

Karvy Computershare Pvt. Ltd.

Karvy Selenivm Tower B, Plot 31-32, Gachibowli,
Financisl District, Nanakramguda, Hyderabad - 500 032.
Tel: 1800-315-1001, 91- (40-67162222

Fax: 91- 040-23001153

Email: subrahmanyam.mivikanvy .com

wiww karvycomputershara, cam

Issue Openson_ dune 15, 2017

Issue Closure Date

June 15, 2017

f)oc—»meci Date of Allotment

June 15, 2017

The Bank resarves tha right to changeo the issuc closing date and in such an cvent, the Deomed Dato of Allotmant for the Debenturcs may ]
also be ravisaed by the Bank at its sole and absolute discretion. In the event of Any. f,:iﬁn?é m.thc above issue programme, the Bank will

inlimate [he inveslors aboud he revised S508 progiamme.
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TABLE OF CONTENTS

Brief history of the Issuer since its incorporation giving details of its activities including any
reorganization, reconstruction or amalgamation, changes in its Gapital Structure {authorised, issuo

Details of debt Securities issued and sought to be listed including face value, nature of debt securities,

A statement containing particulars of the dates of, and parties to all material contracts, agreements

Recent Material Event / Development or change at the time of issue or mlbbequant to the issue which |
may affect the Issue or the investor's decision to Invest / continue to invest in the debt securities

Particulars of the debt securities issued (i) for consideration other than cash, whether in whole or part;

Alist of highest ten holders of each class or kind of securities of the issuer as on the date of applamtlon
along with the particulars as to the number of shares or debt securities held by them and the address

The discount at which such offer is made and the effective price for the investor as a result of such

SR
NO. INDEX |
[ Name and Address of the registered office of the Issuer
1] Name and address of the Directors of tha Issuer
HI Brief summary of business ! activities of the Issuer and Its line of business
v
and subseribed) and horrowlngs, if any
v made of issue, public issue or private placement
Vi Issue size .
| VIl | Details of utilization of the i issue prucaeds
Vltl invelving financial obligations of the issuer
IX Details of other borrowings including any other issuo of debt securities in past
X
KI {i) at a premium or discount: (iil) in pursuance of an option
XH
- of each such holder )
X An undertaklng that the Issuar shall use a common form of tr-msfw ‘
X1V Redemption arnount, per:od of rggﬂtunty, vield on redemption
Xy Information relating to the terms of offer or purchase.
XV discount
XVl The debt aqmty ratio prlor to and after issue of the debt securlty
Xvil leans and debt securities.
XIX ~of the trustees to the proposed issue
XX | The names of the debenture trustee(s)
XXl | The rating rationale (s) adopted by the rating agencies
XX Name of stock exchange where security is proposed to be listed
xxm
XXIV ' | Disclosures Pertaining To Wilful Defaulters
xXxXv Term sheet

Servicing Behaviour of the existing Debt= securities, payment of due interest on due dates on term |

The permission/ consent from the prior creditor for a second pari passu charge being created in favour

If The Debentures Are Backed By A Guarantee Or Letter Of Comfort Or Any Other Documant/Letter
With Similar Intent, A Copy Of the Same Shall Be Disclosed. In Case Such Document Does Not Contain
Detailed Payment Structure (Procodure Of Invocation Of Guarantee And Receipt Of Payment By the
Investor Along With Timelines); The Same Shall Be Disclosad in This Disclosure Document
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DEFINITIONS

Articles Arlicles of As:.omahon of Axts Bank L1m|teci

ALM Asset Llablhty M'znagcmmt

ALCO Asset Liability Commitles. -
E Accounling Slandard. h

Act The Companies Act, 2013 and the Rules made thereunder as amended rom lime to time,
l;\ddendum A statemant detmlmg rlmngos ’md updatlons to the Disclosure Document.

Apphcahﬂn(b) IAplecahon “ Apphc‘zatlcm fnr the subscriplion to the Unsecured Redoemable Nen- Canvertibic

Form Suberdinated Debenturas offerad undar this Disclosure Document attached as Annexure |

Roard The:= Board of Directors of the Bank including Commitlees of the Bcnrd -

Banking Regulation Act

Basel lll Regulations or
REI Guidelines

CAR

The Banking Regulation Act, 1949, as amended from time 1o ime.

Tha term Basel-H1 Regulations or RBI Guidelings in the Disclosure Documant, the Torm Shoct and
the noles 1o the Term Sheel refers o the RBI Master Circular on Basel [ Capital Regulations
iasued vida circular no. DER.Nn.BP.BC.1/21.06.201/2015-16 dated July {1, 2015, as amendad
from time to time.

Capitat Adequacy Ratio. R S

Depository

Debentures

National Securities Depository Ltd, (NSDL) and Centraf Deposnory Servu:es (Incila] Limited
(CDSL).

Unsecured, Redeemable, Non-Converlible Subordinaled Debenlures (Basel [l comptiant Tier
2 Debeontures) (Seres — 27) issued on s prvate placemont basis under this Disclosure
Document,

Debenture Holders

The halders of the Debentures issued by Axis Bank Limiled, from lime to Qme.

FYI F Y
FII 5

Financial Year (April — March).

Foreign Instilutional Inveslors.

Disclosure Document

Issue / Offer/ Placement

Issuer !/ The Bank / Axis
Bank / Bank

This Disclosure Docurnent through which the Debentures sare boing offored.

tssue of Unsecured, Redeemable, Non-Convertible Subordinated Debentures (Basol (1
compliant Tier 2 !Jobonturos) (&nrlos — 27) of the face value ot I"s 10 OO OOO/— ach

Axis Bank Limiled, & publu. lirmited company incorporaled under the Companios At t, 1 B‘m gind
a hanking company within the meaning of the Banking Regulation Act, 1249,

Memorandum

Memorandum of Association of Axis Bank Limited.

SERI

Securities and Exchange Board of India constituled under The Securilies and Exchange
Bowurd of India Act, 1997 (as amended, from time to t:m{‘}

SEBI Regulation

Stock Exchange

Term Sheet

Trustas

Securities and Exchange Board of India (Issue and Llshnq of Debl Securilies) R(:.‘C]uldll()r‘lh
2008 issued vide circular no. LAD-NRO/GN2GOSM 327818 datad June 6, 2008, as amendad
pursuant to the Securltios and Exchange Board of India (Issue and Listing of Debt Securities)
(Amendment) Regulaiions, 2012 issued vide circular no. LAD-MRCQ/GN/Z2012-13/19/6392
daled Oclober 12, 2012, the Securiies and Exchange Board of Indi (lssue and Listing of
Deht Securities)  (Amendment) Regulations, 2014 issued  vide circular no. LAD-
NROQ/GN/2013-14/43/207 dated January 31, 2014 and Securities and Exchange Board of
India (fssue & Lisling of Debl Securities) (Amendment) Ragulations, 2018 issucd vide circular
na. LAD-NRO/GN/2016-17/004 dated May 25, 2016, Socurities and Cxchange Board of India
(Listing Obligations and Disclesure Requirements), Regulalions 2015, esch as may be
amended from time 1o lime.

BSFE Limited (r'nrlsr‘r Hnmhny Stock l-xt"h'mgr' It / 351 yand or Mational Stock Exchange of
India Limited. ‘

The Term Sheet relaling Lo the issue and allolmenl of Debenturos pursuant to this Disclosure
Necument, which shall contain the detailed terms and conditions of the issue of such
Dekentures,

Trustee for the Debanture Holders heing IDBIJ}QA ship Services L1d.
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Working Day(s) Any day during which Lhe banks are open in Mumbai.
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ABBREVIATIONS

 The BSE Limited (earlier Bombay Stock Exchange Limited)

M’ma_ung Lyirge tor & Chiel Executive Ocher

Central Depository Services (India) Lid.

.Eﬁ'lplnyee Stock Option Schemes of the Bank

India Ratings & Rescarch Pvt. Lid. (formerly Fitch Ratings India Private Limited)

Government of Ind|a/Central Govnrnmont

Tha Natmndl Slock Ethanqe of India Ltd.

ATM Automatod Teller Machine
AS Accounting Standard
BSE
MD & CEO
-“‘CASA Current Account & S’\_\{g_ng Account
CRAR Capital A&équm:y Ratio
s
CRR G’mh Hosorve Ralio
DP Deposatory Pammpant
DRT Debt Recovery Tribunal
| ECS Electronic Clearing bomms
ES0S8
EP3 Earning Perﬁhare
Fls Financizl Institutions
~ FITCH
Flls ” Foreign Institulional Investors
FY Financiat Year o
Gol i
HUF Hindu Undivided F.in‘uly
'INR ‘ Indian Nalional Rupee
I Infc}rm:ﬂic)n Mernorandum
IT Information‘ T.eclmollogy
LiC Lesttor of Credit
MoF Ministry of Finance
_&E:c_ Nun BdI'IKIT'IL] F|nance C,omp"my
Ml Nr*t Intr'rr*ﬂ,t fncome
NPA MNon- Perfon'mng Assct
NRE ) Non Resident External
NRI “Nan Resident indian
NSDL Matiohal Securities Depomtnry Limited
NSE
QCBs Overseas Corporatg Bodios
" PAN o Permanenl A«:L,ount Number
P/E Price to I—mnmgs Ratio
REBI Reserve Bank of India
| Rogistrar of Companies

Schaeduled Commercial Bank

1ho Socuritios and Exchange E:Odrd OI' India

Tax Neducted 1t Source ‘

The Eudr'IkHlL] Requlatlon Act 134‘! as amended

RRB Reqional Rural Bank

S5EBI

5LR ‘Statulory L|qum1|ty” !‘w_fjtlo

55l Small Socale Induslries
 The BR Act

The IT Act

usD

Inrnmr' Tax Act, 1961 as drnended

]
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DISCLAIMER

GENERAL DISCLAIMER

This [Msclosure Document is neither a Prospecius nor a Statemaent in Liou of Prospectus and is propared in accordance
with the Secwrilies and Exchange Board of India (fssue and Listing of Debt Securities) Regulations, 2008 issued vide
Circular No. LAD-NRO/GN/2008/13/127878 duted June 08, 2008 and he Securities and Exchange Board of India (1ssus
and Listing of Debt Securilies) (Amandment} Regulations, 2012 and the Simplified Debl Listing Agreemont refating lo
Dokt Securities, as amended. This document does not constitute an offer to the public generally to subscribe for ar
otherwise acquire the Debentures to be issucd by Bapk., The document is for the exclusive use of the
institutionsfcompanies/provident, pension & gratuity funds/lrusts and other cligibla investors to whom it is dotivared and
it should not be circulated or distributed to third parly (ics). The Bank certifies thal lhe disclosurcs made in this document
are correct and are in conformity with Lhe captioned SEBE Regulations. This Disclesure Dacument has been proparad to
provido general information about the Issuer to potential investors to wham it is addressed and who are willing and
eligible to subscribe to the Debentures. This Disclosure Dogsument does nol purport to contain all the information that
any potential investor may require. The potential investors should consult their ewn tax advisors on the tax implication
relating to acquisition, vwnership, sala or redemplion of Debontures and in respect of income arising thereon, Investors
are also reguired to make their own assessment regarding their eligibility for making investmant(s) in the Debentures of
the Bank. The Bank or any of ils dirsctors, employees, advisors, affiliatos subsidiaries or representatives do not accept
any respensibility and or liability for any loss or damage however arising and of whatever nature and extent in connection
with the said information.

The Listrict Courts in Mumbai, Maharashira State alona shall have the exclusive jurisdiction in connection with any
rmatter artsing under these precingts.

DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

this Disclosure Document has not been filed wilh the Securities & Exchange Board of India (SEBI). The Debentures
have not been recommended or approved by SERI ner does SEBI guarantea the aceuracy or adequacy of this document.
Itis to be distinctly understood that this document should not, in any way, be deemed or construed that the same has
heen cleared or velted by SER), SEBI does nol take any responsibility either lor the financial ssundness of any schemo
or the project for which the Issue is proposed to ba made, or for lhe correctness of the statements made or opinions
exprossed in this document. The issue of Debenlures being mada on private placement buasis, fiting af this document is
not required with SEBI.

DISCLAIMER OF THE 1SSUER

The Bank conflirms that the information contained in this Disclesure Document is true and carrect in all malerial respocts
and is not misleading in any malerial respoct. The Bank accepls no responsthility for statements made otharwisa than
in this Disclosure Document or any othar material issued by or at the instance of the Issuer and anyona placing reliance
on any other source of information would be doing so at histhertheir own risk. This Disclosure Document is not intendad
to provide the solo basis of any credit decision or ather evaluation and should not be considered as & recommandation
that any recipients of this Disclosure Document should invest in the Debaontures propesed Lo be issucd by tssuer. Each
potential investar should mako its own independent nssossment of the inveslment merit of tha Debemtures and tho
tssuer. No seleclive or additional information would be avaitable for a section of investors in any manner whatsocver.
The Dehentures have not been recommended or approved by the Securities and Exchange Bourd of India ("SEBI") or
the Reserve Bank of India ("RBI"), nor do either lhe SEBI or the RBI guarantee the accuracy or adequacy of this
documenl. This Disclesura Document has not been submitted, cleared or approved by SEB) of the RBI.

DISCLAIMER OF THE STOCK EXCHANGE

A copy of this Bisclosura Documenl will be submittod to the BSE and NSE. It is to be distinctly understood that the
submission of Disclosure Document o the BSE and NSE should nat in any way ba deemed or construad to mean that
the Disclosure Document has boon cleared or approved by the BSE and/or NSE: nor does it in any manner warrant,
certify or endorse the correetness or compleleness of any of the conlenls of this Disclosura Documeant, nor doos it
warrant that the Debentures will be listed or wilk continue to be listed on the BSE and NSE: nor does the 85E and the
NSE take any responsibility for the financial or clher scundness of the Issuer, its Promolers, its management or any
scheme or project of this Bank,

The Bank does not undertake to update the Disclosure Document to reflect subsequent events after the date of the
Disclosure Document and thus it should not be relicd upon with respect Lo such subsequent evenls without first
conhirming its accuracy with the tssuer. Neithor the delivery of Lhis Disclasure Dogument nor any sale of Lobantures
made harounder shall, under any circumstances. constitute a representation or create any implication that there has
been no change in the affairs of the lssuer since tha dato hereof,

The Disclosure Dogument is made available to investors in the Issue on the strict understanding that it is
confidential,

v cEMTRAL \17
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NAME AND ADDRESS OF THE REGISTERED QFFICE OF THE IS3UER.

Registered Office Corporate Office

Axis Bank Limiled, Axis Bank Limited

GIN - LE5T110G.11993LC020764 CiN : L65110GJ1993PLCOZ20765

"Trishul”, Third Floor, Op. Samartheshwar Templa, Axis House, G-2,

Law Garden, Ellisbridge, Ahmedabad — 380 006, Wadia International Centre

Tel: 1891 - 79 - 66306161 Pandurany Budhkar Marg

Fax: +91 — 79 - 26408321 Worli, Mumbai — 400 025,
Tel: +81 - 22 — 24262525 1 43252525
Fax: +81 - 22 - 24251800

gg:lkpany Secretary and Compliance Officer for the Chief Financial Officer

Mr. Girish V. Kolivote (ACS 14285) Mr. Jairam Sridharan

Axis Bank Limited : Axiz Bank Limited

Axis House, C-2, 8" Floor, B-Block, Axis Mouse, C-2, 8" Fioor, B-Block,
Waidia tnternational Centre, Wadia Inlernalional Cenire,

Pandurang Budhkar Marg, Pandurang Budhkar Marg,

Warli, Mumbai — 400 025. Worli, Mumbai — 400 025.

Fel 491 - 22 224252525 [ 43252575 Tel: +91 « 22 24282025 [ 43252525
Email: girish koliyote@axishank.com Email: Jairam. Sridharan@anxishank.com

The investors can contact the Compliance Officer or the Registrar in case of pre-issue or posl-lssue relaled problems
such as non-receipt of lottors of alloiment; demat credit of allotted debentures in respective boneficiary account cte.

Trustee of the lssue Lead Arranger

IDBI Trusteeship Services Ltd. Axis Bank Limited

Asian Buitding, 17, 12 Kamani Marg, Ballard Estate, CIN : L&5110G 1 993PLCO20 760
Murmbai — 400 001 Axis House, C-2, 8" Floor, B-Black,
Tol Mo 81 « 22. 40807000 Wadia Inlernational Cenlre,

Fax No, 91 - 22-6a6311774, Dr. Pandurang Budhkar Marg,
E-muail: itsl@idbitrusties.ca.in Warli, Mumbai — 400 0235,

Tel: +891-22-66043282
Email: mangj sukhani@eaxisbank.com

Registrar to the Issue Auditor of the Bank

Karvy Computershare Private Limited 5.R. Batliboi & Co. LLP,

Karvy Setenium Towar B, Plot 31-32 Gachibowli, Chartered Accountants

Financial District, Nanakramguda, Hyderabad — (ICAl Ragistration Number 301003E)

00032, The Ruby, 12" Floor, 29 Senapati Bapal Marg,
Tal040-G7162222 Dadar (W),

Fax No. 440- 23001153 Mumbai — 400028.

Website: www.karvycemputershare,com Confact Mo. 022-61920002

E-mail ;_subrahmanyam.amivE@kanrvy.com Email: srho@in.oy.com

Conlacl Person: Mr. M. R. V. Subrahmanyam {ICAI Registration Nimber 301003E)
SEBI Regn No. INROOQOO0221 ‘ .

Credit Rating Agencies of the Issue

“CRISIL Limited ICRA Limited India Ratings and Research Pvt Ltd |
CRISIL House, Cenlral Avenue, 3" Floor, Electric Mansion, Wockhardl Towers, Level 4, Wesl Wing
Hiranandani Business Park, Powai, | Appasiahch Marathe Marg, Bandra Kurla Complox, Bandra (-ast)
Mumbai — 400 076, Prakhadevi, Mumbai 400 025 Mumbai - 4100051

Conlact Mo, ; 022-33423000
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I NAMES AND ADDRESSES OF THE CURRENT DIRECTORS OF THE ISSUER AS ON [31.03.2017]

' Director of the

Dotails of other Directorships of
the Board of Directors

(i) AKZQ Nobel India Ld., Director
(i) Hindustan Unilovar Limitod,
Indapandent Director

(i) Axis Assct Management Company
Limited, Chairperson
(i} Axia Capital Lid,, Chairperson

(iy Syngenta India Limited.,

1 independant Diroctor

(i) Axis Finance Limited.,
tndependant Diractor,

(iii} Fitvila Agri Solutions Private
Limited, Chairman

{iv) Bruhat Energy Solution &
Tachnologies Private Limited,
Director

{v) Tilvila Horliculture Farms Private
Limited, Directar

(vi) CapAleph Advisors Private
Lirmited, Diractor

(vil) South Asia Biotechnology Centre
(SBABC), Foundor Board Member

(i) SKE India Limited, Direclor
(ii) The Sanmar Group, Diroctor
(iiiy Tata Foundation, Director
(iv} Advisory Board of Daastrum
Capital, Diractor

(v) Singapore Tourism Board,
Dirgstor

8|

(i} Torrenl Power Limited, Director |
(i} 1OT Infrastructure and Energy
Services Limited, Directar

{iii} Axia Capital Limited, Direclor

{v} Torrent Fipavav Genaration
Limited, Independent Director

{vi) Tata Projects Limitod, Director
{vii) Jagran Microfin Pyl Ltd., Director

(i} ExlSarvice Holdings Ine, Director
{iiy National nstitute of Infermation
Techrnology University, Director

(iii) Cyient Ltd (formarly known as
Infotech-Enterprises Lid), Directar
{iv) Tata Singapora Airlines Limiled,
Direclor

(v) Shacla Foam Limited, Direclor
(vi} CAF, Director

(vii) PEC University, Direclor

(viiiy NCIREDI?, Diractor

gr. Name, Designation and DIN | Age | Address
No | of Director Company
i since
1 Dr. Sznjiv Misra 39 Flat Mo, 1541, 18072016
yoar | ATS Village,
Chairman 5 Sector 93 A,
Moida
Independeant Birector & Non- Expressway,
Executive {(Part Tima) Noicka -
GChairman 201304, P
DIN: 03075747
2 Sml. Shikha Sharma 58 Flat No, 4402, | 01.06.2009
yesr | South Towor,
Managing Dircctor & CEO s | The Imperial,
B. B. Nakashe
DIN : DODA3265 Marg, Tardao,
Mumbai -
400034,
e Maharzashira
3 Shri V. R. Kaundinya 61 Flat No. 144, 12.10.2008
year | Srika Heighls,
Inldqpﬂnden{ Non-Execulive 5 | 8t John's
Director Read, East
DIN : 00043067 Marredpally,
Secunderabad
- 500026
4 Shri Prasad R Menon 71 | Srisht, 264 09.10.2010
] year | A MLA
In_dependent MNon-Exooutiva 5 Colony, Road
Direclor no 12, Banjara
DIN : 00005078 Hills, Hyderab
ad-500034
5 | Prof. Samir K, Barva 65| B 203, Samay | 22.07.2001
year | Aparlments,
Independent Non-Execulive 5 MNaar BSNL
Director Olice, Azad
DIN : 00211077 Sodiaty,
Atmedapad
360 015
& Shri Som Mittal 65 | D-320, Sector | 22102077
_ year 1 A7, Noida -
independent Mon-Executive 5 201303, UP
Director
DIN : Q0074842
7 | Shri'Hohit Bhagat 54 | 925 Culebra | 16072073
] yYear | Road, Hifls
In_rlp;iqlwdn:wt MNon-Execulive & Baorough,
Director Catifornia, GA
DIN; 02968574 93010 - LISA

(iy Muki Capital, Managing Diroctar
(i) Franklin Temploton ETF Trust,
Indepeandent Trustee

{iii} Zentific Investmont Management,
Director




9

(i} Ambuja Cemaent Li‘n‘l‘ltcd“Nd'r?'iméé_

DiN - 00033882

Bandra Kurla
Complex,
Near MG
Cluh, Bandra
{East)
Murmibai -
400051

8 | smt. Usha Sangwan 88 | [-B, Jocvan 17.10.2013
year | Jyot, Direclor
Mominee Direclor - Life 5 Napeansea {ii) BSE Limited, Nominoe Directar
Insurance CQrpormlon of Foud OFf (m_) Lile Insurance Corpl.n::'l_(:orl
India (LIC) [Equily Investor] ' {Singapare) PTE Ltd., Chairman
Setalwad (iv) LIC Card Services Limiled,
DIN: (26002673 Lane, Mumbai Diroctor
- 400036, (v} Mational Insurance Acaderry,
Maharashtra Membor of Governing Bocy
{vi} LIC Gotden Jubilee Foundalion,
Trustee
{vii) LIC ot India {Regular part-time
employes pension fund), Chairperson
of Trust
(viii) LIG of India, Managing Direclor
(i) L1C Housing Finance 1. imited,
Nominoo Direetor
(x) General Insurance Carporation of
India, Fx- Officio Director
(xiY Insurance Insttute of India,
Member of Roard of Education
(xi)kenindin Assirance Company
Ltd., Alternale Direclor
(i) L.IC (international) 3.5.C. (a)
L B v, Bathrain, Director -
9 Shri 8. Vishvanathan 63 260, 5F5 11.02.2015 Jot Airways (India) Limited
yoar | Fiats,
Indapondont Mon-Executive 5 Manclakini
Director Enclave
Alaknanda,
DiM: 02256828 MNew Delhi -
110019
0 { Shri Rakesh Makhija (23] ATOZ 1 27102015 | (i) Tata Tochnolagics Limited,
year | Empress Direclor
Independent Non-Executive 5 Towers {ii) TML Crivclinns Limited, Dircctor
Dhirector Sopan B&ug {iiiy SKF India Lirnited, Chairman
Road, Pune - {iv) ATREDS Limited, Indepandaent
DN 00117692 411001 Direclor
{v) Tata Marcapolo Motors 1td.,
Director
11 Sl Ketaki Bhagwati ) 531, Floor - 5, 19.01.2016 ML
year | Plot- 1289,
Independent Non-Exectlive ] Palm Spring,
Mirector Eknath Buwa,
Fratiskar Marg,
DIN: 07367868 Bengal
Chemical,
Frabhadevi,
Mumibai —
400025
17 Shri B. Babu Rao oy 16/63, MHB 19.01.2016 (i) Stock Holding Corporalion of india
year | Goleny, Limited, Dircotor
MNaominee Director — g Reclamation, (i} UTH Infrastructure Technology &
Administrator of the Specified Bandra Sarvices Limitad, Director
Undertaking of Unit Trust of (West), (il Ceybank Asset Management
india Mumbai - 400 |imited, Sril anka, Director
(SUUTD [Equity Investor] 050. (iv} Axis Securities Limited., Direclor
(v) Mationat Financiad Holdings
DIN: Q0425793 Campany Limited, Dircctor
13| M VL Sdnivasan g2 | M-1201, 12th | 15.10.2017 (iy Bxis Bank UK. Ltd., Qirgctor
yoar | Fleor, (i) Axis Trustee Services Uld.,
Ccputy Managing Director 5 Jade Gardens, Chairman

(iify Axis Capital Ltd., Director

(iv) Axis Finance |td,, Chairman

(v} Axis rivale Equity Lid., Directar
{vi) Axig Securilies Europe Limited -
Director

{uif) ATreds Limited - Chairman




14| Shit Rajiv Anand 51 | D1204, Ashok | 150583076 (i) Axis Securities Limited

yesr | Towors, D, (i) Nationat Payments Corporation of
I.:)(n(".l.lUVE Nirector (Fetail 5 SS9 Huo India, Director
Banking) Marg, Parel
DIN: U2541753 Murnbai -

40001 2,
15 Shri Réij'égl-‘l Kumar Dahiyn 40 | 5B, Blh Floar, 12.05.2016 (:») Axis Private Equity Limited

yedr | Vaibhav
Excautive Director (Corporatn 8 Apartimient 80,
Centre) Naxt to
DIN: 07508485 Amarsons

Garden, B.
Daosat Road,
Warden Hood,
Minmbai —
400026.
None of the current directors of the Bank is appearing in the RBI defaulter list and/oF ECGC default Hist,

Dr. Sanjiv Misra: .
Cr. Sanjiv Misra graduated from St Stephen’s Collego, Dethi with a degree in Economics. Ho also holds a Master's
tegree in Economics from the Delhi School of Economics, a Masler's degree in Public Administration lrorm the: Harvard
Kennedy Scheol, Uniled States of America and a Ph.D. frem thae Jawaharlal Nehru University, Now [elhi, At Harvard
University, he was designated the Lucius N. Littauer Fellow of 1887 in recognilion of his excoptional academic sirengths
and leadership qualities. Dr. Misra was a member of the Indian Administrative Service for aver 35 years, during which
period he held a wide runge of koy positions in the federal and state Governments. He has served as the Managing
Direclor of lhe: Gujarat Industrial Developmoent Gorporation, and taken on roles at senior lavals in the Cabinel Office of
the Gavernmaont of India, the Ministry of Patroleum and the Ministry of Finance. e was a Secrelary in the Ministry of
Finance until his superannuation in 2008, Subsequently, he has served as a Member of the 13th Finance Commissiorn,
a constilulional position with the rank of & Minister of State. Dr. Misra has been a member of the Advisory Council of the
Asian Dovolapment Bank inslitute, Tokyo, He was also a member of the Committee on Fiscal Consulidation (the Kelkar
Committee} set up by the Finance Minister in August 2012 to chart a road map for the fiscal consolidation of the ndian
economy. Dr. Misra also has several publications on policy issues to his credit.

Smit. Shikha Sharma

SmL Shikha Sharma holds a B.A. (Hons.} in Economics and compleled her PGDOBM from the thdian Inslitute of
Management, Ahmedabad in 1980, She has a Postgraduate Diploma in Softwaro Technology from Lhe National Centre
for Sottware Technology, Mumbai.

Mrs. Sharma bagan her career with the 1ICICI group where she worked across various departmenls, such as Project
Finance, Retail Banking and Investment Banking. Her last assignment was as Managing Director & CFO of 1CICH
Prudential Lile Insurance Company, a leading life insurance company in the privale sector.

Mrs. sharma’s achievements in the financial seclor have received wida recognition. She is & recipiont of many businass
awards, including: the AIMA — JRD Tata Corporate Leadarship Award for the Year 2014, India's Most Valuable CEOs
by Businassworld - 2013 and India’'s Best Woman CEQ by Business Taday — 2013,

Under Mrs. Sharmi's leadership, the Bank has received many awards and recognilion, notably the, ‘Tank of the Year in
Incdi’ aaward for the year 2016 by the Banker Magazine, Financial Times; the ‘Socially Aware Corporale of the Year
award by Business Standard and the 'Best Digital Bank’ recognition by Business Today — KPMG  survay 2016,
Furthermore, under her leadership, the Bank was also conferred a certificate of recognilion for excollonse in corporale
governance by the Institute of Company Scerctaries of India (ICSD), for the year 2015; was ranked the ‘Most Trustad
Frivata Sector Bank’ second year in a row by the ‘Most Trusted Brand Survey', by Brand Equity, Economic Times in
2015 was voled The Boest Companies to Work for' in the BFSE sector by a survey by the Business Today magazine
in 2013, and "Axis Bank Foundation” (which is the corporate social responsibility arm of the Bank) was conferrad tha
title of 'Ouistanding Corporate Foundstion' at the Forbes India, Phikanthropy Awards of 2014,

Shri V. R. Kaundinya:

ShriV. R. Kaundinya has & degroe in Agriculture from thé Andhra Pradesh Agricuitural Universily, Hyderabad, e
afzo holds PGEM with sprcialisation in Agriculture from Indian Institute of Managemant (1I1M), Ahmedabad. Mr.
Kaundinys hias hean working In the fisld of agricutture since 1979, His work inclodos doaling with farmers, scientiats,
policy makers, input indlustry, trade and othar stakeholders who are involved in agriculture in India and abroad. Fe has
worked in the areas of crop protoction, seeds, olher agronomic practices and farmer economics. He was a member af
the: Dr. Swaminathan Committes, which was csatablished to develop India’'s biotech policy. e has alsa held various
twadorship positions in industry associations fike the Indian Crop Protection Assogiation, Association of Sesd Industry
and All India Crop Biotech Association, {le is currently the Chairman of the Agriculture Group in the Association of
Biotech Led Enlerprises (ABLE). He has developed case studics and took agricuitural marketing nnd rural developmenls
classes at viarious management inslilutes including UM, Ahmedabad. He has also co-auth mé‘{q'zf fopk titled "Agri input
Markoting in India” and is & member of the Fxpert Review Commitlee of Accassdo Seg L}‘[;f‘ézécﬁ%ﬁ:“ etheriands. Fle
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is currenlly involved in entrepreneurship developmaent and the development of an ecosyslem for starl-ups engaged in
the food and agricullursl seclor.

Shri Prasad K. Menon

Shri. Prasad R Menon has a degree in Chemical Cngincering from tho Indian  Institute of Technology, Kharagpur.
Mr. Menon has over 40 years of diverse experience working at some of the premiere multinational and Indian
companies, acress the chemical and power industry. He started his career with the Tmperial Chemical Industries (1C1)
and sarved thara for 20 years, then moved to Nagarjuna Fertilisars. Ho joined the Tata Group in 2000 and served as
the Managing Director at T'ata Chomicals, Limited, and subsequently worked at Tata Power. Mr. Menon is a member of
various advisory commitlees, including committces on academics, sustainabilily and corporale governance. He is
mamber of tha advisory couneil of the ITB-Monash Research Academy; a memkber of the gaverning councit of the Centra
for Environment Education, part of the Nehra Foundation for Development; a member of the advisory board of the
Grantham Instilule in London and the Energy and Resources [nstitute (TERILY; 8 member of the advisory council of Cll-
ITC Centre of Excallonce for Sustainable Development; and a board member of the Wikllite Trust of India,

Prof. Samir K. Barua .
Prof. Samir K. Baruda has a Mastor's dogroo in industrial Engineering from the Indian institute of Technology, Kanpur
and 1 Doclorale in Management from the Indian Institute of Managemont, Ahmedabad. Shortly afier entering Lhe
industry, he joined the IMA as a facully member in 1980

#rof, Barua has acadomic and proflessional pursuits across several disciplines in management, including banks'
corporate strategy, corparate governancs, international inance, financial markets and decision sciences, He has taught
as visiting professor lo academic institutions in several other countrics inchuding the U.S., the Nethertands and
Singapore. Ha has authored over 200 puapers, arlicles, several books (including baok chapters and monographs), aver
20 case stludies in management, and several management courses. He has laughl exlensively in national and
international exacutive training programmes for a diverse set of arganisations, Furthermore, My, Barua has ovar 14 yours
of experience in the petroleum sector and has baen assoviated in various capacilies with the REI, the SEBI, the National
Stock Exchange of India Limiled and the BSE Limited. He has boon a membar of the following boards: The Advisory
Committee  on Manotary Policy, the Technical Advisory Committee on Government Securities of the 1381, tho Hisk
Management Group for Couitios of SEBI the Steering Commillee and Curriculum Committee for the Certification for
Trading in Financial Markels of the NSE, the Index Gommittee, Derivative Market Council and Board of Governors of
the DBSE, the Committce on Reforming  Puoblic Broadcasting, the Committee on Pricing of Petroleum Froducts, the
Policy Making Committees an Capital Markets, Telecom, TAM Analysis and Research and Management Education, He
his served as board member of over 25 Indian and intorational organisations, including Fortune

500 companics. Ho was a direclor at the [IMA (November 2007 to March 2013) and a professor at the HMA botwocn
1980 and 2016, Furthermore, he has served as o board member of various inlernalional organisalions and Indian
COMPpRNKeS.

Shri Som Mittal :

Shri Som Mittal has a Bachelor's degree in Enginearing from the Indian Instituic of Technology, Kanpur and a
Master of Husingss Administration degree rom the Indian institute of Management, Ahmedabad. lle is the formar
President of NASSCOM, the premicr trade body for the IT-BPO Induslry in india. He played & Key role in NASSCOM
and helped realise ils strategic vision of 'Transform Businass and Transform India’

Mr. Millal started his career in the engincering and automolive industry serving at Larsen & Toubro, Escons and Denso
from 1975 Lo 1989, Aller a successiul stintin the autometive industry, he bogan working for the IT services and censulling
scrvices company Wipro as Hs Chiel Executive, At Wipre he was responsible for building the company's periphorals
business in collaboration with Seike Fpson and later fed the inlegrated *PC and Server” business unil. He remained
with Wipra through 1984 Mr. Mitlal also spent 14 years in various leadership rales at Digital Equipments india Ltd. Digital
Global Soft |imited {8 subsidiary of Hewletl Packard) and Company.,

Mr. Mittal has also served as the President of the National Association of Software and Scrvices Companios until January
20141 which is a position he held since 2008, The World Information Technology and Services Alliance (WITSA)
recognised him with a lifetime achievemacnt award for nulstanding dedication o (he growlh of the Globat {ICT industry.
His other achisvemenls inciude receiving the "Business | cador of the Yoar” award from Rofary International and the
distinguished alumni award by the Indinn Instilule of Technolagy Kanpur. Apart from serving on various hoards, he is a
senior adviser to World Bank, McKinsey and the government of New Zealand. He is on the Governing Council of several
acadomic institulions and social organisations, | te is also a mamber of several Govarnmaent committees is a consultant
to corperates and reguiary conches senior execulives,

Shri Rohit Bhagat

Shri Rohit B3hagat has a B. Toch degree (with distinction) in Mechanical Engineering from the Indian Institute
of Technology, Delhi, a Master's of Scicnce in Engineering degree from the Universily of Texas at Auslin, and a Master's
of Business Adminislralion degree rom the Kellogg School at Northwestern Univarsity. He is a charter member of TiE
(Silican Valley) and his professional mamberships have included the Young Presidents Qrganisation. He was a membar
of the SEBI sub-committes that prapared tndia's first corporate governance code. Mr. Bhagal s a domain expert in
glebal inancial services. He has led, invested in and advised sovaral successful insncial services and iechnology-driven
husinesses. Ho praviously served as Chairman, Asia Pacific, for BlackReck, and served on the Glohal Fxecutive

Comimittee, Prior to BlacklZonk, he was the Global Chiefl Operating Officer of B_,grql”aér?@.{gpal Investors (BGI). Prior to
S g
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BGH Mr. Bhagal was alse a Senjor Parlner wilh The: Boston Cansulting Group (BCG). ALECG he lod the Indian praclice
and co-headed the LIS, Financial Services practioo.

Smt. Usha Sangwan

Smib. Usha Sangwan, Managing Direclor of Life Insuranco Corporation, hokds a Masler's dogroe in Economics and a
postgraduate diploma in Human Resource: Management, She joined LIC as a Direct Focruit Officer in 1981, 8he has
worked in almost all core arcas of life insurance including markating, personnel, operations, housing finance, group
business, direct markcting, international cpermtions and corporate communications. 8he has held various senior
positions, such as Divisional Managerin-Charge [elhi Division, Regionsl Manager (Persannel & Industrial Relations),
Regional Manager and Cenerst Managaer (LIC HMousing Finance), Excoutive Director (Direct Marketing & Intarnational
Operalions) and Exccutive Direclor (Corporate Communication). Her experlise fies in analytics, strategy, execution,
people skills, and use of technology, particularly in marketing and servicing and setting up of systems. She has boen
awarded the "Women Leadership Award” in the BFSI seator by the Institute of Public Enlerprise and the “Brand Slam
Leadership Award” by CMO Asia. She has also boon awarded “Women Leadership Role Medel” by Top Rankers
Managemant Consultanls and “Coerporate Leadership Award for 2014" by Colour TV, She was also cited by the Free
Press Journal and Doordarshan for Wormen in Leadership [Roles,

Shri 5. Vishvanathan

Shri 5. Vishvanathan holds a Master's of Science degree in Physics and has completed his Master's of Business
Administration and has a Certilied Associate of the Indian Instilute of Bankars (CAIM) qualification. He has ovar 37
years of Banking experience with the State Bank of India (SBI), Mr, $ Vishvanathan retired as the Managing Director &
GE {Assotiales & Subsidiaries) of SBI. Earlier, he was the Deputy Managing Director (Mid Corporate) of SBI.

Prior to that, he was the Managing Direclor and CEO of S8l Capital Markets Limiled (SBICAPR) frem June 2009 to August
2012. Previougly, he was the Chiel Ceneral Manager of State Bank of India’s North Eastom operations. He has servod
in sevoral important capacities, including an assignment in the New York Branch and stints as Regionasl Manager and
Deputy General Manager in the Delhi Circle and as General Manager (Global Markets).

Shri Rakesh Makhija

Shri Rakesh Makhija is i1 chomical engineer from the Indian Institute of Technology, New Dethi, Durdng his career
spanning over 40 years, he has besen an activo participant and conlributor to the industrial and technology sectors, bath
internaticnally and in India.

Mr. Makhija bas held a number of lop management positions within the SKF Group. He was the Group President for the
Industrial Market (Strategic Industrics) and a member of the Group Exccutive Committee, a position that he held until
December 2014 in Swaden, Prior to this, he was the president of SKF Asia, based in Shanghai, with overall
responsibility for China and India. He juined this position in 2010 when he also became a member of the SKF Group
Managoment. He was the Managing Dircotor of SKF India from 2002 to 2009, Under his leadership, SKF India more
than tripled its sales and was recegnised through numerous industry awards for market leadership, amongst them heing
the prestigious "CNBC Business Leader Award for Tatent Managemen!' in 2007

Priar to joining SKF, Mr. Makhija held a number of senior management positions within Tala Honeywell Lid, (Honeywell)
and Honeywell International, a global induslrial and acrospace company. He was sppointad the chief executive officer
and managing director of Heneywall in June 1997, In Ap#il 2000, he was appointed the country manager and managing
director of Honeywel! International, with responsibility for driving tho company’s grawth in south Asia.

Prior to joining Honaywell, Mr. Makhija workod with Kinstics Technology International BV (now Tachnip), . procoss
anginearing and conlracting company in the Netherlands, for over cight years,

amt. Ketaki Bhagwati

Smt. Kotaki Bhagwati is o formor chief investment officer in the Financial institutions Group a2t the International
Finance Corporation (IFC), the private sector financing arm of the World Bank Group. She has aver 24 years of
expearience in private equity, mergers and acquisitions, debt and struclured finance and distressed asset workouts across
sectors in several regions including Asia, the Middie Easl and Africa.

Prior to IFC, Mrs, Ketaki Bhagwali worked at the Credit Rating information Sorvicos of India in Mumbai. Mrs. Kotal
Bhagwati has a Bachelor of Arts degroe from the Wellesiey Colinge (LISA) and a Master of Public Administration degree
from the Harvard University's Jobn F. Kennedy School of Government, She is currently & member of the Wellesley
College Business Loadership Council and Golden Seeds, an early stage investmant firm with a focus on wormen leadaors.

Shri B, Babu Rao
Shri B. Bubu Rao has more than 26 years of axperionce in the area of finance, capital markets and fund mansgemaent
in UTI Mutual Fund (UTI1). He holds & Bachelor's degree in Engineering and an MBA degree from the [IMA.

Frior 1o joining UTI in 1989, he worked wilh Larsen & oubro Lid, for six years.

Shri V. Srinivasan
Shri V. Srinvasan is the Deputy Managing Director of the Bank, He jeined the Bank as lhe Executiva Director — Corporale
Banking in 2008 and was promated o the postion of Deputy Managing Director an 21,,}3%'991&1‘3( 2015, He holds

an engineering degree from the Colleye of Engincaring, Anna Universily, Chennai and Pﬁ%ﬂnﬁm‘ ¥ Megree from the
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Indian Institute of Management, Caleulla, He has more than wo decades of experience in the financial services industry
and has worked in the arcas of comporate banking, investment banking, treasury and foreign exchange management.

Bofore joining the Bank, Mr. V. Srinivasan was Managing Director and Head of Markets with J. P, Margan, Indis,
Fe has served an varous KRB Committces including the Technical Advisory Commilles, Commiltes for Repos and
Commilles for STRIPS. He has also held the positions of Chairman, Fixed ncome Moncy Market and Derivatives
Association of India (FIMMDA) and Chairman, Primary Dealers Association of India (PDAI). Currenlly, he is a member
of the ClI National Committce on Banking.

Shri Rajiv Anand

Shri Rajiv Anand is a Chartered Accountant and helds a Bacholor dogree in commerce. He has over 25 yoars of
experience in lhe fancial services industry and was the Group Cxecutive & Head, Retail Banking at the Bank, e was
appointed as the Exeoutive Dircetor (Retail Banking) of the Bank on 4 August 2016, His portfolio includes Retail
Liahilities, Retail Lending & Payments, Branch Banking, Retail Qporations, DRigital Banking, Marketing and Retail
Praducts,

He has held key management posilions at leading global financial institutiocns and has diverse experience in the financial
services sector, He joingd the Bank from its assel management arm, Axis Assel Managemenl Co. Lid., where he held
the position of Managing Direclor & CEQ. In his pravious roles, he has managed investments, balanca shact
managament and meney market and bond trading.

He is widely recognised lor his strengths in capitat markets and for successtully building new businesses to scale. He
has led an award- winning investment management team ot the erstwhile Standard Charlered AMC. Be was Business
Standard Debt Fund Manager of the year in 2004,

Shri Rajesh Kumar Dahiya

Shri Rajesh Kumar Dahiyva is an Engineer with a Masters in [Human Resources Management. With over 235 years
of experience, he was the Group Excoulive & Head — Corporale Centlre al lhe Bank, prior to his appainltment as an
Executive Director (Corporate Centre) of the Bank on 4 August 2016, In his current role, he supervises all funclions
under Corporale Centre Audil, Human Resources, Compliance, Company Secretary, Corporate Communications,
Administration & Security, Corporate Roal Eslate Services, Chiel Business Relalions Officer (CBERO), Elhics &
Sustainakility and Law. [In addition, he alse oversaw tha functioning of Axis Bank Foundation.

Refore joining Axis Bank in Juno 2010, he was assecialed with Tata Group for 20 years where he handled various
responsibilities across functions such as Human [Resources, Manufacturing, Exports, Distribution and Institutional Sales.
His last assignment before juining the Bank was with Tata Tea Limited whare he was responsible for integrating various
products of Tata Tea, Himalaya and Tetley under @ commoen distribution channel. In his earlier role in Tala Group, he
was Vice President HR and Head — Tata Administrative Sorvicos (TAS). Ho also headad the Human Resources function
for Rallis Indig Pyl. L1d.

Petails of change in Diractors since last three years

Br. Name of Director & DIN Date of Appointment/ Director of the
no. Designation Resignation Bank since

1. Smt Rama Bijapurkar
nono183s Retired w.ef 17 January, 2013 17" January 2008
Independant Dirgctor
2. Shri Adarsh Kishorg

Nominae of the Specified 02502810 Retirad w.e. f. 8" March, 2013 18" January 2610
Undenrtaking of the WUnit
Trust of India
3. Shri A K Dasgupta

Nominee of the tife S 0Ta621/7/ Rosigned woaf 4% June, 2013 5% Soptamber 2011
Insurance Corporation of
India

4, Shri R N Bhittacharyys

Nominee of the Specified 00525138 Resignod w.of 28M June, 2014 17" January, 2011

Undertaking of the Unit
Trust of India

Shri Somnath Sengupta

2

Whaic: Time: Director 02150691 Relired w.e.l. 1% Seplember, 2014 | 150 Oclober, 2012

Executive Director & |ead
_| (Gorporale Cenlre)
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6. | ShriS. 8. Mathur

7. Smt renna Vittal

Resigned w.o f. 300 Soptomber,

8. | Shri Sanjeev Kimar Gupta

Resigned w.e.[. 234 August, 2015

15 January, 2010

3 November, 2012

Retired w.e.l 19" March, 2016

4% Soptember,
2014

8. | Shri. 5. Vishvanalhan

10. | Shri Rakesh Makhija

11. | Shri Kataki Bhagwati

Appointed w.e.f. 1117 Fabruary,

Appainled w.e f. 270 Gotobaor, 2015

12. | Shri B. Babu Raa

Trust of India

Appointed w.e [ 18" January, 2018

Appointed w.e £ 18" fanuary, 2018

13. | Shri K. N, Prithviraj

of India

14, | Dr. Sanjiv Misra

159, | Shri Rajiv Anand

Banking)

Ratired w,o f, 9% January, 2016

9l January, 2008

Appainted w.e i 18" tuly, 2016

Appointed w.e. b 4™ August, 2016

16. | Shri Rajesh Kumar Dahiya

Appointed w.o.f, 4" August, 2016

00013239 .
Indopandent Director 2014
05195656
Independent Dircotor
Whole Time Director B02374573
Executive: Dircctor & Head
(Corparate Centre) & CFO
e
Independent Director V2255828 2015
00117692
Independent [Yrector
07367868
Independent Director
Nominee of lhe Specificd DG425793
Undertaking of the Unit
Nomince of the Specified | 00115317
Undertaking of the Unit Trust
Independent Non-Executive 03075797
(Part Time) Chairman '
Excoutiva Director {Retail 02541753
Exncutive Director 0007508488
(Corporate Centre)

Details of change in Statutory Auditors since last three years:-

Name

Address

Date of Appointment
_|./ Rosignation

Remarks

M/s Deloitte Haskins &
Sells,
Chartorad Accountants

(ICAI Registration Numbar
117365W)

"Horitage", 3rd Floor,
Near Gujaral Vidhyapith,
Ol Ashram Road,
Ahmedabad — 380014

Date: of Appointment:
08-June-2010
Resigned:
27-June-2014

As paer RBI policy audilors
of a Bank are rolated aftor
avery 4 yoars.

S5.RK. Batliboi & Co. LLP,
Chartarod Accountants
(ICAI Registration Nurrber
301003E)

The Ruby, 12th Floor, 29
Senapali Bapat Marg,
Dadur (W),

Mumbai - 400028

Date of Appointment;
28-June-2014 -

Current auditor of the
Bunk

14

i)

e 8 yw_;\.‘
G FE TR AL e
4 A\ OFFICE - .

r.“"\



. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS.,
OVERVIEW:

The Bank is o leading private seclor bank and financial services company in India offering a wide range of producls and
sorvicos to corporate and retail cuslomers hrough a variety of delivery channels. The Bank commenced operations in
April 1994 and, over the fast 23 years, has grown both in terms of the size of ils assel base and ils physical network of
branchos, extension countders and ATMs,

As at 31 March 2017, the Bank was the third largest private sector bank in India in terms of total assets, based on public
filings of private sector banks. The Bank's total assets as at 31 March 2017 were Rs.6,01,468 crores as compared to
Rs. 5,309,821 crores as al 31 March 2016, The Bank's net profit has declined from Rs. 8,224 crores in the yoar ended
31 March 2016 to iBs, 3,678 crores in the year ended 31 March 2017, representing a decrease of 55 per cent, As at
21 March 2017, the Bank's net loans and nat doposits amounted to Ry, 3,73,069 crores and Rs. 4,114,379 crores,
rospoctively. As at 31 March 2017, the Bank had a network of 3,304 branches and extension counters and 14,163 ATMs
spread over 1,946 centres in India, In addition to the Bank's growing branch and ATM network, the Bank also offers
telephone banking in various cities, as well as Internet barking and mobile banking facilitics. Those and othor resources
give the Bank tho capability to deliver a broad range of banking products through mudtinie delivery channels for the
convenience of its customers. As at 31 March 2017, tho Bank also had nine oversoas offices, with branches in Colombo,
NIFG, Hong Kong, Shanghai and Singapore and representative offices in Dubai, Abu Dhabi and Dhaka and a subsidiary
in London, The Bank's foreign hranchos primarily offer corpurate banking, trade finance and lreasury and risk
mEnagemenl Services.

The Bank's corc income stream comprises inlerest income earned fram its large and mid-corporate, SME, agricultura
and financial customers, and retait Joan portfolios as well as its money-market operations and investment portfolio, The
Bunk also earmns fee and commission income from the processing of ioans, documentary credits, bank guarintees,
placements and syndication, service charges, cash mansgemenl services, advisory services, depository services,
capilal market services, ATM interchange and cards, ramittance, woalth management and sate of third party products.
Additionally, the Bank sarns lrading profit from propristary trading in investments, foreign exchange and derivativos. The
Bank's expenses consist of intorest and non-interest expenses. The Bank's major non-interest expenseas include staff
cosls, occupancy costs (including rent for office premiscs, repair and maintenance), depreciation and  other
administrative costs.

The Bank was tormarly known as UT! Bank Limited (having corporate identily numier LEE11GH1093PLC020769) and
ablained #s certificate of incorporation on 3 December 1993 and its cadificate of commencemant of business under Ihe
Companies Act, 1956 rom Lhe Regislrar of Companies, Gujarat Dadra and Nagar Haveli, India on 14 Decombar 1583,
The Bank kegan operations by opening its first branch in Ahmedaiad on 2 April 1994 and was one of the first private
sector banks established under guidelines issued in 1993 by the RB1 in line wilth the Government's policy to reform
Indin's financial sector. In 2007, the Bank changed its name from "UTI Bank Limited" to "Axis Bank Limited”, obtaining
its certiticate of incarparation on change of name on 30 July 2007, rom the Registrar of Companies, Gujarat Dadra and
MNagar Haveli, India,

Since lhe year ended 31 March 2011, the Bank has experienced significant growth in its customer and geagraphical
basg, which cxpanded from 9.40 miflion retail saving customer accounts in 921 locations in India as at 31 March
2011 to 20.23 millien retail saving customor accounts i over 1,946 lecations in India as al 31 March 2017, The
Bunk's lotal assels have increased from Rs. 539,821 crores as at 31 March 2016 to 28, 6,017,488 crores ns at 31
March 2017, with the retail loan porllolio increasing from Rs. 1,38,521 crores as at 31 March 2016 to Rs, 1,67,993 croros
as at 31 March 2017, Furthermare, total deposits of the Bank grew from Rs. 2,57 968 crores as al 31 March 2016 to Rs.
4,14,379 crores as at 31 March 2017, with low-cost deposits (savings bank and current nceount doposits) incroasing by
Rs. 43,605 crores over the same period. The Bank's ATM network increased from 12,743 ATMs as at 31 March 2016
to 14,163 ATMs as at 31 March 2017, ‘

The Bank's principal business activities are divided into two scgmoents, Banking Opernations and Troasury.
1. Banking Operations
Banking Operations include products and services in tha following areas:

» Corporate Relationship Group (CRG), offers various loan and fee-based products and services 1o large and mid-
corporate clients, These products and services include cash credil facitilies, demand and shorttorm {ouns, project
finnneo, oxporl credit, facloring, channel financing, structured products, discounting of bills, documentary crodits,
guarantees, forcign cxchange and dorivative producls, cash management services, warranl payment services, Cross-
barder trade and correspondent banking scrvices and tax collections on behail of the Government and various Slale
Governmenls in India. Liability products including current accounts, carificates of deoposit and time deposits are also
offorcd to custemars of large and mid-corporate segments, Loans under this segment amounted to Rs, 1,55,803.90
crores and constitited 41,79 par cont. of the Bank's total loan porlfolio as at 31 March 2017,

« The Bank cperates from 54 SME contres and 145 SME coells to service cuslomers, elfeclively covering sround 2,200
branches. The SME group olfers products, including term loans and working capital-finance, tailored to the specific
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requirements of SMIEF glients. Loans under the SME (including corporater agriculture) amounted to Rs. 49,172.50 crores
as at 31 March 2017 and constituted 13,18 per cent, of the Bank's total loan portfolio as at 31 March 2017,

+ Hetail Banking offers a vartety of liability and assel products and scrvices to retail customers. Retail liabitity produsts
include savings accounts, tima deposits and customised products for certain targel groups, such as high-net-worth
individuals, senior citizens, working mothers, armed forces personnel, students and salaried employees. Retait assct
products include home loans, personal oans, auto loans, consumer Yoans, loans against gold and educational loans as
well as secured loans of various types. The Bank also offors other procucts and services such as debit and travel
currency cards, finaneial advisory services, hill payment services and wealth management sorvices, The Bank had 20.23
million rotail savings cuslomer accounts as at 31 March 2017. The Bank also markets thised parly products such as
rutual funds and Government savings bonds. A wide rango of liability and asset products and scrvices are also offered
to non-resident Indians (MRIs). The relsil portion of the agriculture lending business of tho Rank was reorganised and
aligned with the existing retall loans portfolia, Loans under the rotail scgment inciuding retail agriculture  lending
amounted to Rs. 1,67,993 croras as at 31 March 2017 and constituted 45.03 per cenl. of the Bank's loan portfolio as at
31 March 2017,

+ Transaction Business Banking. The Transaction Business Banking group (TxB) was formed in April 2015 to provide
effective service 1o the Bank's customers and to offer efficient client management and product sofutions. The TxB
department provides integrated products and services to customers in areas of current ascounts, cash managomant
sorvices, capital markel services, trade, foreign exchange and derivatives. In addition to transaction hanking services to
corporale cuslomars, the TxB group also provides current accounts, savings accounts to Government and State
Government agencies as well as to rotail customers, As at 31 March 2017, the Bank had 1.7 million current account
redationships in ils business banking segment.

2. Treasury

The Treasury manages the funding position of the Bank and also manages and maintains its regulatory resorve
roquirements, The department invests in sovereign and corporate: dobt instruments and engages in proprictary trading
in equity and fixed incoma securities, foreign exchange, currency futures and aptions. L invests in commercial paper,
rdtuat funds and floating rate instruments as pant of the management of shart-term surplus Hicuidily. in addition to
proprictary trading and liguidity management, the Treasury also offors a wide range of {reasury products and services
to the Bank's corporale customers, including derivative instruments such as forward contracts, interest rate SwWaps,
currency swaps and foreign currency options in addition ta services such as loan syndication and placement,

Banking Operations

Banking operations include products and services in the fullowing arcas:
* Corporate relationship and lending business group;

* SME;

+ Retail banking,; and

+ [3usiness hanking.

The: Corporate Relationships and Lending husiness of the Bark is organiscd as follows:
A) Corporate Relationship Group (GRG)

Puring fiscal 2016 and 2017, the Bank expanded ils client coverage model, and specific business groups were formed
to provide focused soervice ta various custorner sub segments within the Corporale Relationship Group. The Tocus and
primary respansibilities of the various groups under the CRG are described bolow;

« Strategic Glient Coverage Group (SCGG): This team is exclusively responsible for select blue-chip corporate customers
that generally have o national foatprint, These accourts require dodicated coverage from Lhe Bank to obtain hetter value
in terms of profit, capital efficiency and cross-salo of non-credit products:

* Corporate: Client Coverage Group (CCG): This team is responsible for managing relationships across all products of
the Bank far all corporates other than those being coverad by the $CG, the Structured Finance Group, Naw Fconomic
Group, Government Coverage Group and Lhe SME department (described below).

* Structured Finance Group (SFG): This leam plays an important and critical role in managing the asset book of the bank
which may need timely and proactive intervention. The SFG has two sub groups, namely Strategic Solutions Group and
Stressed Assets Group:

i Slrategic Solutions Group (85G): The twam provides structured flinancial solutions o select corporale
clients that reguire special attention and proactive mansgement; and

ii. Stressed Assels Group (SA): The team is responsible for the officient resolution of nun-retail NFAs of the
Bank.

* Financial Insliulions Group (FIG): The group comprisos two sub-groups, namely:
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I Global Financial institutions Division {GFID): GFID is & coverage leam responsible for developing and
mraintaining stratagic business relationships with alt scgments of financtal instititions including building a
nctwork of correspondent banks thal support trade and cross-border businass of the Bank and ils clients

‘across the globe.
ii. Syndication: The team is engagoed in down scling and distribution of loans and assisting clicnt

coverage eams in laking underwriting calls,

+ New Economy Group (NEG): This group has been formed to capitalise an the oppartunity in the indian retait customer
seclor. The group intends to focus mainly on companics which have movaed past their initial development and sotting-
up stage and typically have been in eperation for at least a year,

+ Government Coverage Group (GCG): The group aims to strengthen the non-liability business in the government/PsuU
segments besides and to enhance the quality of customor servica in those segmonts.

+ Strategic Initiatives Group (SIG): The team is respansible for guiding the corporate business in policy formulation,
advising on digital initiatives to be undertaken, monilering the performance of the department, providing business
intelligence and credit intelligence by way of market studics, data analytics and trends over timo.

Corporate Credit Department (CCD)

This department handles the varicus functions related to appraisal and monitering of credit products for all comporate
clients, olher lhan those covered by the SME department and the Strategic Solutions Group ajong with managing tha
prajoct advisory function for underwriting.

Products and Services

A broad classiication of products and services offered by the Bank to its CIRG clionts (as wall as to "SME" (including
corporate agricultures), for which see "— SME"} is set Torth below.

* Fund-based products. Loans and advances for working capital, corporate finance and project inance.

+ Mon-fund-based products. Non-tunded advances such as documeontary credits, standby lottors of cradit and
guar;antt—ms.

+ Foo-based services. Including fund transfers, cash management services, collection of Government taxes, trade
services and loan syndication,

Cither products and services offered include time deposits and current acoounts (ic chequing accounts), Those products
andd services are delivered Lo customers through the Bank's network of branches, correspondent banking netwaorks,
telephone hanking, moebile banking and the Intermet.

Fund-Based Products

Fund-hbased fimis are generally granted by way of overdrafts, cash credit, demand loans, medium-and long-tonm loans
and discounting of bills. Generally, the type of facility te be granted is determined based on factors such as the lcan
purpase, the scourity offercd, the size of the advance, repayment lerms, risk profile and the requirermnents of the
customer.

Working Capital Finance

Cash crodit, working capital demand loans and overdraft facilities are funded facilities, usually secured by current assets
such as inventory and recoivablos. Those facilities are generally extended for 3 period of one year o almost all cases,
facilities are subject to an annual review and are repayable an demand. Interest is coliocted on a monthty basis, bascd
on daily outstanding amounls.

Bill discounting involves discounting negoliable instruments, which are generally issued for trade receivables. These can
also he re-discounted with ather hanks and financial institutions, # reoquiroed.

As al 21 March 2017, the Bank’s cutstanding net corporate working capital loans amounted to Rs, 73,178 crores,
constitding 19.62 per cent. of its nel loan portlolio, as compared with Rs, 68,773 crores as al 31 March 2016, constituling

20.30 per cont, of its not foan portfolio as at that dale.

Project and Corporate Finance

The Bank provides project finance to companics in the manufacturing, sorvice and infrastructure sectors by way of
medium- and long-Lerm loans. Corporate financing is offered to customers hased an the Bank's appraisal of the guality
of managemaent, industry, prospoocts, business model and fnancial strength of the firm. This Gnancing is provided by way
of term leans of various tenors, The Bank offors asset-based londing such as roccivables financing and also offors
customised corporate finance products to meet specific customar nceds.
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As at 31 March 20117, the Bank's outstanding nat nan-retail loans for projecl and corporate financo amounted to Rs.
1,391,899 croves, constituling 349,36 por cent, of its net loan porticlio, compared with as at 31 March 2016, these amounted
to Rs. 1,371,480 croves, constituting 38.81 per cenl. of the: Bank's not loan portfolio.

Non-Fund-Based Products

Dacumentary Crodits

The Bank provides documentary credils o customers to meet their working capilal requirements as well as for capital
equipment purchases. Documantary credits are approved logether with o working capital assessment or o projeet
finance assessmaent. Typically, a working capilal line can be drawn down on a revolving basis over tho torm of the
facility. Customers pay fees for drawdowns of the documentary cradit, and the Bank may require additional collateral by
way of a cash margin. The percontage of any such margin is delermined according to the Bank's perceplion of tha
lransaction’s risk. As.at 31 March 2017, the Bank's documentary credit portfolio amounted to Rs. 33537 crores,
comparad with Rs. 20485 crores as at 31 March 20186,

Guarantees

Guarantees, which also inclhude standby lefters of credit, ean be drawn down in a revolving manner over tho life of the
facility. Guarantces are also assesssd during the course of warking capital requirements. Guarantces are issued lor
various purposes such as bid bonds, performance guaranilees on behalf of horrowars for axecution of contracts, doferral
or exemption from paymant of statulery duties against porformance obligations, advance payments, relcase of retention
monies and cther purposes.

The tenor of guaranlees is goncrally 36 months or less depending an the underying obligations being guarantood,
allhough certain guarantees with & Jonger term may be approvad, As with documentary credils, the Bank sometimes
obtains additional collateral by way of a cash margin which, in the case of cerlain types of guarantess, may be as much
as 100 per cent, As at 31 March 2017, the Bank’s outstanding guarantees amountod to Rs. 81,132 crores comparad
with Rs. 68,653 crarcs as at 31 March 2016,

Ere-Based Scrvices

Fee income (including merchant profit) from corporate credit banking services (which also includes fees from SME
(including corporale agriculture lending), business banking and treasury) constitutes one of the significant rovenuc
streams of the Bank. Fee income from these segments accounted for 15.03 per cent. of (otai operating rovenua of the
Bank (which reprasents the aggreyale of net interest income and other income For the relevant poriod) for the year ended
31 March 2017, The Bank offers a variety of fee-based services, including cash management services, collection of
commercial taxes, trade services, remiltances, collections and loan syndication. In addilion to theso traditional fee-
generating products and services, the Bank alse offers tailor-made products on a lee-basis to address specific corporale
customar neads through a structured products group,

Credit Selection Strategy

The Bank's criteria for acceptabifity of credit include:

+ an acceptable internat credit rating (generally BBB and above with more focus on A- and above for large and mid-
corporates and SMEA (moderale salety) and above for barrowers in the SME segment);

+ significant prebability of credil rating enhancement in the medium lerm;
« strong cash flows:

+ satisfactory guality of management in terms of past track record of performance and repulalion for compotonce,
inlegrity and respectable corporate governance practicns;

« long-term sustainability of the borrower's busingss model;
* likkely future leader in emerging busincssos;

= acceptable underlying security and crodit enhancement measures; and

* reasonable pricing and acooptable rate of return on capital,

Pricing Policy

The Bank prices its oredit products based on its assessment of the risk profile of borrowers, largaly based on;
s inlernal/external cradit rating of customers; |

s lenor of the loan;
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» the specific structure of the product (such as embedded options);
 available collateral and credit enhancemaent;

« averall relaticnship value, and

» muarket conditions.

Export Credit

According to the Mastor Circular - - Rupee/Foreign Currency Export Credit and Customer Service o Exporlers
R31/2015-16/47 DBR No.GIR.BC /04020027201 5-16 issucd on 1 .July 2015, banks are able to offor Indian Rupee
cxpor credit at intorest rutes al or above the base rate. Pre-shipment and post-shipment export credil can be provided
in both Indian Rupees and foreign currencics. Export credit for eligible activities under agriculture and micro and
small enterprises (MSEs) is reckened for priority sector lending under respective cateqories. The RBI provides export
refinancing for an cligible portion of total oulstanding exporl loans at the bank rate prevailing from lime W lime. Banks
also earn lees and commissions from exporter customers for certain fee-hased products and services provided to thom,
in addition to the interest income camed on export credits. As at the last reporting Friday of the year ended 31 March
2017, the Bank's cutstanding export credit amounted to Rs. 3,182 crores, constituting 1.10 per cent. of the Bank's
adjusted nel bank credil. As at the last reporting Friday of the year ended 31 March 2016, the Bank's outstanding expart
credit amounted Rs. 3,176 crores, constituting 1.36 por cent. of the Bank's adjusted net bank credit.

B) SME

This segment is of strategic imporlance o Lhe Bank as it generates higher vields and helps to diversify risk, SMEs offer
good husiness petontial both for fund-based and non-fund-based products, as well as for cross-selling of products.

The Bank continued its focus on the SME segment during the year by providing timely and adequate credit to customaors
with quick tarmaround lime. The wide range of customised products offered by the Bank ensures that customers get
adaquate finance best suited for theoir businesses. The segmenl offers bolh lemplale and non-template proeducts,
including term loans and working capital finance, non-fund bascd facilitics tailored to the specific requircments of clients.
The Bank has crealed focused business segmerts to meet the requirements of this sector, namely the Small Enterpriseos
Group (for exposures up to 128 100 million), the Moedium Enterprises Group (for exposures above Rs. 100 million) and
the Supply Chain Finance Group. As at 31 March 2017 those busincss segments comprised 46.94 por cont,,
38.04 per cent. and 15.02 per cenl. of otal SME advances respectively,

The Bank's SME busingss scgmont emphasises relalionship building and  supporting enlrepreneurs. Loans o SMEs
increased by 10 per cent. from Rs. 44,900 crores as at 31 March 2016 to Rs. 49,200 crores as at 31 March 2017, As an
date lhe Bank operales from 54 SME centres and 15 SMC cells across the country (51 SME centres and ten SME
colis in the provious year) to servico customaoers, effectively covering over 2,200 branches. The Bank has buill what it
believes is a robust risk management systom which has helpod the portfolio for the SME busingss to remain well
diversified and in lurn carry lower concentration risk, The Bank has adopted a practical approach to increasing the SME
portfolio by focusing primarily on better-raled SME accounts. The SME business continues to perform well and the
partfolio behaviour remains hoalthy. .

The Bank alsc sponsors and supports initiatives and trade fairs to oncourage tha SME secter. The Bank has partnarod
wilth multiple agencies {or knowledge-sharing events concerning marketing strategy, business development and
technology under a programme cailled “Evolve” to cnable capability development for 8MEs. In fiscal 2017, Lhis
programme was implemented in 35 cities where more than 5,000 SMEs participated. Tha Bank also acknowlodged the
best performers in the SME segment by hosting the SME Awards called the "SME 106" in New Delhi.

GCorporate Agriculfure Lending

The RBI requires the Bank to lend 18 por cont. of its adjusted net bank credit of the previous year to the agricultural
seclor. In light of fulure business prospects i the Indian agricultural and rofated sectors, the Bank has identifind
agricultural fonding as an area of potanlial growlh.

he Bank re-organiscd the agricultural lending business and merged the non-retail porfolio of agricollural advances with
the SME husiness, while retail porttalio was merged with the existing portfolio of rotail loans. The Bank offers schemos
for financing the agricoltunal vislue chain participanls such as agro-precessing units and agricultural service providers,
In addition, the Bank has cstablishod refationships with various companies and cooperatives In the plantation, poultry
and seed sectors to mest their project financing and working capital requircments.

The Bank's stralegy in agricultural lending is based on a comprehensive view ot the agricultural valua chain, a focus on
divorsification, and partnerships with other companies in the agricultural sector, microfinance and other rural institutions
and non-governimental arganisations (NGQOs) that have close links 1o the agricullural sector. The Bank has also devised
a separale risk evaluation model for agricultural loans with an objective to measure and mitigate the risk involved in
finsincing this scotor. The Bank also ulilises the services of business correspondents in select areas to expand its reach
in areas unservod or underscrved by the banking industry. %
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There has been considembic improvement in the rural infrastructure in salect areas in India in recent years, The Bank's
agricultural financing initiatives are fargely fucused on such rogions whore the need for credit has conscoquontly
increased. The Bank inlends lo develop its agricultura lending husiness by:

» affering suitable products to various members in the supply chain in the agricullure business (such as warehouses and
cold slorage units); and

+leveraging the Bank's technotogy platform Lo distdbule its products and  services convenienlly and costs
offectively in rural areas.

For the year ended 31 March 2017, the SME segment, including corporale agricullure lending, recordad fee income of
Rs. 414 .80 crores, an increase of 27,11 per cent. from RBs. 387.70 crores in fiscal 2018,

The: Bank's SME business segment emphasises relationship building and nurturing of entrepreneurial talents, Loans
to SMEs (including corporale agriculture  lending) increased by 9.59 per cent. from Rs. 44,869 crores as at 31
March 2016 to Ry, 40,172 crores as at 31 March 2017, The SME segrmant continues to focus on increasing lee incoms
through non-fund-based advances.

Credit Selaction Strategy and Pricing Policy

The credil selection strategy and pricing poticy used in lhe SME segmaent, inchiding the corporate agricuflure segment,
follow substantially the same procedures as those used for tha corporate relationship segment. See “~ Carporate
Relationship Group — Credit Selection Strategy” and "—Corporate Relalionship Group Banking — Pricing Policy™.

C) Retail Banking

The Bunk's retail strategy focuses on network expansion, product difforentiation, customer segmentation, salos
effectivenass and provision of quality customer scrvice. To access a larger segmenl of India's population, the Bank has
developed a wide nelwork of fully interconnected retail branches, exlension countors, ATMs, asset sales centres, an
Internet banking channel, a call centre and mobile banking. The Bank's hranchos distribute liability accounts, dehit cards,
travel cards and remittance cards, and have POS terminal machines and deposilory services, and scll third party
products such as mutual flunds and savings bonds issued by the Government. The Bank's assct sales centres distribute
retail credit products such as mortgage foans, personal loans, vehicle Ioans and educational loans. The Bank is focuscd
on providing each customer with ils choice of channel for transactions and producls o meel its financial needs and
quality service,

Retail Banking includes products and services in the loflowing arenas:

« Retail liabilities;

- Investment products;

+ Retail lending (including retail agricuiture lending) and payments: and
* Financial inclusion,

Retail Liahilities

The Bank's relail liability products inciudae the following:

* Term Deposits. Tenure-based deposits of a fixed amount over o fixed torm that accrue interest at a fixed rate and may
be withdrawn before maturity in accordance with apnlicable rates,

* Recurring Depasits. Tenure-based poriodic deposits of a fixed amount over & fixed term that acoruo interest at a fixed
rale and may be withdrawn hofore matusity in accordance with applicablo rates by paying penalties,

* Savings Bank Accounts. Demand deposits from relail cuslomers arc intorest-hoaring and offer a withdrawal Facility
through cheque books and debit cards. While formerly sat by the RBI, savings bank deposil interost rates have been
deregulated since 28 October 2011. Sce "Supervision and Regutalion”.

In addilion lo the Bank's conventional deposit products, iL ofllers a varicty of spocial valug-added products and services,
thercby increasing product offerings and pruvulmg gresior convenience tor customers, The Bank is une of the hrgnqt
private sector hank issuers of debil cards in India based on bank-wide ATM/POS/CARD slatistics publishod by the RBI
far March 2017.

Adopting & customer-centric scgmentation strategy, the Bank offers differentisted lability products to various calegories
of customers dopanding on one or more faclors such gs ago group, gender, ncome and occupation. While “Axis
Burgundy” and "Axis Bank Priority” services cater to high-net-worth individuals, the *Savings Bank Easy Account” serves
as an enlry-tevel product to customaers. Tha Bank has also introduced savings b.;n'k, mw{; i;-fivallmccl te youth, women,
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sonipr citizens, trusts and NGOs. The Bank's payroll account scheme offers customised products for the employees of
the anmed services, corporations, Govornmaoent and other public sector entilies.

The following provides a discussion of the products and sorvices of tho Bank's rotail liability busincss.

Prime Segment

The segment gims o oflfer prompt and easily accessibie banking services through the Bank's netwark of 3,304 branches
and extension countors, 14,163 ATMs, the Internet, the Bank's call centre, a mobile banking platform, debil cards with
high wilhdrawal limits and the Bank’s "At par Chequebook” facility. This segmant cffers customers preducts such as the
“Ensy Accoss Savings Account” {an entry- level savings account), "Prime Savings Account” (which has a Rs, 25,000
average quarterly balance requirement) and “Prima Plus Savings Account” (which has a Rs. 100,000 avorage quarterly
balance requitement). As at 31 March 2017, deposifs under the Prime segment increased to Rs, 38,818 crores,
constituting 30.64 por cont. of the Bank's tolal savings bank  deposils, as  compared  with Rs. 30,165
crores, constituting 28.51 per cent. of the Bank’s total savings bank deposits, as at 31 March 2016,

Savings Bank Account for Trusts and NGOSs

Tha Bank also has a savings bank product for the trusts, socielies and NGO segment. The product provides banking
solulfons by leveraging the "Anywhere Banking” platform of the Bank, the at par Chequebook facility {which has no uppor
limit) and other valuc-added services. As at 31 March 2017, the segment accounled for Rs. 6,034 crores in depaosits,
constituting 4.79 per cent. of the total savings bank doposits of the Bank, as comparcd with Rs. 5,673 crores in deposits,
cunstiluling 5.36 per cent. of the total savings bank deposits of the Bank as at 31 March 20186,

Fayroll Account Scheme

Te offer complete banking solutions to salaricd employees, the Bunk has introduced g comprehansive payroll produal
consisling of differential privileges and offered on the hasis of the net monthly salary of an employeea. It allows tho
cmplayer to manage salarics across various centras, wilh the employee beneliting rom banking facililies including retail
loans, a debit card and overdrafts, and priviicges including concessional averago balianeo requircments. As at 31 March
2016, Lhe payroll product porifolio totalled Rs. 19,882 crores. The share of business against the cverall savings portfolio
wils 34.42 por cent. in terms of number of accounts, and 18.79 per cent. in terms of moenth-end balances.

As at 31 March 2017, the payroll product portfelio totalled Ry, 25,197 crores. The share of business against the overalt
savings portfolio was 34.46 per cent. in terms of number of accounts, and 9.4 per cent. in terms of month-ond
Balances. .

Encish 24 Account

The Bank's Encash 24 account is a savings aceount linked to o time deposit product thit offors the customer the liquidity
of a savings account as well as the higher returns of a time deposit, This product provides a weekly automatic transfer
of idle batances above g cerlain minimuam amount from savings accounts to time deposits, resulling in higher vields for
the customer, Whenover thorg is a shortfall in the customer's savings accounl, deposils are automatically transferred
from lhe time deposit account to meet the shortfall.

Axis Bank Priorty Programme

The “Priority” initistive targets the mass aflluent custormer segment and is struclured o cater for Lheir enlire relationship
with the Bank, with a specific focus on banking and investmaont needs. Priorily offers perseonaliscd scrvices, convenionees,
preferential pricing across various banking products and flexible cligibility criteria, Priority benefits include access to a
refationship manager, Lifestyle and Dining Privileges, Relstionship pricing over a range of products, & premium "Priority
Platinum International Rehit Card” with unlimited and free usage at any Visa ATM and other discounts and offars along
wilh a 25 per cenl. cash back on movie ticket bookings. As at 31 March 2017, the segment accounted for Rs, 27,170
crores in deposits, constituting 21.56 per cenl. of the total savings bank deposits of the Bank.

Investmant Products

Lifo Insuranco

The Bank has a bancassurance tie-up agresment with Max | ife insurance for sales ot life insurance products through
lhe Bank's branches. The le-up s in the nature of a corporate  agency model under which the Bank's stalf are

liconsed and respensible for selling the fife insurance producls.

FFor the year ended 31 March 2017, the Bank carncd fog incomao of Rs. 55820 crores from ifs Lifc Insurance businoss,
which represented 12.07 per cenf, growth from Rs. 193,10 crores in the year ended 31 March 2016,
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Naon-Lite insurance

As Corporale Agents of Tata AIG General Insurance Co. Ltd, the Bank offors general nan-life insurance to ils cuslomors
trraugh its branch distribution network. Apart from standard products, such as motor or fire insurance praducts, tha Bank
also sclls products such as health, personal accident and home insurance products.

Infisgal 2017, the non-iife insurance business grew by over 38 per cenl. compared with fiscal 2016, with over 0.04 crores
policies amounting to Rs. 301 crores of premium.

Mutual Fund Safes

The: Bank is one of the leading distributars of mutual funds in India. The Bank distributes mutual fund products of all
major agset management companies in India te its clients. The Bank recommends suitable schemes to its clients based
an lhe recommaendations of its own in-house research tcam, Mutual fund products are sold threugh Lhe Bank's branch
distribution network based on chent requirements. The Bank eams fee income in the form of up-front retention
remuneration on the sale of mutual funds and transaction charges on the sale of mutual fund products.

The: Bank earned foc insome of Rs. 317.40 crores through tho distribution of mutual fund producls for the yoar endod
31 Mareh 2017, which was an increase of 1.03 par cent, from Rs, 311.40 crores (or the: year cndoed 31 March 2016. A
part of the Bank's regular businass pursuits focus was also to ensure that the products reached new sets of customers.

Onlire Trading

The Bank offors onling trading services in collihoration with Axis Securities Limited (ASL) (a wholly ownad subsidiary of
the Bank) under lhe name Axislliract, AxisDirect, an onling platform, offers a diversa range of products including
equily, derivatives, initial public offerings, mulual funds, exchange traded funds, and non-convertible debenlures, among
others. Axislliract, a three-in-one investment account with anline and phone trading capabilities, is available to hoth
residents and NRI cuslomers. AxisDiroct was launched in January 2041, AxisDirect added over 0,37 million custemers
in fscal 2017.

Dernalerialised Account (Damat Account)

'ho Bank is a registered depository participant of the National Securities Deposilories Limited (NSDL) and the Central
Cepository Services (India) Limited (CLSL). The Bank began offering depository participant services in 1998 when #
registerad wilth NSDL. As on date the Bank offers depository participant services through more than 1,366 branchos,
serving more than 1.31 million dematerialised account (Demat Account) holders.

In accordance with SEBI circular (CIR/MRIY/IIP/20/2015) dated 11 December 2015 all Demat Accounts having less than
0.2 million were reyuired to convert to basic Demat Accounls with effect from 1 April 2016, The anpugl maintenance fee
for such accounts was reduced, which resulted in a docrease in the fee income of the Bank in fiscal 2017, The
Bank earned a fee income of Rs. 25.01 crores (retail and corporate) from Demil Accounts in the year ended
3 March 2017, as compared with s, 33.70 crores (retail and corporate) earned in the year ended 31 March 2016,

Bullion Retail

Cold bars were introduced by the Bank in Aprit 2007 and silver bars in March 2012, Both gold and sitver bars are sotd
to retail and corporate customars under the brand “Mohu" through the Bank's branches. The Bank offors gold bars tor
sale in denominations ranging fram 0.5 grammes to 100 grammes, and silver bars in dehominations of 100 gramimes.
The gold and silver bars are of high levels of purily and are imported from Switzerland with assay cerlification.

During the year ended 31 March 2017, the Bank sold 2.61 kilogrammes of gold worlh 0.83 croros and 27,80
kilogrammes of silver worth 0.16 croros through its 100 branches, earning & lolal commission of 0.04 crares,

Hurqundy by Axis Bank

The Bank launched its most exclusive offering, 'Burgundy’, to its high not income customers in Seplember 2014,
Burgundy brings selutions offered by various business groups within the Bank (including bolh retail and corporatc
divisions) under one integraled platfurm. it offers a dedicated Burgundy relalivnship manager backeod by a team of
axperls, integraled wealth management solutions across afl major assct classes, cards (debit cards, credil curds,
multicurrency forex cards), lending and personal financial solutions, and customised business solulions. The nssots
under management of Burgundy customaors as at 31 March 2017 was Rs. 69,488.00 crores as compared with Rs,
58,821.00 crores as at 31 March 2018,

Reftall Lending (ncluding Redafl Agriculture Lendingt & Payments

The growth of retail and consumer lending in India is @ consequence of growing affluence and changing consumer
bahaviour, This growth is evidenced by Lhe utilisation of credit for consumer asset acquisilion. The Bank has idantificd
this activity as one of ils core growth arcas. The Bank's faocused markeling approach, product irnovation, risk
management systems and compotont back-office processes contribule to the e;t‘gg;_mgth::;glg_gjnn Bank's retail lending
stralegy. The larget markots identified for retail loans are salaricd or self-am ) ' Qfé'éi&onal&; and olher self.
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empicyed individuals, HUFs, trusts, firms, private limited and public limited companies. The Small Business 3anking
{SEBE) division was formed as a separate vertical under the Retait Lending division in 2014 to specifically cater ta the
financing neads of MSME customaors. The MEME cuslomers arg provided wilh secured and unsecurcd eredit faciliticos
in the farm of fund-based as wall non-fund-hascd limits under tho SB8 businoss.

During fiscal 2015, the Bank recrganised the agricultural lending husiness and merged the retail portion of agricultural
advances with the existing portfolio of retail loans, while non-retail agricultural 1oans were merged with the SME segment.
With the afignment of rotail agricuitural lending with relail lending, the Bank intends to sorvice rural customaers with all
their financial neads as both agricuiturists and customars, This strategy also allows the Bank to fully leverage its
distribution notwork. The Bank offers o diverse range of templated producls targeted ol its agricuttural loan cuslomers,
including the "Kisan Credit Card” (credit facilitios extondad to farmors for various requiremants), loans for farmers against
pledges of gold omaments, a comprehensive scheme for warehouse receipt financing ang cattle [eans. As at 31 March
2017, the agriculture business of the Bank operaled through 2,106 branches altached 1o 84 area offices, which facilitated
the Bank's growth in the agricultural lending secter. In order to provide a strategic focus en agricuitural lending, the Bank
has adopted an area-centric approsch o agricullural lending in areas the Bank considers agricullure-imensive and where
a potential market exists for tha Bank's agricultura financa. This initiative aims to help the Bank in scaiing up its diroct
fending services,

The Bank offors a varioty of retail credit products such as morlgage loans, aulomaobils loans, commaercinl vehiclo loans,
personat Joans, education joans, credit cards, loans against tima deposits, loans against securities, small business
banking keans and agricullure loans. The major components of the Bank's retail lending partfolio are home and morlgage
finance, agriculture loans, personal loans and automobile finance. As at 31 March 2017, 2016 and 2015, the Bank's not
reladl loan portfolio was Rs. 1,67,993 crores, Rs. 1,38,521 crares and Rs. 1,111,932 crores, respeclively, constituting
44503 por cont., 40,89 por cent. and 39.82 per cent., respeclively, ol the Bank's net foan portfolio.

These [oans are provided by the Bank dircctly through assct sales contres inmaetropolitan areas and majer cities of India

and through branches in cllies where the Bank deoes not have an asset sales centre. The assel sales cenlres serve as
the focal point for marketing, distribution and servicing of relail loan products.

The Bank's retail loan parttolio consists of schematic and non-schematic loans, As at 31 March 2017, the porttolio mainly
consisls of astomobile loans (comprising 10,11 per cent.), martgage loans (comprising 52.31 per cenl), personal
lnans (comprising 8.28 per cont), gald losns {comprising 0.63 per cent.), agriculture loans (comprising 1592 por
cent.), and non-schematic loans (i.e. credit cards, loans against deposits and loans against securities) (comprising 12.13
per uent.).

The Bank's home and maortgage finance busingss involves exlending long-lerm secured housing and commaraial
property leans to individuals and companics. As on date these loans are being offored for the purchase, construction
and exlension of residential and commercial premises, As at 31 March 2017, the Bank's total home and morlgace
finance portfolio, which predominantly comprised floaling rale loans, lolalled Rs. 87,873 crores, reprosenting 52 per
cent, of the Bank’s total retail asset portfolio, As at 31 March 2016, this portfolio totalled Rs, 73,739 crores, representing
53 per cent. of the Bank's total retail asset portfolio. Automaebile finance, which includes finsncing four-wheelers,
commarcial veshicles, and construction equipment, involves providing consumer credit for an average pariad of three o
five years to acquire a now or used vohicle., Automobile loans are secured by a licn on the purchased assct. Az at 31
March 2017, the aulomobile foan portfoiio totalled Rs, 16,988 crores representing 10 per cent. of ils olal relail asset
potfolio. As at 31 March 2016, the Bank’s total sutomobile Tnance portfolio of Rs. 12,376 crores reprasented 9 per cont.
ot s total retall asset portfolio. |he Bank has developod rolationships with soveral established nan-hanlking financial
companies (MBFCs) in India, providing both direct automobila finance {to individual borrowers) as well as indirect
automoehile financo (portfolio buy-outs). Personal loans are ursecured loans provided 1o customers for vardous purposes,
such as medical expenses and social obligations, and arc gonorally repayable over four years, As at 31 March 2017,
the Bank's personal loan portfolio totalled Rs. 13,909 crores, which represented 8 per cent. of ils lotal retail assel
portfalio, as compared with Rs. 11,221 crores, representing 8 per cenl. of ils tolal retail sssel portfolio as st 31
March 2016,

Credit Evaluation, Retail {.oarns

All prospeclive borrowers are granled loans only i they pass the credit evaluation process. The Bank has detailed
product lending parmmeciors and dovised g crodit-scoring sheel Tor all major products. For o toan to be approvod, o
minimum cut-off score must he achieved by a harrower. This crididt rating mechanism is pericdically updated and
reviewtd. The Bank bas devised a separale risk evaluation model for agriculiural loans wilth an objeclive Lo measure
and mitigate the risk involved in finencing this scotor.

Merehant acouiring

The Bank launched its merchant acquiring busingss in Decembor 2003 and it kas emerged as one of the largest
merchanl acquirers in the country based on bank-wide ATM/FPOS/CARD statistics as published by the RBI Tor March
2017, Under ils merchanl acquiring business, the Bank focuses on strenglhening ils relalionship with ils merchiant
pattners to open up avonues of cross-actling the Bank's transactionsl produgts o Bank has procosscd carg
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total revenue of Rs. 120,13 crores in the year ended 31 March 2016 and Ry, 96.58 crores in the year ended 31 March
20107 from ils marchant acouirng business.,

Other Products and Services
Other products and services offered by the retail banking segment include dehit cards, meal cards, gilt cards, rowards
cards, remittance cards, payroli cards, annuity cards (co-branded with LIC), credit cards, curd nccoptanco sorvices and

loans against gold.

Retad Banking — Foo Incoma

Fee income is generated from ATM interchange transactions, cards, safe deposit lockers, service charges on doposit
transactions, processing feas from rotail loans as well as fees earned from Lhird party product sales, Fee income from
retail banking activitios amounted to Rs, 3481.00 crores in the yerar ondad 31 March 2017, as compared wilh Rs. 3026.80
crores in the year ended 31 March 2016.

international Retail

In order lo have an integrated NISE strategy for the Bank o capture the remittanees and  NRI business, while continuing
to maintain a specific focus on providing » comprehensive forex solution to retail customers, the Bank in fiscal 20172
created a group called “International Retail’. With the realignment of NRI business with Retail Banking in fiscal 2015,
International Retail now provides services to business customors related to Fotail Forex and Remittances and Overscas
Retail (ratail businesses in countries such as Hong Kang, $ri Lanka, United Kingdom eie., where the Bank has a
presence).

Non-Resident Products and Scrvices

The Bank offers a comprehensive suile of banking and tnvostmant products to the overseas Indian diaspora undaor the
umbrella brand "NRI Services”. The product suite ranges from basic producls like “demand and torm dopesits” to private
banking solulions for sophisticated and high-net-worth customers.

Key products includo non-resident (external) (NRE) und nen-rasident ordinary (NRQO) savings and lerm deposits, faraign
currency non-resident (FCNR) (B} lixed dopasits, resident foreign currency {RFC) accounls for returning NiZls and a
host of investment products such as lite and general insurance, mulual funds and bonds, as pormitted by the relevant
regulators. The: Bank also offors loan and overdrall facililies o NRY customers against their term deposils with the Bank.

The Bank's aggrogate NRI deposils (savings and term deposits) amounted to Rs, 34,076 crores as gt 31 March 2017,
registering a year-on-year growth of 14 por cont,

The Bank offers 'Porlfolio Investment Scheme’ (PIS) services across all its branchos. Al branches are authorised Lo
issue P18 permissions to NIRIs/PiOs who wanl to lrade in the Indinn scoondary markets through a registered stockbroker
an a reeognised exchange.

The Bank has a strong focus on customer service and jrovides a 24x7 integrated helpdesk for NRI customers with the
facitity ol loll-free numbers from key locations,

Retajl Rerniltances

The Bank provides multiple iward remillance solutions to customors based on the target customer profile and the
goography.

AxisRemit Online and Remit Monay are the Bank’s online remittance plalfurms, which are availablo to NR customers in
lhe Uniled Stales of America, United Kingdom, Canada, Australia, Singapore, Switzerland, South Africa, Hong Kong
and the UAE. Customars can log on Lo the platform and remit maney from their overseas bank account to any bank
account in India.

The Bank has also parlnerad with 58 exchange houses across the globe and with 48 partnor banks overseas Lo roule
the remittance paymants of their cuslomers to any bank account in India. AxisRemit Direct is the Bank's allianco
management platfarm offered Lo many such partnar banks and foreign exchange houses lor managing their remittances
to India.

The Bank also offers its customers the facility to send SWIFT-znabled remittances from their overseas bank accounts
to their accounts with the Bank. The Bank fautitatos these remittances directly in 40 currencies Lhrough its Nostro
accounts and with specific arrangements with overseas correspondent banks. Addilionally, lhrough its Nostro accounts,
the Bank also supporls foreign currency chegue/draft clearing lor its customers.

Willy ils Tocussd approach on retail remittances, the Bank processed a total of L.8.57.4 bilien in remittances during
fiscal 2007,




The products oftored under the Retail Forex secgment include travel currency cards, outward wire transfers, traveilors
cheques and currency notes.

The Bank pionesred the introduclion of its travel currency card in September 2003 and has cordinued to mainlain its
midrket doading position in travel currency card product offerings wilh a sales volume of U.8.51.4 billion in fiscal 20017,
The Bank continues to enhance the MultiCurrency Forex Card product intreduced in fiscal 2015 that enables customers
traveldling to dilferent countries 10 [oad up to 16 currencies on a single card. The Bank continues Lo hold o leading posilion
among all banks in the business of travel currency cards, with o 44 per cent. market share as at 31 March 2017 according
to information obtained from MasterCard and Visa. As at 37 March 2017, the total vaiue spent by customers through the
Bank's travel currency cards had exceeded U5 855 bilion, while lhe lotal value of money loaded onlo the Bank's
travel currancy cards had oxceeded U5 58.2 billion.

In fiscal 2016, the Bank infroduced an enling platform, www,axisforexenline.com, for all types of Retail Forex services
such as Qutward Remitlances, Forex Cards and Foreign Currency Cash. With this focused approach on retait foreign
exchange, a volume of U.5.54.8 hillion was processed by the Bank as remittances as at 31 March 2017,

Qverseas Retail

Thea Bank's international retail segment now provides services 1o business cuslomers in oreas of retail forex and
remittances and overseas retail, among othors, in countrics such as Heng Kong, Sii Lanka and the United
Kingdom.

The: Bank has focused on driving retail business iniligtves in countries ouotside India where it already had oporations in
order to leverage its existing intrastructura in such countrics and increase its overall retail liabilities ancd fee income, As
on diste, the Bank is parmifted to carry oul retail banking business through overseas branches in Calombo, S Lanka
and Hong Kong and through its subsidiary in Lnited Kingdom, which began banking operations in April 2013,

As an date the Bank's Colombe and 1iong Kang branchos offer liability deposits, including savings, current and term
aucounts. Retlail deposits of U.S.5303.08 million were hooked in the overseas branches as at 31 March 2047
Additionally, remittances from the Bank's oversens offices in Hong Kong, Sri Lanka, Shanghai and the Unitod Kingdom
during fiscal 2017 amounted to U,5.546,47 million,

Financial ihcltsion

The Bank regards the financial inclusion sector nol only as a regulatory requirement or & corporate sacial responsibilily
initiative but also as a stratogic opportunity to cxpand its reach into the enbanked rural market and undarscrved
seqments of the urban markel. As at 31 March 2017, the Bank had opened apgroximately 1.46 million accounts and
covered 2,321 villages and had g wide nelwork of over 16,676 cuslomer service poinls with more than 14,833 such
outiets in urhan locations. As on date thae Bank is oquippad to handle interoperabla transactions on Aadhaar Enabled
Payment System (AEFS), an electronic system in India that enables financial transactions based on customers’
Governmaentissued idantification numbers. This in wm bas empowered the Asdhaar enabled customers of the Bank to
transact at ather banks” Aadhaar cnabiced bugincss correspondant cutlets and vico varsa, During fiscal 2017, the Dank
had processed nearly 0.84 million ACPS payments amounting o Rs. 208.90 crores, With respect to ifs remillance
business, the Bunk has lied up with several BCs and has processed more than Rs. 5500 crores worth of remiltances
during fiscal 2017,

Eriarity Sector Londing

Commercial banks in India are reguired by the RBI to lend 40 per cent. of their adjusted net hank credil of the previous
year to spocificd sectors known as "prionily sectors”, subjecl lo certain exemptions permilted by the RB! from time to
tima, Pricrity sector advances includn ioans to tha agriculture soctor, micro & small enterprises, financial inclusion sectar,
microhinance luans, loans o certain sectors deemead "weaker” Ly the REI, housing and educalion linance up o cerlain
coilings, purchase of cligible sssols and investments in eligible securitised gssets. Deposits with NABARLD on account
of shartfall in priority sector busincss targats are cligible for priarity scctor lending {PS1.) The Bank is required to comply
with the priority seclor lending reduirements, See "Selected Statistical Information — Funding — Direcled Lending”.

D} Transaction Business Banking

The Transaction Businoss Banking group (TxB) was formed in April 2015 1o provide effective sorvice to the Bank's
clustomers and to offer efficient client management and preduct solutions, The TxB department provides integrated
producls and services o cuslomers in areas of current accounts, cash management services, capital markel services,
trisde, forcign oxchange and dervatives. In addition to fransaclion banking services to corporate customers, tha 1TxB
group also provides current accounts, savings aceounts to Government and state governmant agencies also in addition
Lo providing relail customers wilh thelr forex requirgments such as forex cards and wire lransfers. As ot 31 March 2017,
Ihe Bank had 1.7 million current account relationships in s business banking segmoent.

The Bank foruses on procuring fow cost funds by oflering a range of currerd secount produects and trmnsactionad banking
solutions across all husiness segments such as corporatcs, institutions, centrai and f:,tate Governmeants and small and
retald business customers. The Bank's current account products provide flemblh ; cuslomers Lo choeose rom &
range of producls depending on their average balance requirements. In ddg : Ilh\t‘gn.al channaols such as the
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Bank's branches and ATMs, customers can acuess and conduct transactions through the Bank's Internct banking
platform. Customars can aiso access their sccount information threugh the phone banking and mahile banking facilities
offered by the Bank.

The Bank provides end-to-end cash management solutions by combining efficient collections and dishursements
products, backed by state-of-the-art systems o ensure customisad delivary, The Bank offers cash management services
such as collection, payment and remiltunce sorvices with a focus on improving clients’ cash flows, In the cash
management services business, the Hank focuses on offering cuslomised services to its customers to cater to specific
corporale requirements and improve the existing product fine to offor onhanced features to the cuslomers. Theso
saigtions levarage the Bank's growing branch network and robust technology o provide an ideal blend of structured
manthly information systerms and faster fund mevemeant, so Lhat customers are able to enhance their fund management
capabililies. Cash management products include local and remote callections, local and remole payments through
customer cheques and bulk demand draft, eloctronic clearing services, dishursemenl of dividend and interest and
Internet-based paymenl products along with a customised management information systom (MIS). The Bank is also
focusing on host4o-host integration for bolh collsctions and payments, such as IT integralion between corporatos and
the Biank for seamless transactions and information flaw. The Bank provides comprehensive structured MIS reports on
a daily or monthly basis or as required by clients for beller sccounting and reporting, Cash management services are
not anly emerging as an important source ol fee income but arc also contsibuting significantly lowards mobilising zero-
cost funds and building strong clicnt relationships,

Under the custodial business segment, the Bank offers a full range of custodial services for primary and secandary
market operations involving debl, equity and moncy market instruments. The Bank is approaching insurance companies,
mutual funds. foreign corporate cntitios, foreign venture capital inveslors and forcign institutional investors to furlher
markel Lhegse services.

Under the: trade, forex and derivative business sogmant, the Bank offers complele lrade finance and forcign exchange
business solutions through its branchns across the country. The Bank also provides structurcd hadging sofutions to all
client segments of the Bank. The derivatives team is responsible for providing a variety of hedging solulions, such as
exchango and interost rate derivative slruclures, including eptions and swaps in accordance with the derivative policy of
the Bank. The Bank also has a toam of oxperts stationed atits cenlral office who serve a co-ordinating role for the Bank's
branches and business departments which need advice on regulations gavarning trade and farex business.

As al 31 March 2017, the Bank had 3,304 branches spread acress India and. in addition, offered services through
arrangements with reputable correspondent banks, These arrangements help to respond to ingroasing customer
demand and offer & broader distribution network, As a result of these correspandent banking refationships, cash
management services are provided at mulliple lucations in India, with a capability of extending the nelwork to othor
remete locations depending on need. The Bank also offers its services lo other private and forcign banks as a
correspondent bank. Its dedicatod sorvices desk, the Cenlralised Collection and Paymant Flub, ensures that the clients’
colleclion and payment activities are execuled within minimum transit time thereby reducing interest cost and improving
clicnts' liguidity,

The Transacticn Banking Department is divided into the Sales Group, Products and Solutions Group and Customer
Services Grouy.

Sales Groupy This team focuses on driving sales across oll customoer segments, primarily of transaclion banking
products. The Sales Group is further organised by customaer segment, namely (a) Corpoerate and Financial Instructions,
(k) Granch Banking, and {¢) Governmont Business,

(a) Caorporale and Financial Institution Group (Corp and Fi Segment): This tcam primarily services the large and
medivm-sized corporates and financial institutions.

{b} The: Branch Banking team (BAG Segrnent): This team focuses on leveraging the branch setwork and mocting
the transaction anking requirsmaents of clients with a primary sales fucus on 8MEs, corporate agricuitural and emerging
enterprises group clients.

(c) The Government Business team (GE Segment): This taam is responsible for providing lransaction banking
senvices to various Governmenl ministries and dopartments and unicn terriloties. .

Products and Sotutions Group: This toam is responsible for improving custlomer experience and supporting the sales
teams in clienl or product pitches. This includes separale leams for key transaction banking products and solulions in
areas such as current account, cash management sorvices (CMS), trade, forex and derivatives, tax and Govemment
products as well as teams for managing portfolios and analytics. The group has product specialists in CMS, trade, forex
and derivatives acrogs regions to disseminate product knowledyge and best practices to the refationship managers.
Custody, corporate account and capital market services also form part of this group.

Customer Soervice Group; This team s responsible for sorvicing customers at branches for primarily trade, forex and
CMS. The team has been formed by restructuring the oxisting field and branch slall from the Trade Finance Centre,
trade and foreign exchange operations (axcluding Trade Finance Centre), CTSD sondessralationship managers, trade
service group and Govornmaent business nodal oflicers.
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Govermment Business

The Bank was the first rivate scctor bank to be authorised by the Governmmient and RBY for the caollection of cammercial
taxes in Andhra Pradesh. The Bank is authorised by the REI and the Government by ils leller DGBAGAD. No.
218/42.01.001/2003-04 daled 27 August 2003 to handle all (Government banking transactions which including the
following:

« callection of sales tax, pensian payments on hahalf of the state govermment;
+ gollection of direct and indirect taxes;

~dishursomant of central civil as well as non-civil (including the railways, defence, telocommunication and
posts) pensions; and

+ processing payments on behalf of various ministries and Governmaent depatmonts.
Smart City Initiative

The Smart City programime aims to upgrade basic infrastraclure by using smarl solutions and area kased development,
It seeks 0 use smart solutions to enhance the quality of services, improve the gquality of fife, provide 5 clean and
sustainable anvironment and sorve as an example for replication and create similar smart cities,

As a part of this intiative, the Bank has approached the municipalities of various cities in order to provide a
comprehensive solution, Tor specialised praducts, hanking services and consultancy scrvices,

Public Finanecial Management System

The Bank is a participating entity in the Government's Public Financial Management System (PFFMS). PEMS is a financial
rmanagement syslem of the Planning Commission of india which is heing implemented by the Office of the Controller
Genaral of Accounts, Ministry of Finance, in partnership with NIC Technology, inc. PFMS monitors different social sectar
programmes in India and tracks the dishursement of lunds inrefation W sech programmes, using an online managemeant
information system and decision support system. PFMS has beon used to administor approximataly 174 Contrally
Sponsorcd Schemes, more than 875 Central Sector Schiemes, and several State  Gavernment programmes and
"Additional Central Assistance” programmes of the Government.

E-Governance Initiatives

The Government and State Governments have undertaken c-Govornance initiatives aimed at providing better citizen
services by setting up integrated Citizen Facilitation Centres, The Bank is proactivaly seeking opportunities to participate
in e-Govarnance initiatives and associated with the c-Governance initiatives of five states and union teritories, namely
Andhra Pradesh (e-Seva), Karnataka (Bengaluru One and Hubli-Dharwad Ong), Chandigarh Ut (Sampark),
Chhattisgarh (CHOICE), Uttar Priadesh {e-Suvidha).

The total Government business turnever handled by the Bank for the vear ended 31 March 2017 was Rs. 1.25 trillion,

As at 31 March 2017, the curront accounts balance wilh the Bank was Rs. 87,002 crores compared with Rs. 63,652
crores as 3l 31 March 2016, For the year ended 31 March 2017, the current accounts batance on a daily average basis
was s, 48000 compared with Rs. 40140 crores Tor the year ended-31 March 2016, In line with the Bank's vision to
provide complete financial selutions, thare was a greater focus on acquisilion of bigh value current aeeount customers
in liscal 2017, The lotal number of current accounts with the Bank as at 31 March 2017 was 1.7 million,

For the year ended 31 March 2017, the average daily halance and fee earned from current accounts  availing cash
managemsnt  services  (colloctions  and  paymenls) by the Bank  was Rs 11677 crores and Rs. 170 crores,
respectively.

A st "51 Marc h 2017 lhe Bank maintained aabets wonh Rs '55700 croros ’:cross 4{5 institutional cl'cnts undor its

M.::rgh 2(}17’ ag c,ompared to 3,545 accounts as at 31 NMewch 20146, The not |nc one aarned from the custodial servicoes
and corporate demat business during iiscal 2017 was 7.36 oreres, The clients using custody services maintained
an average halance of more than Rs.84 crores during iscal 2017 in their maintained currenl accounls.

International Retail

The Bank offers a range of forex and remittance products to its retail customaers, which include forex cards, inward and
oulward wire translers, raveller's chegues and foreign currency notes, remittance facilities through an onling portal as
well as through correspandont banks and exchange houses. Furthermore, the Bank offers a remittances facility to MR
customers through the Dank's S Lankan branch and subsidiary Azis Bank UK Ltd., for rernlll.am s to India. Additionally,
Ihe Bank ofllers remiltances from the Guif Co-operation Council {GGEY region: to i.Lanka through tic-up with four
axchango houses. S
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Infiscal 2017, the Bank also continued to have a market leadership position in forex cards with 16 currency options other
than INR being offered. Futhermore, the Bank offers the "Miles and More Multi- Currency” forox card in association wilh
Lufthansa girline aimed at frequent lyers, which is an industry first in this segment. The aggreqate value of forex cards
was over LLS.%8 billion during fiseal 2017,

I'ho Hank alsc intfroduced 8 commaercial forex card 1o address forcign currency payment needs of corporates and tour
operators. This card acts as a substitule o the traditional payment mechanisms of wire transfors, foreign currency
demand drafts and brings efficiency to tha entire payment processing system along with providing cuslomers with the
convenience of making paymeonts online:

The Bank was Lhe first in India to cannect with Earthport's global payment network, which spans over 80 countries. This
lie-up enablos the Bank to offer faster outward remittances with value addod foaturcs, such as transparency in charges
and reduction of transler ime of transactions. The volumes of retail remittances also rose by 49 per cont. during fiscal
2017 and lhe Bunk processed outward remittunces of U.5.%4.84 billion and inward remittancos of U,5.$7.43 billion in
the sameo poriod,

Treasury

The Treasury manages the funding pasition of the Bank and also manages and maintains ils regulatory roserve
requirements. As part of liquidity management, the departmaent invests in sovereign and corporate debt instrumenls,
commercial paper, mutual funds and floating rate instruments. The department also undertakes proprietary trading in
oquity, fixed income securities, foreign exchange, currency futuros and aptions. Apart from proprietary trading, the
department alse offers a wide range of treasury products and services to cuslomers, including derivative instruments
such as forward contracts, interest rate swaps, currency swaps, forgign currency options and remittances.

Funding and Asset Liability Management

tThe Ireasury manages shortterm fiquidity through short-term borrowings such as overnight inter-banrk borrowings,
collateralised borrowing and lending obligations (CBLOY), repo, re-discounting bills and through ather money market
operations. The Bank raises foreign curcncy borrowings from local banks and foraigh counterparties. The Bank alsg
raiscs retail foreign currency deposits from NRIs at rales regulated by the RBI.

The Treasury ensures day-to-day funding for branch oporations and asset build-up. Since the GRIR balances earn no
inlerest from the BB the funding desk also ensures that only optimal CRR balances arc maintained and that additionsl
surpluscs are deployed in the form of short-term investments in commercial paper, certificates of deposit (CDs) or dabt
schemes of mutual funds.

The Treasury messures and monitors the spreads of the Bank, Yields an assels and cost of funds aro monitored on an
ongoing basis. Maturity profiles of new deposits are adjusted to ensure that the Bank reaches its targeted spreads and
fhat its fiquidity profile remaing comfortahle,

the asset lability management group considers suitable hedging options far items on the balance shoot at appropriate
times {0 protecl or inerease the Bank's spreatds.

Trading Oporations

The Troasury manages integraled trading oparations in foreign exchange and domaostic money markets. Itis responsible
for maintaining regulalory reserves and using the lrading portfolio to earn profits through exchange incoma and capital
clains,

The investiment policy is designed lo address the following:

« compliance with reguilatory requirements;

« guidatings for taking exposurs in various debt instruments; and

- risk mitigaticn.

The Treasury mainlaing the RB-mandated SLR requirements in the form of invesimenls in Governmaent bonds and
treasury bills. This portfolio is actively managed and chumed and, depending on an irternal view of interesl rales,
surpluses are maintained in the trading book, The Treasury uses these surpluses to take advantage of favourablo
maovements in interest rates o book capital gains on the investment book. In accordance with the RBI guidelines,
investmenls are citegorised as "Held for Trading”, “Available for Sale” and *Held Lo Maturity”.

The size of the Bank's equity portfolio is restricted by a coiling imposed by the RBI on the capital market exposure

of bunks to 40 per cent, of their net worth as at 31 March of the previous year. The Bank’ aggreqate fimil for exposure
to the capital markets for seal 2017 was Fs. 20482 crores (40 per cont. of its net wo 31 March 2016, as adjustad
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for subscouent capital injection). The Bank's  exposure Lo Lhe capilal markets  (ss  defined by the RBE) as
at 31 March 2017 was Iis. 120073 croros.

In general, the Bank pursues a strategy of active managemaent of its cquity portfolio to maximise its return on investments.
To ensure complignce with insider lrading requlations of the Securities and Exchange Board of India {(SEBI), all dealings
in equity investments in listed companios arc undentaken by the eguity-trading dosk, which is scourcly sogregated from
the Bank's olher business groups.

The Treasury alse offers investment options to retail and institutional investors and  servicing support through all
branches of the Bank. In this regard, the Bank facilitates the holding of Government sceurdtics. Commission and trading

profits are earmed through these transactions,

Forelgn Exchange ahd Derivatives

The trading desk deals in scveral major currencies and manages lhe Bank's exposure through forcign exchiange and
money market instruments and derivatives within the guidelings and (imits stipulated by the RBI and management.
Appropriate internal limils for counterparly and currency exposure are in place. The Bank is a markel maker in the spot
and forward exchange markets, swaps and options.

The Bank offers both off-the-shelf and specifically structured products to its customers to meet funding and risk
management requirements in forcign currencies.

The Bank offers forward contracts to customars to hodge against exchange risk an forcign currency receivabics and
payables, usually of up Lo ane year. The Bank also acts as market maker in interest rate and currency swaps for
proprietary trading and custemer hedging. Gommission and exchange income is earnod from such transactions. Forgign
exchange and derivative trading income increased from ks, 127507 crorgs for the year ended 31 March 2016 to Rs.
4254 .04 croras for the year ended 31 March 2017,

Financial Institutions Group

Financial Institutions Group comprises Global Financial Institutions Division and the Syndication Divisian,
Glohal Financial Institutions Division {GFID})

The GFID is a coverage leam within the Financial Institutions Group, in the Bank, They develop and maintain sirategic
businass rolationships with Banks and Financial institutions  (Fls) across the globe to buikd o notwork of CBs and Fls
that support the trade and cross-border business of the Bank and its customers, The GTID also holds primary
responsibility for developing a funding base and for increasing the coverage inceme from various other producls offered
across the Bank.

The GIID consists of the following subgroups:

+ International Financial institutions Relations Group,;

* Domesbc Financial nstitutions Relations Group;

+ Correspondent Banking & Payments Group;,

« Financizal Institutions Crdil Group; and

- Financial Institutions 1 rade Sales Group.

The International Tl Relations Group is respensible for cstablishing now I relationships and maintaining extsting
rislationships with finsncial inslitulions across the giobe, The Domestic FI Retations Group is in charge of relationships
with domestic banks and Fls. Both the relationship groups hold the primary responsibility for achioving businoss goals
and catering to the specific requirements of the Fi segmaent, while driving the overall coverage apportunities for the Bank,
The Correspondent Banking & Paymenls Group is responsible for facilitating inter-Bank business by leveraging
ralationships maintained by the Fl Relations Group. This group also Tacililales the opening, maintenance and roview of
nostro and vostre accounts, and dovelops now products and solutions in the payment space in accordance with markct
demands and needs of the customers,

The Fl Triade Sales Group calers (o the Bank's corporate and SME customers wilh a range of FI Trade producls amonyst
others like the buyors' credit and suppliors’ credil, performance guarantse, advance paymaent guarantee and bid bond

guarantee. This group also actively buys and scits Bl trade assats and is also responsibic for buying and selling of £l
lians in the secondary markel, '

The FI Grodit Group manages the FI asset portfolio and is responsible Tor appraisal, review and muanagement of
counterparty bank fimits. In camying out thoso tasks, this group works  within -theebroader policy of tho Bank's Risk
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Managemant Department, The group is also responsibie for growing the FI cradit business through jprimary Fl joans snd
funding to customers against SBLC of the Bank's partner banks,

The GFID has achieved significant milestones ovar the tast few years and is a consistent contribulor to the profitability
of the Bank. The GFID has built a sound network of aver 1,000 parlner banks scross the globe, to provide a holistic
solution for the glabal banking needs of the Bank's custamers. Furthormore, tha GFID is also responsible for Torging
strategic alliances with banks in various key geographias, with the intention of being their preferred partners in India
for retail and corporale banking customars,

Syndication

The: Syndicittion division of the Bank leads the Bank's corporate loan underwriting and distribution business. The prirmary
focus of this group is to idenlify underwriting opportunitios in both onshore and offshore markels and to undortake
distribulion of the underwritton transactions.

The Bank has dovelopad strong relationships wilh investors and issuors, including othaer banks, financial institutions and
foraign institutional investors. The Bunk is o loading player in the loan syndication market in India and offers solutions
across various asset classes including but not limited Lo in areas of project finance, morgers and acquisition, asset
hacked and corporate loans.

The Bank is active in lhe domestic debt market and syndicated approximately Rs. 24160 crores domestically and
approzimatety U.3.51.12 billion in the intesnational markel during the year ended 31 March 2047, During  the  year
aonded 3t March 2018, the Bank syndicated approximately Rs. 22613 crares domestically and approximatcly
U.5.$1.93 billion in the internationasl market. As on date, the Bank has a market share of 18 per cont. and has besn
ranked number two in the Bloomberg league lable lor Indian borrower loans book runner for the year 2016.

Bebt Capital Markets (DCM)

The Bank continues to remain a dominant player in the dabt capital market segment. In fiscal 2017, the Bank arranged
Rs. 199620 crores bonds and debontures for various PSUs and corporates. The Bank has boon rankad number ene in
the Bloomberg leaguce table for domestic bonds in India for ten conscoutive calendar years {(as at 2016) and for the
quartcr ended 31 March 2017, The Bank has also boen ranked the number ong arranger as per PRIME Databasa for
the nine monlhs ended Docembor 20186,

Furthermore, lhe Bunk started an internaticnal debt capital markets business and has been a leader in this segment
covering U.5.§ and EUR-denominated bonds, muasala bonds and green bonds among othars, The Bank became the
first Indian entity to issue internationally listed certified dollar denominated green bonds in June: 20316, The Bank was
also the lead manager in tha vary first masala bond issued by one of the leading housing finance companies and in
relation to the first green masala hond issued by one of the major public sector wtility companies.

Puring fiscal 2017, the Bank was awarded “India Bond House' award by IFRAsia, "Best DCM House —~ India® award by
Finance Asia, "Besl Domestic Dobt House — India™ award by Asiamoney and (he "Best Domestic Bond House in india”
by Finance Asia. The Bank was also named as “Top Bank in Corporate Bands, India, Rank 1" and "Invesiors’ Choice
for Primary Issucs in Corporate Bonds, India” by Asset Benchmark Rasearch.

Whila the Bank continues to handle ke dobt syndication activities described above, the investment banking activities
relating to equity capilal markets, mergers and acquisitions, and private equily advisory business arg now conducted
by the Bank's wholly owned subsidiary, Axis Cupitat Limited.

Delivery Channels

The Bank distributes its producls and services through various access points ranging lrom lraditional bank branches to
ATMs, call centres for lelophone banking, mobile banking and lhe Inlernet. The Bank's channal migration effort is aimed
at reducing costs while enhancing customer satisfaclion levels by praviding customers access to their accounls st wil
timas.

Branch Network

As al 31 March 2017, the Bank had a networl of 3,295 branches, 384 central procossing contres, 13 service branches,
nine: extension counters and 14,163 ATMs covering 1,946 contros across India. The Bank undertakes a delaited study
of the demagraphic factors of an area to assess its businoss potential before setting up a branch. Branch promiscs arc
generally leased. Back-office operations are centralised al a central processing unil in Mumbai, allowing the Bank's
branch network to facus on business acquisition and expanding customer retationships,

QOverseas Operations

India's growing integration with the global sconomy has given risc to opportunities to leverage the Bank's strangths in

overseas markets. In order o participate in the growing trade and investment flows betwsen India and othor major

financial centres of Asia, the Bank has ostablished branches in Singapore, Hong Kong, tha-Lhbai Internationat Financial

Cenlre (DIFCY in the UAE, Shanghai in China, Colambo in Sri Lanka, rez;)reastznt?t},v ’tﬂé}g'éhfrj‘é‘:&)ul)ai and Abu Chabi
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in the UAE, and Dhaka in Bangtadesh, The total assets at the Bank's overscas branches amounted to "H42 .53 billion,
which constiluled 9 per cenl. of the Bank’s total assets as at 31 March 2017,

The Bank also hias a wholly owned subsidiary in the United Kingdom called Axis Bank UK Limited (ABUK), which
is authorised by the Prudential Regulatery Authority (PRAY and regulaled by the FCA and the Prudential Regulatory
Authorily. The PRA is responsible for prudential requlation and supervision of banks, huilding societies, crodit unions
and major investmaent firms. The FCA regulates the conduct of firms that provide financial products and services, The
UK subsidiary commenced banking oporations on 19 April 2013, The lolal assels of ABUK stood al U5 $823.22
iillion as al 31 March 2017,

ATMs

The Bank has ane of the largest ATM notworks among private seclor banks in India, willy 14,163 ATMs inslalled as at
31 March 2017. The Bank believes it was among the first banks to use the concept of ATM deploymant in India via
indopendent ATM deployors. Fudhermore most of lhe Bank’s ATMs are managed by independent ATM deployers under
a total outsource model.

The Bank's ATM network spans the country, with approximately 77 per cent. of its ATM units located in offsite Incations
in and around cemmaercial areas, markets, residentizl and corporale locations, railway and metro stations, airporls, pelrol
pumps and olher high-traffic areas. Almost all major cards are accepted at the Bank's ATMs, In view of the diversity of
regional languages used in various pans of india, the Bank’s ATMs offer multifingual screens in 12 languages. In addition
to hasic ATM services, the Bank cifers varous other valuc-added services through its ATMs, such as fund transfer,
mabile recharging, bill payments, and insurance payments,

Internet Banking Services

The Bank offers Internet hanking services to its customers through its websile. A complete range of onfine services is
alfered o customers, including onling, real-time access to their nccounts, fixed deposits, online fund transfor to accounts
at the Bank as woll as at othor banks, bill payments and placement of requests for demand draflls, chegue books and
other sendces, In addition, the Bank cffers an ondine direet debit facility to customers for purchase of products and
services through a host of onling merchants in the e-commerce space, The Bank has also launchad the instant Monay
Transfor scrvice, 3 paymaoent service wherein beneficiaries can wilhdraw money without using a card. Considering the
emphasis on increasing acguisitions through Intemct banking, the Bank launched instant crodit card, instant porsonal
loan, insurance policy purchase, maiual funds buy and sell and book tocker functionalities during fiscal 2018, As at 31
March 2017, over 4.8 million savings account cuslomers of the Bank were regislered for Inlermel banking lacilities,

Mobila Banking

The Bank's mohile banking channel has emaerged as a convanicnt option for customers to aceoss information on their
aceounts, transler lunds and make payments. Through the Axis mobile application, customers can use their account
with the Bank to make bill paymaeonts, transfor funds, recharge prepaid mobile phones, create and liquidale deposils, 1og
requests for chequs books, stop cheques and changa PINs vin mobile phone. Customers can alse make paymonts to
merchanls  via mobile phones. Fulthermore, the Bank has been a pioneer in lavnching remittance services like tho -
intorBank Mebile Paymuont Sorvica for account 1o sccount transfers and merchant payments,

The first ot its kind.in India, Axis Mobile offcrs a high level of personalisation, allowing users to customise their mobile
banking experience. The application is available for all retail savings, sclcct current account, NRJ savings acocount and
credit card customers. The Bank also launched the application called "Lime Wallet” as part of its Axis Mobile banking
experience, hy which even nan- customers of the Bark could download the application and sign up to use the “Lime
Wallel” facilily.

SMS banking hias become the second most requently used alternative delivery channel of the Bank. The total number
of subscribars as at 31 March 2017 was approzimately 20.53 million for SMS alerls and approximately 4.3 millien for
Axis Mobile. The usage of the Bank's mobile banking application increasad from 16 por cent. in fiscal 2016 to over 22
per cent. in fiscal 2017,

Online Bill Payment

The Qank has alse cntered inte arrangoemonts with several telecommunications companies, ulility providers, insurance
companies, Inlermet shopping portals and various merchant groups, in addition to aggregators, to enable onling payment
of bills for its Internel banking cuslomers and credit card customers, The Bank generates revenue from these sarvices
aither hy a per-fransaction foo or a variablo foo based on the value of the transaction.

Sates Channal

The Bank emplays a frontling sales force for its liability products. Tho sales foroe, which solls a varicty of liability products,
as at 31 March 2017, conlributes approximately 61 per cent. of demand deposits fram new acguisitions and
approximately 96 por cont. of the total number of accounl acquisitions ol the Bank and is a crilical resouree in the Bank's
aggressive customer acquisition stratcgy. 1he sales force also sources foo genarating.third party producs along with o
wide range of asset products, This sales force comprised aver 14,200 ampla; March 2017 and operates on
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a porformance-based remuneration package, Members of the sales channal are hased at ali branches and oxtonsion
countars, and their perfformance is monitored by lhe Bank's administrative units lhat contrel clustors of branches
(Circles), as well s the Bank's corporale office. As at 31 March 2017, the Bank had 24 Girclos,

Operations

The Bank's business model separates production and distribution lunctions within tha Bank, with transaclion processing
and customer databases (production technology) becoming ncreasingly centralised and product sales and customer
handiing (distribution technology) being the primary function at the branches. The separation of functions has helpad
reduce transaction costs as well as to help cnsure smoothness in operations and increased productivity. Refinemant of
operational processes is an ongoing activity from the perspective of implementation of best practices, risk identifisation
and conlainment. Correspondingly, eperalional instructions are also revisiled on an ongoing basis and necessary
changes madc to minimise risks al the branchaos,

Branch Banking Process Assurance Group

The Branch Banking Process Assurance Group (BBPAG) division of the Bank provides lhe strategic underpinning to
support delivery of best-in-class customor servica at branches through the leveraging of technotogy, knowledge and
skills,

All of the branches of the Bank are grouped inlo Circles and have a close working relalionships with the BBPAG teamns
at the: Circles, who provide assislance to branches and extend support to all functions and businesses thal operate in
the branch,

The oversight function of the Bank is strengthened through the centralised monitoring of retail branch operations with
focus on KYC and anti-money faundering (AML) and other statulory and regulatory directives, management of clearing
opcrations and internal house keeping with the objeclive of ensuring compliance and operational efficiencics while
delivering operational efficicnoy and customer service.

The Bank has been appointed a primary clearing house for certain localions and also providaes business continuity
solutions in times of disasters vis clearing house operations at specified locations A global help desk with 2 built-in
ascalation matrix has also becn sat up to provide online solutions to branches for immediate resolution of customer
queres and complaints,

The Bank provides its employeas wilh on-tha-job skills enhancement lraining and asscssmants, supplementad by formal
intoractivo classraom sessions with the BRPAG functionaries. The Bank also disseminates knowledge via circular
guidelines and periodic butleting,

Through constant refinement of operational provessas during the year from he perspective of implamentation of best
practices, risk identification and containmont BBFAG continues to stroamline and standardise processes to facilitate
seamtess delivery of customor sarvice, ensuring reguiatory compliancs, :

Wholesale Banking Operations

Wholesale Banking Opcrations is responsible for providing bast-in-class services 1o non-retait customers of the Bank
threugh four vertical aperations: Corporate Banking Operations, Treasury Operations, ransaction Banking Operations
and Transaction Banking Services.

Corporate Banking Operations

Corporale Banking Operations (CBO) is responsible for eredit delivery and post-disbursement controf, monitoring and
administration of the credit pertfolio consisting of the CRG and SME segments. CBO operates through  corporate
banking branches (CBBs) Jocated at cight major cilies, 60 corporate crodit service units {CCSUs) mostly at Ticr ||
cities, corporale credit management centres (CCMCs) al six major centres (mostly aligned with tho SME Geographies)
and centralised corporate cradit hubs (CCCH) at Mumbai, CCMCs uperate on & distance handiing mechanism and
handle a large chunk of the credit portfolio pan-India. CBO also processces transactions pertaining o the Supply Chain
Channet Finance business, through a dedicated set-up in the form of the Channef Finance Hub (CFH). Besides this, the
Corporate Lonn Onboarding and Processing (CLOP) department handles account aponing, sets various limils and
maintains the CRG and SME businesses of the Bank, Both the CFH and GLOP scgments are part of the CCCH.

With an objective of sharper focus on customer service, certain back-ond monitoring activilies have been shifted to
COMTs rom CC8Us under whose control CCSUs fall and from CRBs to CCCH, respeclively.

The Minislry of Textiles bas appointed the Bank as a "nodal hank” for granting eligibility appravals under the Technology
Upgradation Fund Scheme (TUFS). ATUFS Golf has been set up within Corparate Banking Operations to handle tho
cligibility process and subsidy claims under the scheme. The TUFS Call is vostod with the responsibility of oxamining
and establishing the oligibility and lodgment and dispensation of capital and interest reimbursemant under different forms
of TUFS along with six other Governmenl subsidy and guarantee schemes,

Transaction Banking Operations
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The Transaction Banking Operations (TxBO) is responsible for supervising, maonitoring and controliing the wholesale
banking operations relating to  intorontional trade, relail forex, financial instilutions, domestic trade and cash
management services of the Bank through centralised knowledge processing contras namely '{rade Finance Gontra',
‘Ratail Forex & Remillance Centre’, ‘Financial Institutions Operations Centre’, 'Domestic Trade Finance Centre’ and
‘Centralised Collection & Paymant Huty', respectively. The stale-of-the-art centralised processing ventres are located in
Mumbai with Hyderabad and Delhi units acting as business continutty centres. Tha trade financo apomtions of - all
oversnas branchas of the Bank have alse been centralised al Trade Finance Centre, Mumbai. Tx80 is respansible for
ensuring compliance with product redated regulatory and internal guidelines and efficient customer delivery within the
agreed turnaround time to facilitate achievement of busincss targots.

Central Processing Unit

As part of the Bank's initiative to leverage technology, redefing business processes and deliver quality products to its
cuslomers wilh efficiency and cost effectiveness, the Bank set up a central processing unit in Mumbai in Docomber
2001. Tha contral processing uri opens all liability accounts, retall advance accounts, lean accounts and trade finance
accounts for all the branches. It also produces welcomae kits, and posts cheque books, debit cards, torm deposit receipls
and stalements of account. A separate team verifies whether the accounts are being opened in compliance with the
Bank's KYC procedures, and turnaround time is strictly moniored.

Oparational Controls and Procedures in Branches

An operational framewark bas been established to ensure that transactions are handled with precision, regularity and
officiency in a rdsk-mitigating manncr. Operational instruction manuals al the branches detail procedures for processing
various banking transactions. Amendments to these manuals are implemented through circulars sent to all branchos.
Any revigion in the processes or operating instruclions is reviewed by a commiltee comprising refrresentatives from all
tunctional and business groups. Adherence to these instructions is continuousty monitored by both ensite and offsite

inspection mecharisms, complemented by an independent intermal audit process,

The Bank places greal imporlance on computer security and has adoptad an information security policy, Mest of the
Rank's 1T assets, including critical scrvers, are hosted in o contralised data contre, which is subjoct to appropriate
physical and logical access controts. The core hanking software used by tha Bank is based on the "maker and chacker”
concept, whorehy no transaction can be initiated and authoriszed by a single individual. The power lo authorise
transactions is exercised by officials in accordancae with i scheme of delegation of powers, and monatary limits are
incorporated as authorisation levels in the software, which validates each payment,

Operational Controls and Procedures for Internet Banking

Internet banking scrvices are provided only in respect of exisling customer accounts for which the necessary idenlily
documentation has been obtained prier to praviding tha customer with o user identity and password to accoss its 2ccount
anline. The Bank has in place a two-factor authentication system for inter-hanking transactions called "NetSecure”, As
an additional contral foature, the Bank has also implemented o risk-based (adaplive) authentication syslem for all relail
internet anking users,

Opearational Controls and Procedures in Regional and Central Processing Centres

The Bank has centralised fransaclion processing on a hationwide hasts for certain transactions atits central processing
contros. These  transactions  include  lhe issue of ATM cards and  personal idenlficalion number mailers,
reconciliation of ATM transactions, mailing of passwords to Intornet banking customers, depositing pest-dated cheques
received from relal loan customers and processing of credit/debit card transactions routed through the Bank's channels.
At scloct contros, the handling of clearing operations and the management of ATMS have also been centratised lor beller
control.

Competition

The Bank laces slrong competition in all of its principal lines of business, The Bank’s primary competitors are large
public sector banks, othar private sector banks, foreign banks  and, in some producl dreas, developmon? financial
institutions,

Corporate Relationship Group, SME

The Bank's corporate banking producls and sarvices face competition from a number of banks and financial institutions.
Public sector hanks, which posc major competition W the Bank, have a significanl hislery of oporations. These
competitors have, over time, built extensive branch notworks, providing them with the advantage of a low-cost deposit
base, and enabling them o lend al competilive rates. In addition, the extensive geographic reach of many of these
ingtitutions enables product delivery in remote parts of the country. The Bank seeks lo compele wilh theso banks through
faster response to customer requiremaonts, quality of sorvice, a fast growing interconnected branch network and
lechnolugy-enabled delivery capabiiities.

of efficiency, service delivery and

Other privale seclor banks alse compets in the corporate banking market on the Jxasis ¢
icredit selection strateyy, responss

technotogy. Howover, the Bank’s managemenl believes that ils product porfolio,
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time, service gualily and the strongth of its established relalionships, provide it with o competitive edage aver these other
privale sector banks.

The: Bank also faces competition from rureign hanks, whao traditionally having been active in providing trade finance, fooe-
basod sorvices and other short-term financing produrts to top-tier indian corporations. The Bank has establishod strong
ties in trade finance, strong foc-based cash management services and competos with foroign banks through its broader
branch network in the country, innovative products and competitive pricing.

To address the consequances of competilion, the Bank has renewad its focus on transaction banking building on its 1T
infrastructure and wilh an inlent to decpan relationships with its corporale relationships across all banking products.

Rectail Banking

In retail banking, the Bank's principal compelitors are the large public sector banks, which have much larger deposit
bascs and branch networks, as well as aggressive new private sector banks and the loreign banks. Tho retail savings
deposit share of foreign banks in India is quite small in comparison Lo the public sector banks, and has declined in
the: last five yoars, whish the Bank's management attributes principatly to competition from new privale seclor hanks.
However, some foreign banks have a significant presence among NRIs and also compete for non-branch-hased
producls such as duto loans,

The: Bank faces significant competilion primarily from foraign banks in the debit card segment. In mutual fund sales and
othey investment-relaled products, the Bank's principal competitors are brokers, foreign banks and new private sector
banks.

Treasury

In its treasury advisory services for cerporate clionts, the Bank competes principally with Toreign banks in foreign
exzhange and derivalives, as waell as public sector banks in the Toreign exchange and monoy markets businesses.

Intellectual Property

The Bank utilises a number of different forms of intellectuat propery in its business including its AXIS BANK brand and
the names of the various products it provides to its customers, The Bank has made applications for rogistration of its
AXIS BANK brand name and certain other trademarks, including words and logos with the relovant trademarks registry
in differenl geographics whare the Bank has operational presence and in somae geographies the bark has completad
the farmalities of registration, while fuw of the applications are currently pending. Except as disclosed abova, the Bank
pelieves that it currently owns, has licensed or otherwise possesses the rights ta use, all intellectual propery and other
propriglary rights, including all tradlemarks, domain names, copyrights, and trade secrets used in its business.

Employees

The Bank belioves that employees are its most important asset. The Bank is an equal opporlunity employer and is
cemmitted to hiring, developing and promaoting individuals who besl mest the requiremaents of avaitable positions,
possess the rmeqguired competencies, experience and qualifications to carry out assignad tasks, and have lhe potential
for growth within the organisation.

As at 31 March 2017, the Bark had 56,617 employaas, compared with 50,135 employees as at 31 March 2016,
Information Technology

The T Departiment of the Bank manages all banking applications through a central team having strong domain
capabilities in banking, troasury, channels, payments and collections, aleng with technizal capabiliies. The 1T operations
are managed through a cross-funclicnal team involving functional and technical experns.

The Bank undertook various technology-enabled business inilialives to deliver improved customer experience, ease
of banking and operational cxcellance to its customers. Technaology has anabled the Bank's customers 1o aceess all
products of tho Bank through a seamless multi-channel integration system. The Bank has been locusing on “digitisation’
ofits back-end processes and providing s customers with digital ang mobile banking services. The Bank is also focused
on furlher improving its governance and compliance processaes in its F division,

The IT Plans are guided by the principles of improving customaer service with the help of digital banking, leveraging tha
Bank's  Fayments business capabilily, sustained focus on Analytics, improved tie-ups  with govermnmeont
agencies/depariments, providing scli-assisted capability lo cuslomers, efficient salos channals, a transformed branch
experience, operations axcollence and improved risk position.

The Bank has sot up an enterprise-wide payment hub to process payments in hath domestic and lereign currency.
Furtharmore, in the near future the bank is planning to add specialised services and lealures surrounding the payment

neosystem,
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I he network infrastructure of the Bank is centralised and operates Trom wa data centres located in Mavi Mumbai and
Bengaluru, The applications are delivered to the demestic and overseas branches and offices through & wide-areg
network consisting of leased and multiprotacol label switching (MRS} connectivity,

During fiscal 2017-18, the Bank plans to continue its signiticant I'T transformation to further strengthen its 17 architecture
in tandem with its future growth.

Competitive Strengths
The Bank considers the following to be its principal competitive strongths:

Positive growth in net interest and fee income, reflecting the strength and diversity of the Bank’s core earning
streams :

The Bank offers a wide range of products that generate imtorest and foo income, hoth of which have positive growth. In
the yoars ended 31 March 2015, 2016 and 2017, the Bank had net interest income growth of 19.01 per cent., 18.34 per
cent. and 7.49 per cent., respectively, and fee income growth of 13.26 por ceont., 10.67 per cont. and 5.07 per cont.,
respectively. The Bank believes that ils coembination of diverse product offerings and a customer-focused approach has
enatled it to structure soiutions to meet its customers' needs, resulling in suslained revenue generastion, sven in recent
difficult market conditions.

Strong prescncce in the Indian retail banking market through its nationwide distribution network, expansion of
the Bank's product and customer base, and the provision of high-guality customer service

The Bank has a nalionwide distribution network with one of the largest number of branch cutlets among private sector
bhanks in Indin. As at 31 March 2017, lhe Bank had a network of 3,204 branches and extension counters and 14,163
ATMs spread over 1,946 citics and towns in India. Since commencing operations in April 1994, the Bank has
grown in lerms of ils physical network of branches, extension counters and ATMs. This extensive nationwide network
provides the Bank with a strong sales platform, which enables the Bank Lo cross-sell its products and Lo deliver high-
guality and convenient services.

The Bank offers a wide array of traditional asset and liability products and scrvices to its customaers and is continually
waorking to offor additional products thatl are specially lailored to meel the needs of the Bank's diverse customers. The
Bank provides Internet and mobila banking sarvices that offer 24-hour access (o customoer accounts and the ability to
conducl routing banking transactions, such as online bill paymeant and application for tines of credit remotely. In addition,
high-guality customer service has always been a top priorty for the Bank, To improve the cuslomer experience, the
Bank provides regular staff training in customer scrvice and ongages third party consultants to nsscss tho gquality of
searvice Lhat the Bank provides Lo its customers,

The Bank bholioves that #s convenient locations and services, as well its high-quality customer service, provide incenlives
for its customers to open and maintain accounts with the Bank.

Access to low-cost funds

The Bank enjoys a low-cost deposit base achieved through targated branch network expansian and customised product
offerings. The Bank's targel deposilor base consists of retail depositors and SMEs that the Bank believes choose the
nitwark because of the convenionce of its branch keations, convenient access to ATMs and remole banking services,
as well as diverse product offerings. As at 31 March 2017, the Bank had 14,163 ATMs, representing the second largast
ATM network in India according lo the Bankwise ATM/point-of-sale (POS) card statistics published by the RBL In
addition, as at 31 March 2017, the Bank had low-cost deposils (savings and current aceount doposils) tolalling Rs.
213050 crores. The Bank's broad-hased distribution network, which includes the Bank's branch network and
alternative dolivery channels, provides the Bank wilh access to these depositors, which in turn allows the Bank to
maintain low-cast funding through customer deposits,

Financial position

For the year ended 31 March 2017, the Bank reported a cost-to-income ratio of 410,96 per cent., and a net interest margin
of 3.8/ par cont. As at 31 March 2017, the Bank's capilal adeqguacy ratio under Basel 1l capilal regulations was 14.95
per cent., which was well above the RBI minimum requirement of 10225 par cent. (including capital conservation bufler
ol 1.25 per cenl). The Bank's capilat position, as measured by its overall and Tier | capifal adequacy ratios, allows the
Bank to take advantage of significant growth opperlunities in the market.

Advanced use of technology for cost cfficicncy and effective delivery of preducts and services to the Bank's
customers

The Bank's IT strategy has supported busingss initintives by continuousty updating technology and procass plattorms.
By ostablishing an 1T system that effeclively inlegrates costomer service channels, Intemel banking, cuslurmer sérvice
systems and telephong banking including personalised mobite banking and infermalion platforms, the Bank is able Lo
provide its management team  with refovant financial and operational data.on’d Hima hagis and bottor somve the
Bank's customers in an efficient and effective manner, %,
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Expcrionced management tearn

The Bank has an experienced managomaent toam staffed with career banking professionals. Tha Bank's top
management has wide-runging expericnce in the banking and financial sector. The rast of the senior managemenl teum
has strengths in key arcas including retall. corporale and international banking, The management team’s exlensive and
diverse axportise provides the Baok with o broad perspective from which il can make stralegic management and
operational decisions. As a private scotor bank, the Bank has been able to adopt a1 management culture thal allows il
te adapt guickly to changing market conditions and changing customer requiroments. The Bank believes that  its
managemaentteam has defined a clear, slrategic direction for tho Bank that witl altow it to expand and maintain its position
as a leading private sector bank in India.

CORPORATE STRUCTURE
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i. Key oparational and financial parameters (Standalone and Consolidated basis) for the last
3 (three} audited years.

Standalane
Particulars Marsh 31, 2017 March 31, 2016 |March 31, 2015 | March 31, 2014
Metworth 10,700 51,206 42 790 36,487
Tatal Debt (Borowing) 105,031 00 226 79,758 50,291
Mt Fixed Aszets 3,747 3,243 4,914 2410
Cash and Cash Equivalents 50,256 22,3561 19,818 17,041
(Cash and Balancos with
Reserve Bank at India)
interest Income 44 542 40,988 36,479 30.641
tntorost Exponse 235,449 24,155 21,254 18,690
Provisioning & Wrile Oils 13,205 7,880 6,028 5,238
PAT 3,879 8,224 7,358 6,218
5ross NPA (%) h.04 1.67 1.34 1.22
Net NPA (%) 2.11 0.70 0.44 0.40
Tier | Gapital Adequacy Ralio 11.87 12,51 12.07 12,62
(Dl:l)
Tier || Capital Adoquacy Ratio 3.08 2.78 2.02 3.45
(%)
MNon Currant Assels NA NA MNA MNA
Current Invostmont MNA NA MNA NA
Current Assets NA NA NA NA
Currand Liahililies NA NA NA NA
Asset Under Managomaont NA NA NA NA
Off Balanoo shoot Assols NA WA A NA
Consolidated T o
March March 31, 2016 | March 31, 2015 | March 31, 2014
Nelworth ) 51,308 51,591 43 0545 36,655
A o 20 foly
Total Dbt (Borowing) 112,4‘,:“‘,1“‘ 104,494 84,394 62,739
_Net Fixed Acsseis 3.810 3574 “‘%."552 ‘ 2447
Cash and Cash Cquivalents 50,966 , 36,492 28,682
(Cash and Balances with
12osorve Bank of [ndin and
Balance with banks and
money at call and short
Intorast Incomn 45176 41,409 35,727 1 30,736
Inlerest Expense 26,789 24,344 21,341 18.7‘0.3
Provisioning & Write Ofls 110 H,(]'ﬂ ”mmmflj‘ﬂ”")(") ‘:,AH*I
PAT 3,953 8,358 7,448 6.309”
Gross NFA (%) NA. NA NA L NA
NetNPA (%) MN.A. MN.A. MN.A. NA
Tier § Capitai Adequacy Ratio 11.897 12.62 12.14 12.75
Tieer H Capital Adequacy 3.04 279 3.06 3,55
Ratic (%5)
Mon Current Assets MN.A MN.A. MN.A. MN.A.
Currenl Investmenl MNLA, N.A. MNLA, M.A.
Current Assots MN.A M.A. MN.A. MNoA.
Currenl Liabilities N.A. NA. N.A. NA |
Assct Undor Management MN.A. T NA. N.A. NA, |
" Off Balance sheet Assots NA. CNLA. NCA. LA
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ii. Froject cost and means of financing, in caso of funding of new projects
The funds being raised by the lssuer through present lssue of Debenlures are not meant for financing any parlicubar
project. The lssuer shall utilise the proceeds for augmoenting Basel-ll compliant Tier 2 Capilal of the Bank far
slrengthaning its capitat adequacy and for enhancing its long-tern resources,

A BRIEF HISTORY OF THE ISSUER SINCE ITS INCORPORATION GIVING DETAILS OF ITS ACTIVITIES
INCLUDING ANY REORGANIZATION, RECONSTRUGCTION OR AMALGAMATION, CHANGES IN ITS
CAPITAL STRUCTURE, (AUTHORIZED, ISSUED AND SUBSCRIBED) AND BORROWINGS, IF ANY.

The Bank obtained its cerlificate of incorporation an Dacember 3, 1993 and its certificate of commancement of business
on Decemnber 14, 1993, lts first branch was opened al Ahmedabad in April 1984, The Bank was renamed as “Axis Bank
Limiled" and the: cerificate of incorporalion consequent te tho name change was obtained an July 390, 2007,

The Bank began its cperations on 27 April 1994 s one of the first private sector hanks established under guidolines
issucd in 18993 by RBI in line wilh the Government's palicy to reform India's financial sector. The Bank's entire initial
aquity capital of Rs.4 billon was contributed by UTIH (previously Unit Trust of India), Subsequently, LIC contributed
Rs.75 rmillion and GIC, together with four Government-ownad gencral insurance companies, conlributed Rs. 75 million,

The Bank's equily capital was on stock exchange through an Initial Public Offoring in September 1998, In March 2005,
the Bank issued is first Global Depesitary Receipts (GDRs) to ovorseas investors. Each GDR represenls one oquity
sharo of tha Bank. The GDRs are listedt on the London Stock Exchange.

The sharchelders of the Bank at 201h Annual General Meeting hefd on 27th June, 2044 approved the change in face
value of the shares. Accordingly, cach existing Equity Share of the Bank having a faca value of Rs. 10/- each has been
sub-divided inlo & (Five) Equity Shares having face value of Rs. 2/- cach fully paid up w.e.f. 20th July, 2014 boing the
record data. Consaquently, the ralio of the Bank's (GIDR to equily shares has been revised from one GDR representing
ane underlying equity share of the Bank to one GDR representing five undorlying cquity shares of the Bank.

The Bank at prosant has following 10 subsidiarios namaly;

The Bank has 10 subsidiaries; namaly, Axis Capital Lid. {ACL), Axis Securitics Ltd, (ASL), Axis Private Equity Ltd.
(APE), Axis Trustee Servicos Lid, (ATSL), Axis Assel Managemaent Company Ltd, (AAMC), Axis Mutual Fund Trustoo
Lid. {AMFT), Axis Finance Ltd (AFL), A Treds Ltd (ATL) Axis Bank UK Lid. (ABUK), and Axis Securities Europe Ltd.
(ASEL)

1. Axis Capital Ltd. (Formerly Axis Securities and Sales Ltd.)

ACL was incorparated in India as a wholly-owned subsidiary of the Bank on 6" December 2005 and recoived its
certificate of commencement of business on 2 May 2008, Certain businesses of M/s. Enam Scouritios Pvt. Ltd,
were merged with Axis Capital Ltd. as part of a scheme and the lollowing companics became direct subsidiaries of
ACL:

. Axis Sccurities Ltd. (formerly Enam Securitios Direct Pvt, .td.)

v Axis Finance Ltd. (formerly Enam Finance Pt | td,)

. Axis Decurities Evrope Ltd. (formerly Fnam Securities Europe Ltd.)

. Enam Internalional Ltd., UAE (voluntarily dissolved wilth effect from 24™ August 2014)

Axis Securities Lid., Axis Finance Lid, and Axis Securities Europe Ltd. lator bacame direct subsidiaries of the Buank
in line with the 1RB| directives. Enam Internalional Ltd., (UAF) was voiurtarily dissolved wilh effect from 24" August
2014, The paid-up capital of ACL on 31 March 2017 was Rs.73.50 crores. ACL is in tho business of merchant
hanking, institutional broking and investment banking. The net profit of ACL far the year ended 315 March 2017 wis
Rs.113.22 croros.

2. Axis Securities Ltd. (formerly Enam Sccurities Direct Pyvt. Ltd.)

ASL was incorparated in india on 213 July 2006. The sales and securities business, including the retall hroking
husincss of Axis Capital Ltd, was merged with ASL on 257 May 2013, ASL is & whaolly-owned subsidiary of the Bank
and is in the business of marketing retail asset products, cradit cards and retail broking,

The paid-up capital of ASL as al 31 March 016 was Rs.144.50 crores and ke net profit for fiscal 2017 is Rs.
31,50 crores,

3. Axis Private Equity Ltd. (APE)
APL was incotporaled in india as a wholly-owned subsidiary of the Bank on 3 October 2008 and received s
cetlilicale of commaencement on 4" December 2006, APE s in the busingss of managing invesiments, venturc
capital funds and offshare funds.

The paid-up capital of APE is RS, 1,50 crores and the reported net foas is Rs.0.34 crores {or lscal 2017,
4, Axis Trustee Services Ltd. (ATSL)

ATSL was incorporaled in India as a wholly-ownsed subsidiary of lhe Bank on Lﬁi"‘lﬂlﬂax RU08 and received ils
certificate of commencemont on 30™ September 2008, ATSL is in the businass Bt‘t“ié éeﬁ{‘ni “services. The paid.
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up capital of ATSL was Rs.1.50 crores as at 31 March 2017 and the reported net profit is Bs.17.24 crores tar fiscal
2017.

5. Axis Asset Management Company Ltd. {AAMC) ‘
AAMC was incorporated on 131 January 2009 and receivaed its cerlificate of commencement on 4% March 2008,
AAMC is in the business of assat managemeanl.

In September 2012, the Bank enlered inlo a strategic partnership with Schroders Plc. Through this partnership,
Schroder Investmenl Management (Singapore) Ltd, (3IMSL), through its whally-cwned subsidiary, Schroder
Singapore Holdings Private Ltd. (88HEPL), acquired 25 per cent. of the total issued and paidoup couity share capilal
plus one cquity share in AAMC.

AAMC s approved by the SEBI to act as Investment Manager for Axis Mutual Fund. Axis Mutual Fund is alsc
registorod with the SEBL. AAMC i also registered with the SEB as o Porliolio Manager. The paid-up capital of
AAMC is Rs.210.11 crores as at 31 March 2017 and the reported net profit is Rs.56,96 crores for fiscal 2017.

6.  Axis Mutual Fund Trustee Ltd. (AMFT)

AMFT was incorporaled on 2% January 2009 and received its certificate of commencement on 4" March 2008,
AMFT is acting as 8 trustee to Axis Mutual Fund. The SEBI, in a lottor dated 4% Soptember 2008, granted registration
to Axis Mutual Fund.

In September 2012, the Bank entered into a stratogic partnership with Schroders pic. Through this partnership,
SIMSL, ihrough its wholly-owned subsidiary, SSHPL acquired 25 per cent of the total issued and paid-ug equity
share capital plus one aquity share in AMFT. AMFT had a paideup capital of Rs.0.05 crores as at 319 March 2017
and the reported net profitis Rs.0.05 crores for fiscal 2017,

7. Axis Finance Ltd (AFL)

AFL was incorporated on 27" April 1995, It is a non-banking finance company regulated by the REI. AFL is
positioned to offor products in the relail as well as corporale banking segments. As st 315 March 2017, the paid-up
capital of the company was [38.418,25 crores and the reported net profit was Rs 16526 crores for fiscal 2017,

8. A.Treds Ltd. (ATL)

The Bank in joint ventyare with Mjunction Services Lid. sct up a new subsidiary namcly A, Treds Ltd, on 23 May
2016 in which he Bank and Mjunction Services Ltd, each hald 67 per cent. and 33 per cent., of the share capital,
raspoctively. ATL underakes the activities and operations relaled Lo the lrade receivable discounting syslem.

9. Axis Bank UK Ltd. (ABUK)

ABLIK is a wholly-ownod ovorsess subsidiary of the Bank. 1L was incorporated on 7% March 2011 in he Uniled
Kingdom and commenced its operations an 19" Aprit 2013 upon reccipt of approval from tha FCA, ABUK is in the
business of commercial banking, excluding the husiness of retail mortgage loans, ABUK had paid-up capital of US$
55 million {Rs.356.68 crores) and roported o net profil Rs. 5077 crores lor fiscsl 2017,

10. Axis Securities Europe Ltd. (formerly Enam Securities Europe Ltd))

The nama Enam Socuritios Europe Lid was changed 1o Axis Securities Europe Ltd (ASEL)on 3 January 2044,
In line with RBI directives ASEL has converted into a direct subsidiary of the Bank w.e.f. 19 August 2015, As at tho
dale of this Offering Circular, ASEL is in the process of winding up its business,

Axis Bank Foundation:
Axis Bank has a Public Trust by name “Axis Bank Foundation” which is a reqistered Trust under the Bombay Fublic
Trusts Act, 1950,

Demerger of Certain businesses of Enam Securities Private Limited (ESPL)

The Board of Directors of Axis Bank and Axis Securitics and Sales Ld. (now Axis Capital Ltd,) approved a proposal to
acquire cerlain businesses (investmant banking, equity and debt capital markets, stock broking, IPO distrilution and
financing, etc.) from Enam Sccuritics Private Linsited (ESPLY on 1/7.171.2010, which wis completed afier obtaining
regulatory and other approvals,

In ling with the approved fransaction struciure, tho Bank transferred the acguired businesses of ESPL taits wholly ownerd
subsiciary - ASSL againsl a cash consideration, Subsequaently, tha tollowing entities became direct subsidiaries of ASSL
and step down subsidianies of the Bank.

i,  Enam Finance Private Lid, (TIFPL) (renamed as Axis Finance | td.)

ii.  Enam Securities Direct Private Lid. (ESDPL) (renamed as Axis Securities Ltd.)

iii.  Fpam Intornational Lid. (UAE) (voluntarily dissolved wee f. 24% August, 2014)

iv. Enam Securiies Europe Lid. (UK) (renamed as Axis Sccuritics Europe Lid.)

In accordance with RBI's in principle approval and Board's approval dated 15,10, 2012:01he. following actions have been
taken to ensure conversion of stop-down subsidiarics into dircot subsidiaries n‘f;ﬂ"ﬁi’

Btk
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Axis Securilies Lid. - through a demorgor process between Axis Capital Ltd and Axis Securities Lld.

Axis Finanoe Ltd. -

through purchase of share capital of Axis Finance Ltd lrom Axis Capitial Lid.

Axis Sccurities Europe Ltd. — lhrough purchase of share capital from Axis Gapital L.
Lnam International Lid. has been voluntarily dissolved on 24% Angust, 2014,

QUR PROMOTERS (As on 31.03.2017)

Total Promuter Shareholdlng

68,88,02,073

CAPITAL STRUCTURE

Equity Share Capital of the Bank as on 31.03.2017

68,88,02,073

% of
sy . Total No, of Na, of Total Shares
N * | Names of Shareholder! Particulars Equity Shares in R pledged

o, chares Demat form shareholding No. of with
as % of total Shares respect
no of equity | Pledged tF:) ¢

shares shares
owned
Promoters
1| suu | 27.48.40,005 | 27,48.40,905

2 | LIFE INSURANCE CORPORATION OF iNDIA 33,13,08,553 | 33,13.08,552 |

3 | GENERAL INSURANC‘I: CDRPORATIDN DF INDIA | 3,99,40,000 3,959,40,000 - -—

4 | THE NFEW INDIA ASSURANCE COMP/\NY LIIVHTED 261,083,585 2 61,03 585 —

5 | NATIONAL INSURANCE COMPANYI IMITEL 30,863,797 30.63,797 - -

& | THE ORIENTAL IN%UIQANL!- LOMPANY LIMITED £63,30,020 63,30,020 -— -—-

7 UNITED INDIA IN&:URANCE COMPANY L!MITED 7215213 7215213 - -

A. Authorised Share Capital (Rs. in Crores)
425,00,00,000 Equity shares of Rs. 2 each 250.00
B. Issucd Subscribed and Pald-up Capital

A38,50,36,108 Lquity Shares ur Rsg. Z vach 479.00

C. Paid Up Sharo Capital after the present issue

238,500,36,169 Cquity Shares of Rs. 2 such A79.00

D. Shareholders" Funds 56,763

Change in Capital Structure as on 31.03.2017 - Authorised Capital

Cxcept for the following there has been no increasc/decrease in the authorised share capital of the Bank:

Date

03-12-1993

01-06-1998 [EGM]

28-03-2003 [CGM]

A22-06-2007 [EGM]

A0

Authorised
Capital (Rs. In
Lacs})

300 crores

Bank was  incorportod

Authorwrl qharo capital of Rs, 300 crorea

230 crores

Tho Authnnsc‘d shara capital of the D“lnk
was decreased lrom Rs. 300 crores to Rs..

300 croras

500 crores

The Authariscd sharo mpltal Of Bank

Face
Value No. of Shares | Particulars
(Rs.}
10/- each | 30.00,00,000 | 1€
10/- cach 23,00,00,000

230 Crores.
10/ nach 30,00,00,000

was increased from Rs. 230 crores lo Rs.
300 crores.

10/ oach

20,00,00,000

_capital of the Bank
AR :,-300 crores o Rs.

e Authoriqr\cl
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12/2012]

28-01-2013
{Pastal Ballot
Motice dated 17/

850 crores

27-06-2014 [AGM]

850 orores

10/- each

The Authorised share capitat of lhe Bank

2i~ pach

$32,00,00,000 ! was increased rom Rs. H00 crores 1o Ry,
850 crores.

Sub-Civision of Equity Sharos - from 1

4.5 00.,00,000 ety share of tho face value of Rs, 10 each

to 1 equity share of the face value of Rs. 2
auch.

History of changes in Capitat Structure of the Bank -

Izsued Share Capital as on 31.03.2017

No of Cumulative
Equity
Shares Issue Consideration ;
. Equit
Date {After Sub | Price {Cash, Nature of No of Equity 5?, Y
of Divisi R ther tha Allotment oo Share are
Alfotment ivision { ‘5‘) - ather than otmen equity Capital Premium
Face Criginal cash, etc.) shares Apia (in
Value RS. (Rs} Rs)
8-Dec-93 50 10.00 | Cash Initial Capilal 50 100,00 0.00
B8-2ec-93 50 10,00 1 Cash Initial Capital 100 200.00 0.00
8-Dec-93 50 10.00 | Cash Initial Capital 150 300,00 X
8-Doc-03 50 10.00 | Cosh Initial Capital 200 .
8-Dec-93 50 10.00 { Cash Initial Cdplld| 250 H00.00 (.00
8-Dere-843 50 10.00 | Cash Initinl Capital 300 £00.00 0.00
~8-Dec-93 50 30.0G | Cash fnitial Capital 350 700,00 0.00
. [Preferanlial :
2-Apr84 1 K00000000 10.GG | Cash Allotmant 50,00 U(J,d 3 1Q00000700.00 0.00
. A Proforontial ]
._i.‘t.j._.tjep_i,m d?oOUUUUm “IU(JU | Allotment 2375, OO‘C‘-SDW 1075000700.00 0.00
‘ Freferential . .
28—8:—:1).-“3-”-1“ 7500000 | “10.0{;). | Aligtment 54,50,00,35¢ | 1090000700.00 0,00
o ‘ . o ) Freferenlisf cc - -
28-Scp-94 7t :[)U[)()U 10.00 | Gash Allotment L15.25.O(J.\.350 1105000?(?0.00 OOD
vy . Prafarential J. .
‘.Jb—OGt-Q"I 73000060 10,00 t Cash Allotrent | 56,00,00,350 | 1120000700.00 0.00
o Preferential . N . R
26-0cl-94 7500000 10.00 ”(?.:u:,h Allotment 656, 75,00,3050 | 11358000700.00 (.00
= Preferantial )
A= O("t 04 7500000 10.00 | Cash Aliotmant 5?.‘50.00.350 115000070000 OOO
rye - tnitial Puidic ) ) e
.Zd-Oct-QB 84515500 21,00 | Cash Offer — IPQ ‘.“.‘.“65’95’15,850 1319031700.60 11.00
31-Dec-01 | 231750000 34.00 | Cash Preforential 1 o4 12 65,850 | 1782531700.00 24.00
. Allotmant R
} e e ) Froferential
20 Afear {1 . . e . R
28-Mear-(12 57883800 30.04 | Cash Allotment . Qd.D'I 99,650 1?98319300.00 29.04
30-Mar-02 | 9904700 39.04 | Cash Preferential | gz o 64250 | 19181268700.00 20.04
B SRS O ‘ | Allotment
) - . I - Preferenlial - c oy e
28-Mur(3 | 191814170 4275 | Cash Allatmant 1,15,08,85,020 “.2&01770040.00 32.75
?1-Mar—0" 70?4515()0 | .»’ (1 (1 5 (El“‘-h GIR Issue 1.36.69,11 235 2733822470.00 246,606
25- /-\pr O:) 13003300 256 69 Cash GDR lssue 1,38,42 38, i‘:‘: ATRBATET10,00 216,65
27-Jui- ()T 141 %)4&:70 G20.00 | Cash QP igsu0 1,95,45,73,5656 | 3109147130.00 510.00
A7-Jul-07 70662330 320,00 | Cash GDR Issue 1.62,62,35,895 | 3260471 /90.00 61000
N R : - | Preferential |, c . )
??-JUL-O/ 153475645 62000 | Cash Allotmont 1,77,87,11.540 d?STleSOBD.OO 510.00
P4-Sep-09 | 165222500 | 906,70 | Cash [ QIPlssue | 1964575850 | 3929151700.00 | 896.70
25277500 906.70 | Cash GDR |E\bLlE 1,88,98,53,350 | 39/9706700.00 336,70
24-Sop-09 | 19883160 906. /0 | Cash Eﬂ‘ni‘ﬂf‘;m”' 7 ,(10.‘97,3‘5.51'0 1019473020.00 | 896.70
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20-Cc-12

60450000

Mon Gash
(Equity
Shares)

5 caquity
shares of
Axis
Bank Lld.
Far cvory
1 share
of Enam
Soouritios
Pvt, 1.,
(ESPL)

A-Feb-13
4-Feb-13

20189725
170000000

1390.00 | Cash

Allotted
pursuant o
the Scheme
of
Arrangemeant
amon
Enam
securities
Private
Limited sand
Axis Bank
Lirmited and
Axis
Securities
arkl Sales
Limited and
their
respoctive
sharehoiders
and creditors
Preferential
Allctment

2.013,30,82.970

| 4266165940.00

216,49 67,800

4329935780.00

1350.00 Cash

On
Various
Cales®

191217059

Cush

Q1P lssue
Allotrment
under ESOP
till
31.03.2017

2.:33,49,67,890

4669935780.00

1380.00
1380.00

Note- The sharehiolders of the Bank at tho 20% Annual General Meeting held on 27 Juné, 2694, approved the sub-givision
(split) of one equity share of the Bank from nominal valuo of Rs. 10/ each Into five equity shares of nominal value of Rs, 2/-
each. The record date for the sub-division was 30 July, 2014,

CESOP details are as under:-

Dot o loument | (aersib Do Faco | Corsideaion Coeh e o
Value RS, 2/-) e

................ 2003 4128850 Cat.h - Alletrrient of *-»hdrebl.lnderE&DP
2004 o é](:&](] 130 Cash Aliotment of shares under C50P
2008 11302500 Cash Allt;;li.llﬁénl of shares under i-fzx(_)P
2006 1311 Hh’u o C:.-lshm“m Allotment of shares under ESOP
?[Jnl}l’m 15;%.1‘6975 Cash Allatment of shares f ELBOP
2008 8037660 Calsh AHUtrnen‘t“éT. sﬁiires under ESCP
JUUCJ 1?&@10‘!5 Cash Allotment of shares uné.-;';} EsOp
2010 31338780 C-f'ljsi'n A!Iulmer'lt.cljf bh-:ll’f-‘b under ESCP
2011 13371400 Cash Allotment of sharas undor ESQP
2007 12454165 Cash Allulmpul of shares under [—bOF‘
2013 '11:39:14;:;:6 baé.h ......... Allotment of shares undar ESOP
2014 16907523 Cash Allclment of !%i:rl;-lr;!‘!:i; under ES0R
2015 1 ‘N'ﬁ‘ﬁ/ f_,-.:lbh Allotment of shares undzr ESOP
2016 l 1&15741 3 Cash Allmms.s|1.f.;:”r“;;1‘;-‘1re.c: uner ES0P

(Tt 315t2i\?l;1+:ch 2017) AEEARO6G Cash Allotrent of shares undor ES0P

Total 191217059

Details of the Shareholding pattern of the Bank as on 31.03.2017

Total No. of

Equity shares

No. of shares
in demat
form

Total shareholding as
% of total no of equity

shares

Sr.No | Particulars
A | Fromoters
' sLUI
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274840705

A

2743405705 4|




IV,

Vi,

VIl

NOTE: SHARES PLEDGED OR ENGUMBERED BY THE PROMOTERS (IF ANY}: NIL

2 g)FFE] Il\]i\i_f.ll;]\}?/\N(_‘.I: CORPORAION | o, 8553 | saia0ssa }:?.-8?_
3 Eiﬁ'ltﬁ\' ;T::g’r:‘ ’éﬁ;ﬁcl-}g - 39940600 39940000 167
4 E:HOE SEM??@?ESSURANCE 26103585 26103585 .09
5 NATIONAL INSURANCE
COMPANY LIMITED 3063757 3063757
6 lHC')S:‘/': NNY' ’l‘l'h/"ﬁ.?_li;’)m“cﬁ 4330020 4330020 0.26
Total promoter shareholding A 488802073 | 688802073 28.76
B Domestic shareholders
% | Indlian Fls / Banks / NEFC 2742952 2942952 0.12
9 Incdicar MFs B R S Fe e B N . 5 v M Y- ¢ S
10 | Indian bodies carporate 61128381 2.55
11 Inclicin resiclents 72026878 7.20
127 TINSURANCE GROUP 36454314 | 36454314 | 152
Total domestic shareholding B 435406855 | 426878863 18.19
e arehider:
13 | Flls/FPI/GFI 1155457305 | 1155157305 | 48.24
FIl : 116325400/ 04.86 %
FPI: 1039131905 / 43.39%
14 | FDI{GDR) 108753075 | 108753075 | 4.54
14 Ioreign Bodies - DR 809744 809744 0.03
16 Foreian Banks/Foreicn C i sedbs4 | 584554 [ 0.02
1/ Foretgn MNationals 700 700 0.00
18 | NRis 5221803 5201803 0.22
Total Foreign shareholding € | 1270827181 | 1270827181 | 53.05
Total - A+B+C | 2395036109 | 2395036109 | 100.00

DETAILS OF ANY ACQUISITION OR AMALGAMATION [N THE LAST 1 YEAR: NIL

DETAILS OF REORGANIZATION OR RECONSTRUCTION IN LAST 1 YEAR: NiL,

RETAILS OF DERT SECURITIES ISSUED AND SOUGHT TO BE LISTED INCLUDING FACE VALUE, NATURE
OF DEBT SECURITIES, MODE OF ISSUE, PUBLIC ISSUE OR PRIVATE PLACEMENT.

For delails, please refer 1o the Term Sheet enclesed with this document,
ISSUE SIZE
For details, ploase refor to the Term Sheat enclosed with this document,
DETAILS OF THE UTILIZATION OF THE ISSUE PROCEEDS

The issue of Debentures is being made pursuant to applicable RBI regulations for augmenting our Basci-1ll
compliant Tier 2 capilal, for strengthening our capital adequacy ratic and for enhancing our long-term resources in
compliznee with the RBI Guidelines. The resources raised through this 1ssue, il any, would be wilised or business
operations and to mect the demand for finanaing.

A STATEMENT CONTAINING PARTICULARS OF THE DATES OF, AND PARTIES TO ALL MATERIAL
CONTRACTS, AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS OF T
Material Docurments




VI

vi,
wil,
wili.
ix.
X.
X

Latter appointing Registrar and Transfor Agents

| atter appoinling 1DBI Trusteoship Services Litd as Truslee to the Debanture Haldars.
Triparite Agreement betwoen the Bank, NSDL & RTA

Tripartite Agreemeaent betwesn the Bank, CDSL & RTA

Documants
Credit Rating Letters for the current placement.
Hoard and shareholkders resolution approving the issuance of Debentures on Private Placement.
Consent letters of tha Registrar and Transfer Agents and the Trustee of the Debenture Holders.
Memorandum & Aricles of Associalion of Bank
Cortificate of Incorporalion
Ceorificate of Business Commencement
Annual Report of last 3 Financtal Years

DETAILS OF BORROWINGS INCLUDING ANY OTHER ISSUE OF DEBT SECURITIES AS ON 31 MARCH
2017

=Details Of Outstanding BONDS AS ON 31.03.2017

Lower Tier Il

Series | Secured’ Date of Siza | Tenure Credit Coupon | Redemption Date |
Unsecured | Allotment (Rs. in (in Rating at (%)
millien) | months) | the time of
I . issuance ]
Series 16 | WY o7ny0g | 5000 | 20 | ARG =g 7gy, 0711172018
AAALING —
- ] Fitch & AAA .
Serios 17 Unsecurad | 22/03/2008 2000 120 (Triple A) — 9.95% 28/03/2019
CARE
- AAA(iInd) -
g . s Fitch & AAL n R AL
Series 18 Unsecured 16/06/2009 20000 120 (Triple A) - 9.15% 16/06/72019
~_ Care
AAA by
Series 19 Unsecured | 01/12/2011 156000 120 CARE & D.73% 01742/2021
...... ICRA
AAA by
Sories 20 Unsecured | 20/03/2012 19250 120 CARE & 9.30% 20/03/2022
U R S AU IGRA
AAA by
Sernes 21 tnscoured | 31/12/2012 25000 120 CARE & 9.15% 11202022
ICRA
Tier Il (Basel Il compliant) . . N
Series Secured | Date of Size {Rs. In Tenure Credit Rating at Coupon | Redem
Unsecured | Allotment mililon) (in the time of {%) ption
manths) issuance _ Pate
AANBlable by 12/02/2
Searigs 22 Unsecured | 12/02/2015 8500 120 CRISIL, AAA by 8.45% 075
CARE & ICRA | i
CRISIL AAA 30/09/2
Sorics 23 Unsecured 30/0/2015 15000 120 ICEA AAA 8.50% - 025
I CARE AAA i
: - CRISIL AAA OB
Series 24 Unsocurad 270572016 24300 120 ICRA AAA 5.50% i
. X 0286
India Rating AAA
i D N I . ICRA AAA - 23112
Searies 25 Unsocured 231172016 18000 1720 Indict Rating AAA £.84% 076
S T . o r e e CRISIL. AA o Perpeiu
Series 2§ YUnseournd 14/12/2016 38000 Perpatual Ind-Ra AA+ 8.75% Al

*The Dan}
from the date of allotment (exercisable only with RBI approval).
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& If the Bank does notl exercise the cail oplion the investor will receive 9.85% p.a. i.e. 50 bps over and above coupon

rate.

% If the Bank does not exercise the call opfion the investor will receive 10.50% p.a. i.e. 100 bps over and above coupon

rate.

Senior Unsecured Debentures

Please note that the current credit rating of all the outstanding bonds have been upgraded to

agencies, except perpetual debt which is having a “AA+" rating.

* Details of Secured Loan Facitities as on 31.03.2017
Bank has not availed any secured loan facility.

= Details of Unsecured Loan Facilities:-

Series Secured / Date of Size {Rs, Tenure Credit Rating | Coupon | Redemption
Unsecured | Allotment | in million {in at the time of Date
S months) issuance R
Serias 1 Unsecured | 05/12/2014 57050 120 AAA 8.85% 058/1212024
CRISIL AAA
Series 2 ) . 30M10/20135 30000 120 ICRA AAA 8.26% 30/10/2025
Unsecured | 1 CAREAMA
Series 3 LUnsecured | 20/1002014 0000 a4 AAA 7.60% 2011042023

Barrowings as on 31.03.2617

Lenders name Type of Facility Principal Repayment Date/
e e e e amount O/s | Schadule
A. Borrowings in India Borrowing 1 51,082.25 | On Maturity
1. Reserve Bank of India T
2. Dther Banks Borrowing 2.226.60 On Malurily
3. Otheringtitutions & agencics Borrowing 48,8545, 7/h Cn Maturity
B. Barrowings outside India Borrowing 53,048.62 On Maturity

Tatal

1,05,030.87

Particulars

| A, Demand Deposils

Type of Facility

Principal
amount Qfs

Repayment Date/
| Schedufe

| 1. From Banks Demand Deposits | 4,794,92 On Demand |
2. From Others Demand Deposits 82,206.83 On Gemand
Total (Demand Deposits) (A) 87.001.75
B. Savings Bank Depuosit (B) Savings Bank Dopos| 1,26,048.29

C. Term Deposits

1. From Banks

| crmy 1 2oposits

19,224 26

On Maturity

2. From Othors

I crm Peposits

1,090,104 .50

On Maturity

Total (Term Deposgits) (C)

2,01,328.75

Total Deposits

4,14,378.79

“AAA" by rating

»  Amount of corporate guarantees issucd by the Issuer in favour of various counter parties including its
subsidiaries, joint venture entities, group companies etc.,

The Issuer has not issued any corporate guaranlee in favour of any counterpartly including its subsidiaries, joint
venture cotitios, group companios eloe.

= Certificate of Deposits issued by the Issuer, outstanding as on 31.03.2017

'SR No. | Open Date Maturity Amount
1 ZH/07/12016 50.00
2 2772016 100.00
3 2710772016 100.00
4 207G /.00
5 01/08/2016 25.00
6 01082016 | o 100.00
7 03/08/2018 25.00
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SR 01082016 100,00
91 02082016 50.00
10| 08/08/2016 50.00
117 08082018 25.00
12 | 09/08/2016 100.00
13| 09/08/2016 260,00
14 | 18/08/2016 100.00 |
161 19/08/2016 100.00
16 | 23/08/2016 100.00
17 1 230812016 _100.00
18 | D2/09/2016 250.00
19| 0B/09/2016 35.00
20| 06/09/2016 50.00
21| 061092016 25.00
22 | 091092016 7.75
231 20/09/2016 60.00
24 | 21/09/2016 | 100.00
25 | 21/00/2016 -100.00
26 | 21/09/2016 10000
27 | 21/09/2016 100,00
28 | 23/09/2016 15.00
29 | 22/09/2016 75.00
30 | 22/09/2016 | 2500 |
31| 23/09/2016 175.00
32 | 26/09/2018 2500
33 | 26/09/2016 | 25.00
34 | 26m9nms 26.00
35 | 26/09/2016 | 10.00
361 27/09/2016 10.00
37 | 0310/2016 00
38| 03110/2016 200.00
30 | 03102016 50.00
A0 | 031012016 250,00
41| oaneRote| 500.00 |
12 | 04/10/2016 | 500.00
43 | 06102016 200,00
44 | 10/10/2016 12.00
45 | 100142017 200,00
a6 | 10/03/2017 2500
47 1 10012017 60.00
48 | 11/01/2017 | 50,00 |
a9 11012017 50.00
50| 1140172017 _ 500.00
51| 12/01/2017 oo |
52 12/01/2017 50.00
53 120012017 200.00_

g -
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54 13012017 286.00
55 13/01/2017 175.00
56 1 130172017 115,00
&Y 16/01/2017 4500.00
58 | 16012017 500,00
59| 16/01/2017 125.00
60 | 20012017 800,00
&1 20/01/2017 100.00
62 | 25012017 400,00
63 | 010202017 200.00
84| 0102/2017 | . .......200.00
65 030212017 200.00
G | 08/02/2017 250.00
67 | 0BI0O2/2017 100.00
68 | 08022017 ¢ . ....20000
{#}2] Q8/02/2017 20,00
70 | 08/02/2017 100.00
71 OBMZ2017 300,00
72 Z0M02/2017 ..150.00 |
7.3 2022017 200.00
74 | 22/02/2017 300.6G0
72 221022017 500,00
76| 221022017 ..500.00 |
77 22020207 200.00
| 78| 2200272017 250.00
/9| w7 150,00
B0 22/02/2017 300.00
&1 23022017 300,00
82 | . .23/02/2017 250.00
83| 2si02i017 550.00
&1 02032017 85.00
85 | 02/03/2017 50.00
B | 0200320171 20000
87 | 020052017 25.00
88 | 03/03/2017 50,00
89 03/03/2017 50.00
90 | 08/032017 100,00
........... 91  06/03/2017 e 20000
97 | oeRsnol7 50,00
83| 06/03/2017 e 2000
94 | 06032017 100.00
| 95|  0B/03/2017 200.00
96 | /08017 500,00
87 17/03/2017 100.00
B8 17032017 15.00
00 | 1703017 25.00
47|

> R\
N1 CERTIAL L
l'i:.'E\,. (,‘Ii“r“‘;f‘"‘ ,‘: .

i



100 17/032017 100,00
101 | 17/03/2017 | 100.00
102 | 17/03/2017 25.00
103 17/03/2017 250.00
104 17032017 50.00
105 | 17/03/2017 . 2500
106 17032017 200.00
107 17/03/2017 50,00
108 | 17/03/2017 | 25.00
104 20/03/2017 200.00
110 | 200032017 100.00
111 20/03/2017 250.00
2 | 200032017 500.00
113 2010312017 £0.00
2000272017 200,00
115 | 21/032017 | 50.00
CTIE 21082017 1000.00
117 21/03/2017 100.00
118 | 22/03/2017 | 200,00
119 | 2200342017 100.00
120 | 22/03/2017 100.00
121 231032017 100,00
122 21042016 20.00
123 21/04/2016 10.00
124 | 21/04/2016
125 | 220472016 200.00
126 | 21/01/2016, ..8.00
127 | 220042016 10.00
178 2210412016 300.00
129 25/04/2016 48.00
130 | 270412016 5,40
1310 27/0412016 L.B.00
132 030672016
133 16/05/2016
134 | 19082016
135 | 14/06/2016 |
136 | 1B06/2016
137 14/06/2018
138 | 14/06/2016 100.00
139 | 15/06/2016 - 25.00
140 | 15/06/2016 ..200.00 |
A IBOB2016 20.00
112 16/06/2016 50.00
143 17/06/2016 2500
144 1710672016 10,00
145 | 20/06/2016 | 50.00
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144 20/06/2018 25.00

147 | 23/06/2016 2500
148 | 2100682016 300,00
149 | 22/06/2016 50.00
150 | 22/06/2016 250,00

151 |  22/06/2016 10.00

162 | 2200652016 15,00

153 | 22/06/2016 50.00

154 | 23/06/2016 50,00
185 22/06/2016 200.00
156 | 23/06/2016 | 26,00

157 | 23/06/2016 100.00

156 | 23/06/2016 100.00
160 | 24/06/2036 20000
180 | 19/10/2016 1000
161 1 19102018 50.00
162 | 201102016 | 50.00 |
163 | 191042016 25,00
184 | 21M10/2016 S 2500
465 | 211042016 25.00
166 | 24/10/2016 | 50.00
167 | 24/10/2016 50.00
168 | 03/11/2016 o 100.00 |
169 15/11/2016 25.00

170 | 1811112018 100,00

171 1 181142016 100,00
172} 15/11/2016 200,00 |
173 | 161112018 200.00

174 | 16/11/2016 25.00

175 | 160112016 100.00

176 | 16112016 | 100.00

1771 1611112016 | 50,00

178 | 05/08/2016 : 500.00

179 1 27/06/2016 A00.00

180 | 30/08/2016 | 16.00

181 | 05/07/2016 | 100.00

182 | 05072016 | ~50.00

| 183 07/07/2016 e 00,00 |
184 | 0s07/018 100.00
185 05I07/2046 1 2500
we | oreTeoel 75,00
| 187 | 07/07/2016 100,00 |
188 | 0BI0//2016 250.00
189 | 07072016 | 250.00
190 | 08R7/2016 50.00

191 | 08/07/2016 50,00
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192 | 08/07/2016 250.00
193 | 08072016 25 00
194 | 11/07/2018 . 25000
195 | AM0v2016 ) 5040 ]
196 | 11/07/2016 100.00
197§ 11/07/2016 100.00
198 11072016 50.00
199 | 11/07/2016 100.00
200 121072016 400,00
201 1072016 ) 5800
202 | 13/07/2016 25.00
203 | 13072006 | BS0.00 |
204 | 13007/2016 50.00
205 | 13/07/2016 100.00
2068 | _1407/2016 | 100,00
207 | 130072016 10.00
208 | 14/07/2016.| . 100.00
209 |- 14/07/2016 100.00
210 | 14/07/2016 75.00
211 | 14072016 | 100,00
212 | 14/07/2016 100,00
CA1ay dozrote ) 100.00
214 | 140702016 100,00
215 | 14/07/2016 100.00
216 29007 /2016 50.00
217 2107/2016 | 100.00
218 | 210742016 100.00
219 | 21/Q7/2008 | . 2500
L2200 21072018 140.00
221 | 2100712016 25.00
222 | 21/07/2016 100.00
223 2072ME 100,00
224 | 2107/2016 | 50.00
225 2072018 50,00
226 | | 21/07/2018 250.00
22 210712018 205.00)
228 | 2407/2016F . . 2000
L2290 2voeowe | 10000
230 | 2207208 50.00
231 | 210772016 150.00
2ar | 21072016 10000
233 | 29/07/2016 5.00
234 210712016 .00
235 | 24/08/2016 ) 4,00,
236 200920%6 | 500 ]
737 | 03032017 4,00
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38 | 12005/2016 5.00

239 | 11/06/2016 5.00
240 | 14/06/2016 5.00

241 | 14/06/2016 5.00

,,,,,,, 242 | 14/06/2016 500
243 | 21/06/2016 5.00

244 | 21/06/2016 5.00

245 | 19/10/2018 5.00

246 | 30/06/2016 5.00

| 247 | 11/07/2016 500 ;
248 | 14/07/2016 5.00
249 21072016 |  h00
250 | 22/08/2016 5.00

Aud

Details of Commercial Paper.- The total face value of Commercial Papers Qutstanding as on 31.03.2017 :
NIL

Other Borrowlngs {Including Hybrid Debt Like Foreign Currency Convertible Bonds (“FCCB.-,”), Optionally
Convertible Bonds/ Debontures/ Preference Shares) as on 31.03.2017

The tssuer has nat issucd any hybrid debt like Foreign Currency Converlible Bonds ("FCCRs"), Optionally
Convertible 3onds/ Debentures ("OCBs") Prelerence Shares elo.

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, dabt
securities and other financial indebtedness including corporate guarantee issued by the Issuer, in the past
3 years. - NIL

RECENT MATERIAL EVENT / PEVELOPMENT ANY MATERIAL EVENT / DEVELOPMENT OR CHANGE
HAVING IMPLICATIONS ON THE FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY
PROCEEDINGS AGAINST THE ISSUER OR PROMOTERS, TAX LITIGATIONS, RESULTING IN MATERIAL
LIABILITIES, CORPORATE RESTRUCTURING EVENT ETC.) AT THE TIME OF ISSUE WHICH MAY AFFECT
THE 133UE OR THE INVESTOR'S DECISION TO INVEST / CONTINUE TO INVEST IN THE DEBT SECURITIES

On May 12, 2016, the Board has appuoinled Dr. Sanjiv Misra as [ndepondent Director and Non-Execulive (Farl-
lime) Chairman for o period of five years (subject to approval of RBI and Shareholders). The Boargd has also
appointed Shri Rajiv Anand and Shri Rajesh Dahiva as Execulive Directors of the Bank for a period of 3 years.

Apart from the above, there has beon no material ovent, davelopment ar change having implications on the
lirancials/ credit quality of the issuer (e.9. any material requlatory proceedings against the Issuer/ promoters of the
lssuer, tax lifigations resulling in malerial liabilities, corporate restructuring event etc) at the time of lssue which
may affect the lssue or the investor's docision to invost/ continue to invest in the debl securitios of tho Issucr.

ited Consolidated Financial Information of the Issuer

a. Statement of Profit & Loss
{Rs. in crores)

Sr, Farameters FY 2016-17 FY 2015-16 | FY 2014-15
No.
L. INCOME .
a. fnterost earnad 465, 175.08 41,409.25 35,727.46
b Other Income 12.421.60 9,954.08 o 8,838.11
Total Income 57 58669 51,364.23 44,565,.57
H. EXPENDITURE ) ‘ o
a. IMtarest Cxpaended 26,789.34 24,344.23 S 21,341.28
b, Operating expenses 12,725,683 10.611.37 9,609.93
c. | Provisiohs and Contingencies 14,114,609 8,051.04 £,165.90
Total Expenditure 53,620.66 43,006.64 37 17.09
I, PROFIT FOR THE YEAR 3,967.03 8,357.59 | 7,448.48
Share of (profityloss of Minorily shareholders | ~(14.00) (7.92) {1.94)
Share in Profit{l oss) of Associale - - ‘ 1.36
Profit brought farward from emher year 24 002,70 17,789,758 13,601.24
Y TOTAL 27,965.75 ' .
81|




APPROPRIATIONS i
Transfor to Statutory Reserve b wi9e2 | 2055982 1,83946
Transfor to Reserve Fund u/s 45 1C of RB) Act, 22.16 15.64
1934 L XL
Transfer to Investment Reserve 8717 | {41.81) 2540
Transfer to Capital Reserve 75557 (o B204, 6314 |
Transfer to General Reserve - 687 Ch40 165
Transfer to Reserve Fund 1.75 174+ 273 |
Proposed Cividend b 4426 3186 1,3156.28
Balance carriad over to Balance Sheet "4,88157 1 24,002.71 17,789.75
Earnings Per Share (Basic) (in Rs.) 16 54 3512 31.56
“arnings Per Share (Diluled) (in Rs.) 16.48 34.93 .23
b. Balance Sheet
{(Rs. in crores)
Sr. Parameters FY 201617 | FY 2014-15
No.
l. CAPITAL AND LIABILITIES o
—a. | Gupital o 47a.01 o 47410
b. | Reserves and Surplus 56.901.34 . 44,475.49
L. Minority Interest . 61.31 31.14
d. | Deposits 41498268 | 3,58,302.19 | 32224417 |
e, Barrowings 112,484,776 | 11384773 84,3935
f. Other Liabilitties and Provisions 27,582.92 20,638.88 1562457
Total 6,11,462.01 | 5,46,386.61 467,242.97
I ASSETS T
a. | Cash and Balances with Resetve Bank of 30,857.95 2236116 | 19,618.84
India
b. | Balansces with Banks and Meney at Call and 2010817 11,341.65 16,673,725
Short Notice —
c. | Investments 1,20.018.35 | 1.31,398.64 118,526.63
~d. | Advances 3,81,080,26 | 3.44,663.32 | 284 448.65
e, | Fixed Assets 3,810.23 3.573.76 | .2,551.90
I | Other Assets  48.587,05 3,018,08 25,223.70
" Total . 467,242.97

¢. Cash flow statement

(Rs. in crores)

31-03-2017

Year ended

31-03-2016

31-03-2015

Cash flow from operating activities

Provigion for other contingencies

Netl profil before taxes 12,6682.05 | 11281.30
Adiustments for:

Depreciation on fixed assels 526.67 461,39 | 419.60

Deprociation on invostments 244 18 g411{ 5100 |
Amortisation of premium on Held to Maturity | 140,15 78.37 77.490

investments

Provision for Non Performing Assots (including 11,157.06 3,800,146 1,788.60

bad debts) o o

Provision on standard assets 364,34 395.70 292.80
Provision for wealth tax 0,00 -0.05 0.9
{FrofityLuss on sale of fixed asscts (net) 3.88 -6.06 370

Provisien for country risk 19.04 0.00 -

Provision for restruclured assots/strategic dobt 290,52 -61.78 -81.90
restructuring o

Provision on unhedged foreign currency exposure -12.88 1.62 133.70

ies CEAT4T T B01.40 30

24860
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Adjustments for:
(increase)Decrease in investments 12,692.84 | 1761280 .9,168.70
{Incronsc)yDecrease in advances 465,030,733 -63,833.63 —53.689.56
Increase /(Decrease) in depasits 56,680.48 | 36,058.02 | 4170390 |
{Inc ginotherassels | -10,204.33 405022 | -3.986.80
ncrease/(Decreasa) in other liahilities & 6,162,835 | 2.540.82 85.00
provisians ‘
Direcl laxes paid -5,321.61 v B40.16 -4:21,495
Net cash flow trom eperating activities 32,209 {34,495) 15,162 .50
Cash flow from investing activities S
Purchasa of fixed assots 77371 149440 {  -538.60
{Increase¥Decrease in Held 1o Maturily S11,675.96 | 10,/00.43 | -7,383.60
investments ' ‘
Proceeds from sale of fixed assets 6.52 19.27 10.00
Net cash used in investing activilies {12,449 9,295 | -7.0912.20
Cash flow from financing activitics 1
Procoods from issue of subordinstaed debt, 6 hdh BY 1,226,471 416.10
perpetual debt & upper Tier Il instruments (net of
repayment)
Increase/(Decrease) in borrowings (excluding -6,938.85 222M1.82 ) 3073780
suberdinated debt, perpetual debt & uppor Tier I
instruments) SN I U
Froceeds from issue of share capital 244 2.46 4.30
Praceeds from share premium {net of share issue 32463 30288 A76.90
BAPENSES) o —
Fayment of dividend -1,144.26 -1,336.80 -1,108.8G
Increase in minority interest 2225 .02 18,20
Net cash generated from financing activities -2 186,91 2249469 | 31,044.80
Effect of exchange fluctualion ranslalion reserve -15.25 459 6020
Net increase in cash and cash equivalents 17,263.31 -2,789.29 | 7,909.90
" Cash and cash equivalents at the beginning of | 33,702.8% | 36,492.10 | 28,582.20
the year -
Cash and cash equivalents at the end of the H0,966.12 35,7081 36,492.10
year
Notes to the Cash Flow Statemant:
1. Cash and cash equivalents includes the
following
Cash and Balances with Resove Bank of india 30,857,095 22,361,116 19,818.80
{Refer Schedule B) e . ]
Balances with Banks and Money at Cali and Short 20, A7 11,341.65 16,673.30
Molice (Refler Schedube 7}
Cash and cash equivalents at the end of the year 50,066.12 | 33.702.81 | 36,492.10

There have been no auditor qualifications set out in the said audited infarmation
Audited Standalone Financial Information of the Issuer

d. Statement of Profit & Loss
{Rs. in crores)

Sr. Parameters FY 2016-17 | FY 2015-16 | FY 2014-15
Na.
I INGOME e
a. | Interest eamed 44,542,168 | 40.988.04 47860
b, | Other Income 11,691.31 9,371.46 8,365.04
Total Income 56,233.47 |  50,359.50 43,843.64
1. CXEENINTURE o
a.__ | Interest bxpended 26,419.04 | 24,155,07 21,254.46
b. Opaerating cxponsas 12,1989 10,100.8 9,203.74
0. Provisions and Confingencics 13,806,274 ijji?‘;}f' _} \\{\3‘027.62
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Total Expenditure 42,135.84 36,485.82
M. PROFIT FOR THE YEAR §,223.66 7,357.82
Profit brought forward from earlier year : 17,673.49 13,501.15
v TOTAL 2744574 25,847.15 20,859.27
APFROPRIATIONS
Transfor to Statutory Reserve | _919.82 2,045.92 1,830.18
Transfor to Invastment Reserve 8717 (41.813 2549
Transfer to Capital Reserve Bh.57 (2,04 63.14
Iransterto Reserve Fund 1.75 1.74 -1.27
Propesed Dividend 1,407.43 2,81 1,308,926
Balance carried over to Balance Sheet A4 448 .33 23,766.45 17.623.49
Eamnings Per Share (Basic) (in Rs.) 15.40 31.59 31.18
nings Per Share (Diluted) (in Rs.) 15.34 . 34.40 30.86
e. Balance Sheet
(Rs. in crores)
Sr. | Parameters As on ~ Ason As on
No. o 31-03-2017 31-03-2016 31-03-2015
] CAPITAL AND LIABILITIES ‘

a. Capital 479.01 476.57 o 47410
_b._| Reserves and Surplus 5528353 | 5268834 | 44,20241
¢. | Deposits 414,378.79 | 3,57,967.56 |  322,441.94

d. Barrowings B 1,05,030.87 1.08,580.38
&, | Other Liabililies and Provisions 2829547 | C20,10817
| Total 6.01,467.67 | 5,39,821.02
I, ASSETS R
a. Cash and Balunces with Roserve Bank of India 30,857.94 | 22,361,415
b. Balances with Banks nd Moncy at Call and 19,398.24 10,96G4.29
Short Notico
¢. | Investmonts C4,28,793.37 | 1,31,524.08 117,550.21
......... d_ | Advancos 3,/3,068851 A58, 77372 | 281,083.03
0. | Fixed Assots 3,746.89 354317 251431
f. Othor Asscts ' 456,601.87 32.674.62 24,685,581
Total 6,01,46767 [ 830,821.02 461,932.39

f.  Cash flow statement

(Rs. in crores)

Cash flow from operating activities

Net profit before taxes

Adjustments for:

Year ended

Daprociation on fixed assats

Depraciation on investments

Amorlisation of premium on Held to Maturity investments

Provision for Non Performing Asscts (including bad debts)

. Pravision on standard assels

Provisicn on Unhedged foreign currency oxposure

Provision for woalth tax

Frovision for courtry risk

| Provision for restruciured assels/strategic debt restructuring

Frovision for othor contingencies

31:03-2007 | 31-03-2016 | 31.03-2015 |
5 AR 56 12,393.75 11.056.80
508.80 443,91 405.70
238.70 84,01 51.00
135728 /7 86 23,40
11,157.06 3 800 46 | 78660
348.45 387.01 290,20
-13.80 1.62 143,70
(.00 -0.05 0.90
155 -6.20 3.60

19.94 0.00
290 52 5178 41.90
248.00
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| Adjustmants for:

{Ircrease)/Decrease in investments

(incroasc)/ocrease in advances

Incroase A(Dacroase) in deposits

(IncroaseyDecroase in other assets

Direzot taxes paid

Net cash flow from operating activities

_Cash fiow from investing activities

LPurchase of fixed assels

| Prococds from sale of fixed assets

_Cash flow from financing activities

| Upper Tier L instrumenls (nel of repayment)

Proceeds from issue of share capital

Payment of dividend

Notes to the Cash Flow Statement:

Schedule G)

| (Refer Schedule 7)

Cash and cash cquivalents at the end of the year

There have been ne auditor qualifications set out in the said audited information

50,266.18

18,252 15 16,614,180 13.668.00
13,271,77 -4,017.71 11,426.90
-44 418.41 -G1,309.65 57 638,70
56,49123 35,525.52 1.A9740
_ - - 0‘( A
9,632.42 4,239.41 4.310.00
641108 2,596.70 411.20
Increasc/(Docrease) in other liabilities & provisions '
g - — e
508312 4,353.08 07870
’ " 07 g _Ac y o
34,192.28 19,183.38 16.707.70
-742.70 -1,463.71 623,00
-11,785.77 -3,885.47 80,50
(Increase)Decrease in Held lo Malurity investmoents o . s 30U
-108.38 =107
| (ingrease)Decreass in Invesiment in Subsidiaries ‘ __'?_?9 89
g 1c
5.4a 19.19 10.00
-12,630.39 -5,435.51 o
Net cash used in investing activites | ¢ 4 -4,004.00
Procecds from issue of subordinated debt, perpetual debl & 5,545.87 1,226.41 916.40
Increasc/A{Docrease) in borrowings (excluding subordinated -9,005.38 21,659.70
. i . : 28,550.90
debt, perpetual debl & upper Tier Il instrurnants) i
244 2.46 T 4.30
| Proceeds from share premium (net of share issue expensos) 325.63 402588 476.90
-1,407.43 -1.308.35 -4,102.50
Net cash generated from tinancing activities -4.628.87 21,883.10 28,846.00
| Cifect of exchange fluclualion ranslation reserve -2.28 -37.81 N -7-'1 O()____
Net increase in cash and cash equivalents . 16'930-7{ -2,773.54 7, 860 30
Cash and cash equivalents at the beginning of the year 33,325.44 6,009.03 28,238.70
Cash and cash equivalents at the end of the year 20,256, 18 “?3'325-44 36,099.00
1. Cash and cash equivalonts includes the following o
Cash and Balances with Reserve Bank of India (Refar 30.857.94 22,361.1% 10 o
19,818.80
Halances with Banks and Money at Call and Shorl Nolice 19,338.24 10,964.29 16,280.20
33,425.44

26,009.00

Business Performance As on 315 March
2017
Total Doposits "‘4'14_,379
”Dr‘mrmd Daposits 213,050
- Savings Bank Doposits 126,048
- Current Account Doposits .B87.002
Demiand Deposits as % of 1'otal 51%
Licposits

55 |

As on 31* March 2016

A5 on 313 March

2015

ART 968 322417
169,445 144,400
105, /0% 88,292
63,602 56,108
5%




Tarm Doposits 164,523 178,047
Retail Term Deposits 121,925 121,055 106,581
Demand Deposits on a Cumulative | 151 ,678 o 131 411 112,452
Daily Avorage Basis (CDAB) for Lhe
Guarter e ‘
Demand Deposils as % Total Deposits A3% 40% 8%
(GDAB) for they nine: months
Net Advances 373,069 338,774 281,083
= Corporate: Crodit 155,204 155,384 127,644
- SME Tg,172 44,669 41,507
- [Ratail Advances 167,993 138,521 111,932
[nvestmants 128,793 122,008 117550
“Balance Sheet Size 601,468 525,168
MNel NPA as % {JfNE‘l Customor Assots 2.11% 070%
Gross NPA as % of Gross Gustomar 5.04% 1.67%
Agzots
Equity Gapital YL 477 A74
Shareholders’ Funds 55,763 53,165 44,677
Capita) Adequacy Ratio (Baset 1) 14 95% 15.289% 15.09%
- Tier | 11.87% 12 51% 12.07%
- Tier Il 3.08% 2.78% 3.02%

g. Latest Limited Review Standalone Financial information of the Izsuer as on March 31, 2H17.

Profit & Loss Statement ;

PARTICULARS

1. Interest earmed (a)+(b)+H(c)+(d)

(a1) Interest/discount on advances/ bills

(b) tncome on Investmaonts

India and othar inter-bank funds

(1) Others

2. Other Income (Rofor note 7)

3. TOTAL INCCME (112}

- (Rs.ln crores)

4. Interest Expentded

5. Operating expenseas {(i)+{ii)

(iY Employces cost

(i} Other oparating expenses

6. TOTAL EXPENDITURE (4+5) (Excluding
Frovisions and Contingencies)

7. OPERATING PROFIT (3-8) (Profit before
| Provisions and Contingencies)

" 38,648.95

1758452

FOR THE YEAR | FOR THE FOR THE
ENDED YEAR YEAR
31.03.2017 ENDED ENDED
31.03.2016 131.03.2015 |
| {audited) (audited) | (audited)
35 478.60
4454216 40,088.04
3312496 | 30,040.56 25,867 82
19,622.82 9,377.59 | 8,447 75
(¢} Iniisrest on bilanoas with Rosarve Bank of so3g4 | 20525
1208054 | 127464 431.77
11,691.31 937146 8.365.04
56,233.47 50,359.50 A AT 6a
26,119.04 24,155.07 21,254 46
12, 199.41 10,100.82  9,.203.74
580186 3,376.01 3,114.07
T 830804 6,724.81 6,085.77

34,2545.89

TTT30,4558.20

16,10:3.61

13,385 .14

B, Provisions (other than tax) and
Contingencies {Nel)

12 116.96

b6 |
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9. Exceptional toms

Tax (7-8-1)

0. Profit/(Loss) rom Ordinary Activities before | 5,467.56

1238375

11 05683

(Face value Rs.2/- per share)

11 Tax oxponse 1,788.28 1,170.09 3,699.01
12, Net Profit/(Loss} from Ordinary Activitios 3,679,428 B,223.66 7.367.82
_after Tax (10-11) :
1:3 Extraorchnary ltems (net of tax expense=) B B B
14 Met Proﬂt/(Loss) I‘or the period (12 ?3) 3,679.28 8,223.66 7,357.82
15, Paid-up equily share capital 47901 476.57 47410

X PARTICULARS OF ANY OQUTSTANDING BORROWINGS TAKEN/THE DEBT SECURITIES 1SSUED WHERE
TAKEN/ASSUED () FOR CONSIDERATION OTHER THAN CASH, WHETHER IN WHOLE OR PART; {ih AT A
PREMIUM OR DISCQUNT: (III) IN PURSUANCE OF AN QPTION.

Thera are no outstanding borrowings er dobt scouritics taken or issucd for (i) consideration other than cash, whether
inwhole or parl; (i} ab a premium or discount: i) in pursuance of an option.

Xl A LIST OF HIGHEST TEN HOLDERS OF EACH CLASS OR KIND OF SECURITIES OF THE ISSUER AS ON
THE DATE OF THIS DISCLOSURE DOCUMENT ALONG WITH THE PARTICULARS AS TO THE NUMBER OF
SHARES OR DEBT SECURITIES HELD BY THEM AND THE ADDRESS OF EACH SUCH HOLPER,

_List of top 10 shareholders of the Bank, as on 31.03.2017

T
. : Total No. of | No. of shareholding
N ' Farticulars Equity shares in as % of total

0.
shares Demat form no of equity
shares
1 LIFE INSURANCE CORFPORATION GF INDIA 331308553 3313018553 13.83%,
2 ADMINISTRATOR OF THE SPECIFICD UNDERTAKING | | :
-7 | OFTHE UNIT TRUST OF INDIA 274840905 | 2741840905 11.48%
3 | THE BANK OF NEW YORK MELLON DR 108753075 108753075 4.54%
4 | CINNAMON CAPITAL LIMITED 103687022 | 103687022 4.33%
5 | GENERAL INSURANCE CORPORATION OF INDIA 39940000 39940000 1.67%
6§ | GOVERNMENT OF SINGAPORE 381376483 38137648 1.59%
7 1 ICICI PRUDENTIAL LIFE INSURAMNCE COMPANY LTD 34330677 34330677 1.43%
LAZARD EMEHGIN(: MARKETS PORTFOLIO 29491974 251914974 1.23%
9 THE NEW IND!A ASSURANCE COMPANY LIMITED 26103585 26103585 1.09%
10 (“l—NIAUHA INVI—H I ivn—N | H (MALJHI | IU‘:.) I”IE L | L) 25547908 25547908 1.07%
L Total o ;1012141347 1012141347 42.26%
AXIS BANK BONDS - TOP 10 HOLDERS AS ON 31.03.2017 .
Sho Name/Address Holding Amount {Rs.)
1| LCQF INDIA MEALTH PROTECTION PELIS FUND ..1ooco0 ¢ 100000000000.00

| HDFC BANK LTD CUSTODY SERVICES
LODHA T THINIKC TECHNGO CAMPUS OFF

FLR 8, NEXT TO KANJURMARG RIY STN

| KANJURMARG -t, MUMBAI
400042
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2 | CET EPF-11-C DM B
Standard Chartered Bank, CRESCENZO

83108

B3108000000.00

securities Services, 3rd Fleor

C-38/39 G-Block, BKC Randra (East)
Mumbai India

400051

2 | NPS TRUST- A/C UTt RETIREMENT SOLUTIONS PENSION FU

C/O UTI RETIREMENT SOLUTIONS LTD.
UTI TOWER, GN - BLOCK

23565000000.00

"BANDRA KURLA COMPLEX
BANDRA (EAST), MUMBA!

400051

4 | ICICI PRUDENTIAL EQUITY INCOME FUND

DEUTSCHE BANK AG, DR HOUSE

22100

22100000000.00

HAZARIMAL SOMANI MARG,

P.0.BOX NO. 1142, FORT MUMBA
MUMBAL

400001

5 | RELJANCE CAPITAL TRUSTEE CO L10 A/C- RELIANCEREGUI

8152

| DEUTSCHE BANK AG
DB HOUSE, HAZARIMAL SOMANI MARG

8152000000.00

POST BOX NO. 1142, FORT

MUMBAI
400001

STATE BANK OF INDIA

6 | THE STATE BANK OF INDIA EMPLOYEES PROVIDENT FUND

Bi50

#150000000.00

| SECURITIES SERVICES BRANCH
| MUMBA{ MAIN BRANCH BUILDING 2ND FLKR

MUMBAI SAMACHAR MARG FORT MUMBAI

400001

7 | THE UFE INSURANCE CORPORATION OF INDIA PROVIDENT

| 3RDFLOOR FINANCE AND ACCOUNTS DEFT
CENTRAL OFFICE YOGAKSHEMA WEST WING

6470

6470000000.00

NMUMBAI

400021

8 | $BI LIFE INSURANCE CO,LTD

G250

625000000000

HDFC BANK LIMITED CUSTODY SERVICES

NEXT TO KANJURMARG RAILWAY STATION

FANJURMARG E MUMBAI

400042

9 | INTERNATIONAL FINANCE CORPORATION

GO00

5000000000.00

H4 |




CITIRANK N.A. CUSTODY SERVICES
FIFC-11th FLR, G BLOCK
PIDT C 54 AND (-55, BKC
“BANDRA-EAST, MUMPA|

400051

TED ... 4800 | 4800000000.00

10 | ICICI FRUDENTIAL LIFE INSURANCE COMPA
Standard Chartered Bank, CRESCENZO
Securities Services, 3rd Floor |
C-38/39 G-Black, BKC, Bandra (Easl)
Mumbai india

400051

Total 268595 | 268595000000.00
Note: Jatails are provided in respect of the Top 1G holders” (in value torms, on cumulative basis for all cutstanding
debentures issues)

X, UNDERTAKING TO USE A COMMON FORM OF TRANSFER

The transfer of Debentures in dematerialized form would ba in accardance with the rules/procedures as prescribed by
N3DL/ CDSL / Depository Parlicipant from time to time,

‘The Debentures issued under this 1ssue would only be in demateriafized farm. No request for issue of physical
cerlificates in licu of the demaleriglized Debenlures can be aecepled.

Pursuant to listing of Dcbentures on Stock Exchanges, trading in the Debentures will only be allowead in the compulsory
demat segment. Since the market lot wilf e cne Debenture and are haing issued only in dematerialized form, no odd
[ols will arise eilher &l the tme of ssuance or al the time of transfer of the Debenlures. However, the Issuer underiakes
to stipulate a common transfor form for physical Roldings, if 8t gny time Debentures in physical form comg into cxistonce
due to exercise of a rematerialisation cption provided by the Depository to any Investar,”

XIH. REDEMPTION AMOUNT, PERIOD OF MATURITY, YIELD ON REDEMPTION

For delails, please refer the Term Sheetl enclosed wilh 1his document.

XV, INFORMATION RELATING TO THE TERMS OF THE OFFER OR PURCHASE
Terms of present Issue
For details, ploase refer the Term Sheot cnelosed with this Disclosure Documoent.
Disputes & governing law

The Debentures are governed by and shall he construed in accordance with the existing faws of India. Any dispute
arising thoereof will be subject to the exclusive jurisdiclion of Courls 4t Mumbai.

Authority for the present issue

The Goard of Directars at its meeting hald on 25" April, 2016 had approved the proposal tor borrowing / raising funds in
Indian currency / foreign currency by issue of debt instruments upta Rs, 35,000 crore in domestic and/or overseas
rarket, in one or more tranches, The Board again in the meeling held on 26 April 2017 has approved [Rs 35,000 ors 1o
ba approved by the sharcholdors, Further, the Bank had obtained the approval of its sharehalders for issuing of debt
instrumenls in Indian/foreign currency amaounting 1c Rs.35,000 crore at the Tweanly Second Annual General Mesling
heitdd an 220 July 2016, This limit is valid for g period of one year rom the date ol appraval at the AGM, hold an 22 July
2016,

Further, the Debentures offered in terms of the Disclosure Documenl are subject to the relovant provisions of the
Companies Act, 2013, Securitics Contract Regulation Act, 1958, Rules, Regulations and Guideiines issued theraunder,
Memeorandum and Arlicles of Agsociation ot the Bank, instructions contained in the Application Form and oiber terms
and conditions ag may be incorporaled in the Trustee Agreement. Over and above such terms and conditions, Lthe
Debentures shall also be subject to the applicable provisions of the Deposilories Act 1996 andthe.laws as applicable,
guidelines, notifications and regulations rolating to the allotment & issue of capital and Hisiige 5 jgsued from

)

3

uidlin _ _ 2 (o spupts iss
time to lime by the Government of Indlia (Gol), Reserve Bank of India (REI), Securities & Exghging "B"bagdf‘“m ndia {SEBI),
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concerned Stock Exchange(s) or any olher slatutory / regulatary authorities and other documents thast may bo exccutad
in respoact of the Debentures.

Nature and status of Debentures

The Debentures aro to be issued in the form of Unsecured Rodeamable Non-Convertible Subordinated Debentures. The
Debentures will constitute Tier 2 capital of the Bank,

The present issuc of Debentures is being made in pursuance of Master Circudar No. RBI/2015-16/58,
[ERNo.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 issued by Ibe Reserve Bank of India on Basel Il capital
regulations covering criterfa for inclusion of debl capildl instruments as Tior 2 capital (Annex 5) and minimum
requiremants to ensure loss absorbency of additonal Yier 1 instruments at pre-specified trigger and of all non-equity
requiatory capital instrumenls at the PONV (Annex 18).

Minimum subscription

1 Debenture and in multiples of 1 Debanture thereafter

Listing

The Dabentures will be lisled on the WM segment of the BSE and NSE.

Market lot

1 Debenture or in multiples of 1.

Put / Call Option

Neither put option shalt be available 1o the Debenture Holder(s), nor would call option be available to the Bank to redeem
the Debantures prior to maturity.

Securlty

The Debentures are unsecured in Nature,

Redemption Date

For details, please rofer the Term Sheet enclosed with this documant,

Terms of payment / Pay-in Date

The full face value of the Debenlures applicd for is to be paid along with (he Application Form. Investor(s) need to send
in the Application Form and the subscription amount for the ull face value of the Debontures applied far,

Record Date
The 'Record Date’ for the Debantures shall be 15 calendar days prior to cach intorest payment and / or principal
repayment date.

Depository arrangements

The: Bank has appointed Karvy Compdershare Private Limited, Flyderabad as Registrars & Transfer Agents for the
presant Debenture issue. The Bank has made / shall be making necessary depository arrangements with National
Securities Depository Limited (NSDL) and with Central Deposilory Services (India) Limited (CDSL) for issue and holding
of Debentures in domaterialisad form. Investors shall hold the Debentures only in dematenalised form and deal with the
sama as per the provisions of Depositorics Act, 1998, as amended, from lime to ime.

Issue of Debentures in dematerializad form

The fssuance of Debentures shall be in dematerialized lorm only.
Trading

The Debentures shall be traded in Demat mode anly.

Procedure for applying in demat form

- The applicant must have at least one beneficiary soeount with any of the Depository Parlicipanls (DPs) of NS or
CDSL prior to making the application.

- ‘Tha applicant must necessarily il in the details (inciuding the beneficiary account number and Deopositery Participant's
D) appearing in the Application Form,

- Debentures alictted to an applicant wifl be credited dircotly to tha applicant's respective beneficiary account(s) with
the: DP. e
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- For subscribing the Debentures, names in the Application Form shoutd be identical to thase appearing in the account
details in the Depositery. In case of jeinl holders, the names should necessarily be in the same sequence as thay
appear in the account details in the Depaository,

- Tha Rogistrars Lo the lssue will direclly send non-transferable allotment advice/retund orders to the applicant.

- It incompleto/incorreet details are given in the Application Form, it will be deemed to be an incompiete application and
the same may be held liable for rejection at the sole discretion of the Bank.

- For allotment of Debentures, the address and other detalls of the applicant as registered with its DP shall ba used for
all correspondenct with the applicant. The applicant is herefore responsible for the correctness of ils demaographic
delails given in the application form vis-a-vis thosc with its DP.

- In case the information is incorrect or insufficient, the Issuer would not be liable for losses, it any.

It may be noted that Debenturas baing issucd in electronic form, the same can be raded only an lhe Stock Exchanges
having electronic connectivity with NSDL or CDSL. NSE & BSE whare the Debentures of the Bank arc propased o
hao listed has connactivity with NSDL and CDSL.

Interest or other benetits would ke paid to those Debenture Holders whose names appesr on the list of beneficial
awnars given by the Depositories Lo Lhe Bank as on Record Date. In case of those Debentures for which the beneficial
owner is not identified by the Dopository as on the Record Dale, the Bank would keeps in abeyance the payment of
inleresl or other benefits, till such time that the heneficial owner is identifed by the Depository and conveyad o the
RBank, wharcupon the intorest or benefils will be paid to the beneficiaries, as identified, within a period of 30 days.

Procedure and time schedule for allotment/ refund

The henetficiary account of the investor{s) with National Securities Deposilory Limiled (NSDL) / Central Depository
Services (India) Limited (CDSL) / Depository Participant will ba given initial credit within 2 days from the Deemaod Date
of Allctment, The initial gredit in the account wilt be akin to the lsler of allotment. On completion of the all-statutory
formalilies, such cradit in the account will be akin to o debonture corificate.

Oversubscription and basig of allofment

Acceplance of lhe offer to invest and the allotment shall be decided by the Bank. Tha Board of lircctors / Committec of
Dircetors roscrves its full, ungualiiied and absclule right to accept or reject any apglication, in part or in full, withouwt
assigning any reascn theraof, 'he rejectod applicants will be inlimated along wilte the refund warrant, if spplicable, o be
senl Inleresl on application maney will be paid frem the dato of realization of tho chaque(s) demand drafts{s) till one
day prior to the date of refund. The Application Forms that are not complete in all respecls are liable to be rejected and
waouid not be paid any interest on the application money.

Application would b liable to be rejected on ohe or more technical grounds, including ut not restricted to:
a,  number of Debenture(s) applicd for is less than the minimam application size;
b, applications exceeding the issue size,
¢, hank account dotails not given;
d.  details for issue of Debenturc(s) in clectronic/ dematerialised form not given,
e, PAN/GIR and IT Circle/Ward/District not given;
f. in case of applications under power of allomey by limited companies, corporate bodies, trasts, etc, relevant
documents not submitted;
g. In lhe avenl, if any Debenture(s) applied for is/ are not allotted in full, the excess application monics on such
Debontures will be refunded, as may be permitted.

[r1the evenl ol issue being oversubscribed, the Bank reserves its full, unqualificd and absolute right of allotment/ rejoction
in full or pro-rat at its discretion withoul assigning any reason thereof, ‘

Refund orders
The Bank shall cnsure the refund by RTGS/NEFT or any other electronic mode or if the refund by efectronic moede is not

possible then by dispatch of refund ardor(s), if any, by registered postspesd poslcounier/hand delivery.

Impersonation
Ary person who-
- makes in a ictilious rame an application to a company of acguiring, or subscibing tor any Securities thergin, or
- otherwise induces a company Lo allot or regisler any transferor of Securities therein 1o him, or any other person in
a fictitious name shali be punishable undar tha extant laws.

Interest on application money:

Interest an application money will be the Goupen Rate (subjeet to deduction of tax al source at the rate provailing rom
time to tima under the provisions of the Income Tax Act, 1861 or any other statutory maditication or re-enactment thereot)
from the date of realisation of the funds up o (bul excleding) the Deemed Date Of Allotment. Where an appdicant is
altotted a lesser number of Debentures than applicd for, the excess amaount paid on appliciation will be refunded to the
applicant and the chegue Wowards interest on the refunded money will bo despatchad by registered pest along with the
iotter ot allotmant. In all casoes, the interest instruments will be sent, at the sole risk of he applicant. All the paymeants
shall be made by electronic modao only, howover in case the same is nol possitde, in that event only Bank shall issue a
cheque/DDYinlerest warrant.

Effect of halidays

e
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In case an interest payment dale Talls on @ Sunday or a day on which banks are closad for business in Mumbai, the
paymant duc shall be made on the next working day,

In case lhe principal redomption dale Talls on e Sunday or a day on which banks are closed for business in Mumbai, the
payment due shall be made on Lhe previous working day together with interest acerued till and including one day prior
to the provious working dale.

Interest/redemption payments shall be made only on the days when the money market is functioning in Mumbai. In case
ofinterest paymant falling in Leap yoar, the interest payment(s) will be calculated by taking the number of days as 366
days for a whole one year period. (Actuad/ Actual - as per SEBI Gircular ne GIRAMD/DF/18/2013 daled 20th Oct 2013
read with SEBI Circular no CIRAMD/DF-1/122/2016 dated November 11, 2016).

Cash flows in respect of Debenture of face value Rs.10 lakh for the above issue

As per SEBI Circuliar No. GH/IMD/DF/A8/2013 disted 29% October, 2013, ilustrative cash low for Debantures is as
under:

Issuer 1 Axis Bank Limitod i
Face Value (per secarity) 4 Rs. IO 00,000/ per Dc*hrnture ______________
tssue Date/Date of Allotment 160 Juna 2017
 Redemplion |18 dune2gey
Coupon Rata 7.B6% p.a, i
Freqguency of the Intorest
Fayment with specified dites Annuyal
Day Count Convention Actual /Actual
No. of Days in Amaunt
Cash Flow ~ Day ‘ Date Coupon Period | {in rupees)
| 1% Coupon Friday - ~ 15edun-18 365 76,600.00
2" Coupon__ | Saturday 15-Jun-19 365 746,600.00
3 Coupan Monday 16-Jun-20 366 76,600.00
| 4" Coupon Tursday . ~ 18-Jun-21 36h | 76,600.00 )
5" Coupun Wednesday ) 15-Jun-22 L 65 660000
& Coupon Thursday J16-dun-23 365 —— 7660090
-7 Coupon Salurday —15-Jun-24 Lodes 76,600.00 -
g Coupon Sunday 18-Jun-25 365 7 6,600.00
9 Coupon Manday 15-Jun-26 . 766000
10" Coupon | Tuesday o 15un-27 365 76.600.00
[ Principal | Tuesday_ - 15un-27 - 10,060,000

Applicants are requested fo nate that the above cash flow is only illustrative in nalure. The Deemed Dato of Allotmant,
Coupon Rate, Redemption Date and lrequency of the Coupon Payment shall vary in actual as por the Term Sheel. For
detail regarding Deemed Dale of Allotment, Coupon Rate, Redemption Date and Fraquency of the Coupon Paymaent
fHease refer to the Term Shoot in this Disclosure Documant.

DEBENTURE REDEMPTION RESERVE (DRR)

As per the provisions of the Companies Act, 2013 and the relevant Rules made thereunder every company shall create
a Debenlure Redemption Reserve for the purpose of redemption of debentures out of the profits of the company
available for payment of dividend. However, as per the provision of Companios (Share Capital and Debentures) Rulos,
2014, no DRR is required for debentures issued by All india Financial Institutions (AIFIs) regulaled by Rescrve Rank of
India and Banking Companies for both public as woll as privately placed debentures. Pursuant to this r-xernptmn Lhie
Company does not intend Lo creste any Daobenture Redemplion Reserve.

Issue/instrument specific regulation — relevant details

The: Issuer hereby declares thal this Disclosure Dogument containg full disclosures in accordanse with the relevant
provisions of the SEBI Regulations. The Issuer shall also comply with tha following Acts/Regulations, to tho axtent
apdicable as amended from time to time, in relalien to tho issuance of the Debenlures:

(i} The Companies Acl, 2013

(ii) The Companies Acl, 1456,

(iip) Securitics Contracts {Reguiations) Act, 1956

(iv) Seauritics and Cxchange Buard of India Act, 1802,
(v} The Depositarias Act, 1996,
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{vi) the Scouritios and Exchange Board of india (Debenture Trustses) Regulations, 1993,

{vii) Applicable S Regulations and guidolines issucd from time to time.

{viit) Applicable RBI regulations and guidelines issued from time to time (including the Basel [
Regulations).

(%) Rules and reguations issucd undar any of the above.

Mode of transfer of Debentures

Dehentures shall be transferred subject to and in accordance with the rules/ procodurcs as presciibed by the NSE /RSE
[ Deposituries/ Depository Participant of the transferor! fransferee and any other applicable laws and rules notified in
respect thoreof.

Trustee for the Debenture Holders

The Bank has appointed IDB| Trusteeship Services Limited to act as Trustee for the Debenture Helders ("Trustee™), The
Bank and the Trustee will onter into a trustooe agreement, inler alia, specifying the powers, autharitics and obligations of
the Trustees and the Bank. The Debenture | lalder(s) shall, without further act or deed, be deemed to have irrevecably
given their consent o the Trustee or any of their agents or authorized officials to do all such acls, deeds, matlers and
things in respect of or relating to the Deboptures as the Trustee may in their abselute discretion deam necessary or
require o be done in the inlerest of the Debenlure Helder(s)., Any payment made by the Bank to the Truslee on behall
of the Debenture Holder(s) shall discharge the Bank pro-fanto o the Debenture Holder(s). The Trustee will protect the
interest of the Debenture Holders in the event of default hy the Bank in reqard to timely payment of interest and they will
take necessary action @t the cost of the Bank,

Redemption of Debentures

The Debentures will be redeemed at par on the date of redemption,  Payment on redemption will be made by
RTGS/NEFT ar any olher electronic mode or in absence of electronic mode then by cheque(sy Demand Drisfls in Lhe
name of tha Debaenture HMeldor whose nama appears on the list of beneficial owners given by Depasitory to the Bank as
on the Record Date. On the Bank dispatching the Redemption Amount to such beneficiary(ies) hy registered post/speed
post/courierhisnd delivery/electronic means, the Hability of the Bank shall stand extinguished.

The Debentures shall be taken as discharged on dispateh of redemption warrants by the Bank on Malurity to the list of
benaficial owners s provided by NSDL/ CDSL/ Deposilory Parlicipant. The Bank will inform NSDL/ CDSL/Deposilary
Participant about the redemption and the nocessany corporate action would be taken.

The Bank's liability ta the Debenture Holders lowards all their righils including for payment or otherwise shall coase and
stand extinguishad from the dua date of IRcdemption in Al events. Further the SBank will not be tiable to pay any interest
or compensation from the date of Redemption,

Future borrowings

The Bank shall be entilled o borrow/ raise foans or avail of financial assistance in whatever form as also issue bonds/
debentures/ notes other securnities in any manner with ranking as pari-passu basis or olherwise andto change ils capilal
structure, including issuc of shargs of any class or redemption or reduction of any class of paid up capital, on such torms
and condilions as the Bank may think appropriate, without the consent of, ar intimatian te, the Debenture Holder(s) or
the: Frustee in this connection.

Doebenture Holder not a shareholder ‘
The Dehenture Holders shall not be entithed 1o any of the rights and privifeges available Lo the sharcholders of the Bank.

Appilcations may be made by

1. Tinancial Institutions  registered under the applicable laws in India which arc duly authorised to invest in
debenlures:

Insurance compenios;

Primary/ state/ district/ contral co-oparative banks which are duly authorised to invest in debentures;
Providenl, graluily, pension and superannuation funds:

Reqional rural banks;

Mutual funds;

Companies, hodies corporate authorised to invest in dehentures & bonds;

Trusts, association of persons, socictios registerod under the applicable kaws in India, which are duly authorised
o invest in debentures, '

3. QIB's defined under SEBI {lssue of Capital and Disclosure Requirements) Regulations, 2000,

10. Any other eligible investor not menlicned above (olther than Foreign Entities/NRIs/Relail Investors).

TN L

ALL THE APPLICANTS SHOULD CHEGK ABOUT THEIR ELIGIBILITY OF INVESTMENT IN THESE DEBENTURES
IN TERM OF THEIR RESPECTIVE STATUTE / REGULATIONS [ GUIDELINES GOVERNING THEM OR ANY
REGULATORY ORDER APPLICABLE TO THEM.

lssuer has nol sought any approval from RBI, SEEBI or any ather statutory hody pxéawfwtd L
subscription from any class of investor., //4 Wl
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Applications under power of attorney

A certified true copy of the power of attorney or the relevant authority as the case may be alang with the names and
specimen signature(s) of all the authorized signatories and the tax exemption cerlificate/ documenl, if any, must be
ludged along with the submission of the completed Application Forrm. Further modifications/ additions in the power of
attorney or authority should be nolified o the Bank or to its Registrars or to such othor porson(s) at such other
address{es) as may be specified by the Bank from time to time through a suitable communication.

Application by mutual funds

In case of applications by mutual funds, a separate application must be made in respect of each scheme of an Indian
mutual fund registered with SEBI and such applications will not be lreated as mulliple applications, provided that tha
application made by the asset management company/ trustees/ custodian cloary indicate thair intention as to the
scheme for which the application has boen mada,

Application by provident funds, superannuation funds and gratuity funds

The applications must be accompanied by certified true copies of (I} Trusl deed/bye laws/resoiutions, (i) resolution
authorising investment and (i} specimen signalures of lhe authorised signitories. Those desirous of claiming tax
exemptions on interest on application money are compulsarily required to submit a certificate issued by the Income Tax
Officer along with the Application Form. For subsequant interesl payments, such certificates have to bo submitted
periodically.

Tax deduction at source

in terms of Section 193 of Income Tax Act, 1961 tax has to be deducted at source from the interest on securilies al lhe
rates prescribed. Further, the proviso to the said Section 193 enlisls the securities where tax need not be deducted at
KOLIMCO.

Finance Act 2008 has inseried clause {viil) under the proviso lo Section 183, which reads as under:

"Any interest payable on any sccurnty issuod by a company, where such security is in dematerialized lorm and is listod
on a recognized stock exchange in India in accordance with the Secorilies Contracts (Regulation) Act, 1956 and rules
mada thareunder.”

Tha amendment, which is effective 1% June 2008, will have lollowing implications:

. Taxes will not be deducled at source by the Bank from intorost paid on debentures, which are listed on the
recognized stock exchanges and held in dematerialised form by investors,

However in future, if there is any chunge in Income Tax Act, 1961, or any other statutory modification or reenactment
thereol which requires o deduct tax at sourca (TDS) then Bank will deduct tax at source. For seeking TDS oxomption/
lowar rate of TDS, relevant cerificate{s) documenl(s) must be lodged 30 days before the Coupon Date or 315t March
whichever is earlier, each financial year. Tux exemption corificate an intorest on application meney, should be submilled
along with he Application Form. Whare any deduction of Income Tax is made at source, the Bank shall send to the
Debenture Holder(s) a Certificate of Tax Daduction al Source. Those desirous of claiming thax exemptions on interest on
application money are required lo submil a cerificate, if any, issuod by the Income Tax Qfficer or a declaration / other
document conforming lax exemption along with tha Application Farm

Nabenture Holder(s} shauld atsa consult their own tx advisars an the tax implications of the acguisition, ownership and
sale of these Debentures and income arsing thercon.

Succession

In the event of winding-up of the holder of the Debentures (s), the Bank will recognize the executor or administrator of
the concarned Debeonture Halder(s), or the olher legal reprasaentative as having title to the Debhanture{s), The Bank shall
not be bound to recognize such executor or administrator or other legal representative as having litlle o lhe
Debenturas(s), unless such cxecutor or administrator oblaing probate or leller of administration or othor Iegal
reprascntation, as the case may be, from a Court in India having jurisdiction ovar the mattor.

The Bank may, in their absoluin discretion, where they think fit, dispense with produclion of probate or lettor of
administration or other legal representation, in urder Lo recognize such holder as being entitled to the Debenture (s)
standing in the name of the concerned Deberture Holder on preduction of sufficient decumentary proof or indemnily.

Pracedure for application and mode of payment
This being a private placement ofler, inveslors wha have heen addressed through this communication direclly only are
eligibie to apply. :

Applications far the Debentures must be in the prescribed form (enclased) and comploted in BLOCK LETTERS in English
and as per the instructions containad thoroin,

Applications complote in all respects (along with all necessary documents as detailed in the Disclosure Document) must
ha submitied before the last date indicated in he issue lime table or such extendod tipat: }gﬂﬁppmlfﬁ_\ej\py the Bank, at any
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of the designated collection centers, accompanied by Lhe subscriplion amaount. Money orders/postal orders will not be
accepted, The Bank assumaes no responsibility for any applications/ cheques/ doemand dratts lost in mail,

Only Axis Bank chegues or Axis Bank Demand Draft or RTGS or creddil by any other elecironic mode shall be accepted.
For bank account datails, please refor the instructions given with Application Form.

No scparate receipt will be issued for the application money. However, the Bank's designated collection brinches or
arrangers receiving the duly completed Application Form will acknowledge reccipt of the application by stamping and
returning e the applicant the acknowledgment slip at the bottom of the each Application Form.

As a matter of precaution against possitle fraudulent encashment of interest warrants 7 cheques due to
Inss/misplacement, the applicant should furmish the full parliculars ol his or her bank account (e, sccount number, name
of the bank and branch) at tho appropriate place in the Application Form. Paymaent of interest or on redemption wilt bo
made by RTGS/NEFT or any other electronic mode or in absence of electronic mode then by cheque(s) demand drafts
in the name of the applicant / invester. The interest warrants will then be made out in favour of the bank far credit to
histher account so specified and dispatched to the investors, who may deposit the same in the said bank.

Notices

The notices, communications and writings lo the Debenture Holder(s) required to be given by the 1ssuer shall be deemed
to have beoen given if sent by registored post to the registered Debenture Holder(s) at the address of the Debenture
Haolder{s) registered with the registered offica.

All notices, communications and writings to he given by the Rebenture-Holder(s) shall be sent by Registered past or by
hand delivery lo the issuer at registered office or to such parsons at such address as may be nolified by the |ssusar from
time to time and shall be deemead to have been received on aclual receipl.

Undertaking by the Bank

The Bank undertakes that: -
d.  1he complainls received in respect of the {ssue shall ke allended o by the Bank expadilicusly and satisfactorily,
k. it shall take all steps for complation of formalitics for listing and commencoment of trading at the concerned
Stock Exchanges where Debentures are proposed to be listed within specified time frame;
oo necessary co-operation to the Credil Rating Agencies will be exlended in providing true and adeguate
information till tho debt obligations in rospoct of tho instrument arg outstanding;
d. it shali use a common form of transfer for the instrument.

KV, THE DISCOUNT AT WHICH SUCH OFFER 15 MADE AND THE EFFECTIVE PRICE FOR THE INVESTOR AS
A RESULT OF SUCH DISCOUNT

Nahantures are being issued at the face valug,

XVi. THE DEBT EQUITY RATIO PRIOR TO AND AFTER iSSUE OF THE DEBT SECUIRTY

Gross Debt: Equity Ratie of the Bank

‘ '(Rs. In ¢rores)

Particulars T Pre-lssue Post issue of Debentures
. e e As on 317 March 2017
Total Borrowing (A) 105,031 10,031

Shareholder’s Funds-

Share Capital 479 L. 478
Reserves 55901 55901
Total Shareholder's Funds (B) o G0 0,380
Debt Equity Ralio (A/B) o 1.86 R

*For Issue Size of Rs. 1800 crores

(Rupees In crores) Under Basel-lll | Under Basel-ll | Under Baseldll | Under Basel-IH
As on 31-Mar-2017 31-Mar-2016 31.Mar-2015 31-Mar-2014
Tier | Capital 56,0.39,37 500,517.51 41,680,968 35.805.48

Tier Il Gapital 14,565.85 1173179 10,423.85 9.790.55
Total Gapital 70,605.17 61,743.30 52,104.81 45,506.03
Total a;‘g’kmm‘i‘:’egigmgd 4,72,312.18 4,03,949.18 345,200.44 283,807.26
Capital Ratios
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XVH.

XVNL

XX,

XX,

XX1.,

AXH.

Tier | 11.87% 12.51% 12.07% 12.62%
Tier H 3.08% 2.78% 3.02% 3.45%

Tolal Capital 14.95% 16.29% 15.09% 16.07%

SERVICING BEHAVIOR ON EXISTING DEBT SECURITIES, PAYMENT OF DUE INTEREST ON DUE DATES
ON TERM LOANS AND DEBT SECURITIES

The Bank is discharging all ils liabilitics in time and would continue doing so in future as well. Thae Bank has been paying
interast on lhe respective duc dates for all its exisling debenturo issucs. The Bank has redeemed debentures on the
rospoctive due dates.

THE PERMISSION/ CONSENT FROM THE PRIOR CREDITOR FOR A SECOND PARI PASSU CHARGE BEING
CREATED IN FAVOR OF THE TRUSTEE TO THE PROPQSED 1SSUE

The: Bark is not required to abtain any consent from its creditors,
NAME OF THE TRUSTEE TC THE ISSUE

IDB| Trusteeship Services Limitad
Asian Building, Ground Floor,

17, 12, Kamani Marg,

Ballard Eslale, Mumb:ii — 400 001
Tel: (022} 40807000

Fax; (322) 66311776

IDBI Trusteoship Sarvices Limited has given its consent for its appointment for this paricular issuc (annexed hereto as
Annexura Il) in accordance with the: applicable SEBI Requlations. The Issuer undertakes that the name of the Trustes
shall be mentionead in &l periodicat communication sent 1o the Debentura Holders,

RATING RATIONALE ADOPTED BY RATING AGENCIES

CRIGIL timited has assigned "CRISIL AAA/Stable" (pronounced "CRISIL triple A rating with Stable cuttoak™) rating to
the Basel 11l compliant Tier I debt issusnce progarmime of the bank. Instruments with this rating are considered to have
the highest degree of safely regarding timely servicing of financial obligations, Such instruments carry towest crodit risk,

HCRA Limited has assigned "ICRA AAA hyb” (proncunced as ICRA Triple A hyhrid) rating with stable outlook to the Basel
[IF compliant Tier 2 debt programme of the Bank. Instruments with this rating are considered to have the highest dogroo
of salely regarding timely servicing of financial obligations. Such instruments carry lowes!t credit risk.

India Ratings & Research Pyt Ltd. has assigned "IND AAA” raling to the Bascl 1] compliant Tier 2 debt programme with
& slable oullook.

The rating jetlers issued by CRISIL, ICRA & India Ratings is enclosed s part of Annexure 11,

NAMES OF THE RECOGNISED STOCK EXCHANGES WHERE SECURITIES ARE PROPOSED TO BE LISTED
CLEARLY INDICATING THE DESIGNATED STOCK EXCHANGE

The Debentures ara proposed to be listed on the Whofesale Debt Market Segmernt of the National Stock Exchange of
India Limitect 'NSE'"} and on The BBE Limited {Earfier known as Bumbay Stock Exchange Limited) {{BSE"). The Bank
has received In-principle approval for listing of these Debentures from the said Stack Exchanges.

The Designated Stock Exchange for this issue shall be NSE

In crse of delay in listing of the Debentures beyond 20 days from the Deemed Date of Allolment, the Bank will pay penal
interest of at teast 1% p.a. over the Coupen Rate from the expiry of 30 days from the Deamed Date of Allotment till the
listing of such Debuntures to the investor.

IF THE DEBENTURES ARE BACKED BY A GUARANTYEE OR LETTER OF COMFORT OR ANY OTHER
DOCUMENT/LETTER WITH SIMILAR INTENT, A COPY QF THE SAME SHALL BE DISCLOSED. IN CASE
SUCH DOCUMENT DCES NOT CONTAIN DETAILED PAYMENT STRUCTURE (PROCEDURE OF
INVOCATION OF GUARANTEE AND RECEIPT OF PAYMENT BY THE INVESTOR ALONG WITH TIMELINES);
THE S5AME SHALL BE DISCLOSED IN THIS DISCLOSURE DOCUMENT:

6 |




NA
XXl DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Name of the Bank declaring the |ssuer as a wilful defaulter NiL

(a)

(t) The year in which Lhe lssuer is declared as a wilful defaulter: NIL

(c) Cutstanding amount when the Issucr is declared as & wilful defaulter: NIL
(d) Name of the |ssuer declared as a wilful defaulter: NIL

() Stops taken, if any, for the rermoval from the list of wilful defaulters: NIL

(1) Other disclosures, as deemed fit by the lssuerin order 1o enable investors to take informed docisions: ML
(g} Any other disclosure as specified by SEBLNIE
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XXV,

.. TERM SHEET
lssuer Axts Bank Limnited (“Axls“l the "Bank”/ the “Issum’”)
issue Size RS 5000 crores {Rupees FIV{-‘ Thousand Crores Only)
Uptlon to retain oversubse rlptlnn NA
Objecls of the Issus/ Details of | Augmenting Basal-lll compliant Tier 2 Capital of the Bank for strenglhening
Wilizastion of the Proceeds its capital adequacy and for enhancmq its long-term resources.
Typa of Instrument Bascl- lIl Lomplnnt Tler 2 Dehentures
Nature and status of Debentures UnEfGGLJI'E_!d l-{ec_ieemablel Non-(?onverttble Subordinated Debentures (Basel-

Il Compliant Tier 2 Debenlures).

The claims of the investors in the Bechentures and any interest accrued

thernon shall bo;

{i) senior o the claims of investors in instruments (or of creditors in
reaspact of any ather amounts borrowed from time to time) aligible
far inclusion in Tier 1 Cuapital whether currentty outstanding or
issued gl any time in the future;

{i1) subordinate o the claims of all current and future depositors and
general creditors of the Bank, except for the claims of hoiders of
unsecurad rights against the Bank which are subordinated so as to
rank eilher pari passu with, or junior to, the Debentures (or any
interest acerued thoroon);

(iii} pari passu with the cliims of holdors of instruments (or of craditors
in respret of any other ameunts borrowed from time to Llime) eligibio

Scenior for inclusion in Tier 2 Capital whether currently outstanding or
Senionty issuad at any time in the future: and

(iv) noithar secured nor covered by a guarantae of the Bank or related
entity or other arrangement that legally or economically enhances
the seniorily of the claim vis-nevis the Bank's crediters.

For lhe avoidance of doubt, any instrument (ar indebtedness) which does not

qualify ns Tier 2 Capital sclely as a result of any discounting for capital

adequacy purposes pursuant to the Basel [l Roguiations shalt rank pari
passu wilh the clatms of tho invastors to the Debentures againsl the Bank in
respecl of the Debontures (or any interest accrued thereon).

Tier 1 Capital and Tier 2 Capital shall have the meaning ascribad to such

terms inthe Basel Il Regulations.

Socurity Name 7. hﬁ% Axis Bank (Tiar 2) ,)027
Issuance Mode m demat mode only.
Trading Mode In demat mocle only.

] . “CRISIL AAA" by CRISIL, "ICRA AAA hyb” by ICRA Limited and “IND AAA"
Cradit Rating A . L

' by India Ratings and Research Pyt Limited
Mode of lssue Private Flacemant.
E:Irglblr* lnvmtor F'I_gase_ refer to clause "APPLICATIONS MAY BE MADE BY" in lhis
‘ Disclosure Document,

b@runty Unsorumd
Fiue Value R:. 10,00, 000/~ por Debantura (Hup@es I'en Lacs pey Debenlure)
Discount st which secuUrity s issued )
and the effective vield as a resull of | Nil
such discount )
|t-SLlE! F’I’ILE F\S 10,00, OOO!- per Debenlure (RLIF]E—‘("-; TE‘i"‘u Lacs por I)r*l'mnture)
Hc*df*mptmn Promium/ D|bcoum il
Redernp[lun /\rnuunl At par RS 10,060,000/~ per Dc*bc*nturc* (Rupr'r"; lr‘n I AGS per Debenlure)
Mintmum Application 1 Dvhvnturv and in multiples of 1 Debenture 1]
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Tonor

Put Option

T Years from the Desmed Date of Allotment,

Maona.

Put Option Price

Frut Optlc)n Diates

Net applicable.

MNot apalicable.

Put Nc:tsfcahon Time

Mot applicablo.

Lall Option

Call Qption Prico

Call Opllun Dale

MNores.

Nat applicable.

Not applicable.

Cal] Nollfu,atlon Time

Not applicable.

Rr'dr'mptlc)n/ I\/I.iturlty

Bullet Redomption at par at the and of 10 ymrﬂ from the Deomaod Date of
Allotment.

Redem ptlon Date

15t Junv 2027

Coupon Rate

Caupon Payrmenl Freguency

7. 66% [2-a.

Annual.

Coupon Payment Dales

Annually on cach year till maturity of Debonturcs.

Coupon Type

Fixad.

Slep Up/ Step Down Coupcn Rate

Nona,

Coupon  Reset Process  (including
rales, spread, effeclive date, interast
rate cag an oor etc}

Default Intarest [Rato

Cross Defaults

Not Applicable.

in L..:l.‘:ue of default in payment of interest and/or principal redemption on the
duc dates, an additional interest of 2% p.a. over the Coupon Rate wilt be
payahle by the Bank for the defaulting poriod.

However, on non-payment of interest and/or principle pursuant to Basel 1)
Reqgulations and other provisions of Lhis Term Sheel, no such default mlerest

| shail be payable.

Mot Applicable

Day Count Basis

Interest an Application Monoy

if‘tl]dl/ﬂ(“tu"ﬂ h"ﬁl%

Actual/ Actuat i

Interest on gpplication monegy will be the same as the Goupon Riste (su JJEL[
to deduction of Tax at Source at the rate provailing from time to time under
the provisions of the Income Tax Act, 1961 or any other statutory
maodifications or re-enactment thereol) and will be paid on application money
to the applicants from the date of realisation of application meney in issuers
Bank Account up to ane day prior to the Deemed Date of Aliotment,

listing

Trustono

Depository

Sattlomant maodoe of the Instrument

Froposed on tho Wholesale DDebt Market (WIIM) Segment of the National
Stock Exchange of India Limited ("NSE*) and Lhe BSE Limiled (BSE). The
Daesignated Slock Exchange lor this issue shall be NSE

The Issuer shatl make listing application to NSIE & B5E within 15 days from
lhe Deemed Date of Allctment of the Debentures and shall sesX listing
pormission within 1% days from the Deemed Dale of Alotment of the
Nehantires in parsuince of the SEBI Regulations

|DBI Trusteeshin Services Limited.

Nalional Securities Depositor‘y Limited and Cenlral "Depuéiiury Services |
{India) Limited.

Payment of interest and repayment of principal shall be made by way ot
RTGS/NEFT or any other mode permllled under lhe SEBI Requldllons

Business Day Convention

‘Buginess Day shall be a day on which commarsial banks arc npr‘n for
husiness in the city of Mumbai, Maharashtra.

In case an interest payment date falls on a Sunday or & day on which banks
are closed for business in Murmbai, the paymenl du' shall be made on the
next Business Day.
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I case the principal redemption date flils on o Sunday ar a day on which
banks arc closed tor husiness in Mumbai, the payment due shall be made
on the previous Business Day together wilh interest accrued Ll and including
one day prior lo the previous working dale. Interest/rodemption payments
shall be made only on the days when tha mency market is functioning in
Mumhii.

Racord Date

Transaction Documaonts

Conditions precedont to subscription
of Debenturcs

Canditions subsequenl Lo subsaription
of Debentures

Evants of Dafault

GlherW|be as mentioned elsewhaorn in this Discl Inf-_.um Locument,

15 days prior to cach coupon payment date and redemintion dale.

The Issuer has cxocuted/ shall excoute the documents including bul not”
limited to the following in connection with the lssue

1. Letter appointing Trustee Lo the Debenlure Halders;
2. Debenlure Trusteaship Agroement;

3. Letter appeinting Registrar:

4. Rating Agreement with CRISIL Ltd.

5. Rating Agroement with 1CIRA Limited;

6. Rating Agreement with India Ratings & Research Pvt. Lid;

7. Triparlile Agreemaent betwooen the Issuor; Ragistrar and NSDL for issue
of Debentures in dematerialized form,

8. Tripartite Agreement belween the lssuer, Registrar and GRS for issue
ol Debentures in domatarialized form;

9, Application made 10 BSE & NSE for seeking its in-principle approvat for
listing,

10, Listing Agreemaont with BSE & NSE;

11. Private placement offer letter;

12. Debenture Trusl Deed )

The subscription from investors shall be accopted for allocation and

aliotment by the Issuer, subject to the following:

1. Rating letters from CRISIL/ICRA/India Ratings nol being more than one
manth old from Lhe issue opening date;

2. Letler from the Trustee conveying their consent to act as Trusiee for
the: Debanture Hlolders;

3. Lelter from BSE/NSE conveying its in-principle approval for listing of
Debentures.

The lssuer shall ensure that the following documents are execuled/ activitios

arc completed as per terms of this Disclosure Document:

1. Credit of demat account(s) of the allottes(s) by number of Debontures
allotted within 2 warking days from the Deemed Date of Alotment;

2. Making application to NSE/BSE within 15 days from the Deemed Dale
of Allotment to list the Debentures and seek lisling permission within
15 days from the Deermed Date of Allotmentl;

3. Neither the Bank nor a related party over which lhe Bank exercisos
control ar significant influence (as defined under relevant Accounting
Standards) shall purchase the Debenturos, nor would the Bank directly
ar indircetly fund the purchase of the Debentures. The Bunk shall aot
grant advances against the security of the Debenlures.

Besides, the lssuer shall perform all aclivites, whethor mandatory o

The Debenture Holders have no rights to accolerate the repayment 01’ rulure
achaoduled payments {coupon of principal) excepl in bankruptcy and
fiquidation,

Governing Law and Jurisdiction
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The Debenlures are governed by and shatl be construed in accordance with
the axisting laws of India, Any dispute arising thereof shall be subject to tho
oxclusive jurisdiction of the Courts at Murnbai, Maharashtra.




Role and Responsibilities of Trustes

The Trustee shali perform its duties and cbligations and exercise its rights
and discrelions, in keeping wilth the trusl reposed in the Truslee by the
helder(s) of the Debenturas and shalt furhor conduct itsalf, and comply with
the provisions ot all appiicable laws,

The Trusiee shall carry out its duties and perform its functions as required to
dischiarge its obligations under the terms of SEBI Regulations, the Securities
and Cxchange Roard of India (DRebenture Trustees) Regulations, 1993, the
Dehenture Trusteeship Agreement, Disclasure Document and all other
reslaatend transaction documents, wilth due care, diligence and loyally.

The Issuer shall, §ilt the redemption of the Debentures, submit its latost
audiled/ limited review half yearly consolidated (wherever available) and
standalona financial information such as Statement of Profit & Loss, Balance
Sheet and Cash Mow Statement and auditor gualifications, if any, to the
Trustes within the limelines as mentioned in Simplified Listing Agreement
issued by SIERLL Besides, the lesuer shall within 180 days from the end ofthe
linanciat year, submil a copy of the latest annual report to the Trustee and
the Trusteo shall Be obliged to share the details so submitted with all
‘Quaiified Institutional Buyers' {QiBs) and other existing debenture holder{s}
within lwe working days of their specific requast.

Treatmeant in Winding-Lip,

Amalgarmatian, Acquisition,

Reconslitulion ele. of the Bank

The Dehenture Holders have no rights to accelerate the repayment of future
scheduled paymenls (coupan or principal) except in bankrupley and
liquidation,

Winding-Up of the Bank
1. Inthe ovent of the winding-up of the Bank priar to the Debentures
and any accrued but unpaid interest thereon being written-off in
accordance with the paracraphs on "Losgs Absorbency” and "PONYV
Trigegen” bedow, the claims of the Trustee and the  Debonture
llolders will he in accardance with the paragraph on “Senicrity”
above and otherwise in accordance with applicable laws.

2, In the event of the winding-ugn of the Bank after the Debentures and
any accrued bul unpaid interest thereon have been wrillen-off, the
Trustee and the Debenture Holders will have no claim in respoat of
the Debentures (or any such accraed but unpaid interest therecn)
in such winding-up.

Amalgamation of the Bank (Section 44A of the Banking Reguiation Act,
1949)

1. Il the Bank is amalgamated with any olher bank belore the
Nebontures have baen wrttcn-down, the Debentures will bocome
part of the carresponding categories of regulatory capital of the new
hank emerding after the merger.

2. If the Gank is amalgamated with any other bank after the
Debentures have been written-down parmanenlly, lhese cannot he
wrillen-up by the amalgamaled enlily.

Scheme of reconstitution or amalgamation of the Bank (Section 45 of
the Banking Regulation Act, 1949)

If the relevant authoritics dacide to reconstitute the Bank or amalgamate the
Bank with any other bank under Section 45 of the Banking Requlation Act,
1949, the Bank will be deemed as non-viatde or approaching non-viability
and both the pre-spedificd tigger and the trigger at the peint of nen-viability
for write-down of the Debentures wili be aclivaled. Accordingly, the
Debentures shall be written-down permanently before such amatgamation /
reeonstitution.

Applicable RBI Guidelines
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The presont issuc of Dobontures is boing mado in pursuance of Mastor
Circular Me. REY2015-16/58, DER.No.BP.BC.1/21.06.201/2015-16 daled
July 071, 2015 issued by the Reserve Bank of Indis on Basal [l Capital
Requlations covering criteria for inclusion of deit capital instruments as Tier
2 capital {Annex B) and minimum requirements o ensure luss absorbency of
additional Tier 1 instruments at pre-specified trigger and of all nen-equily
regulatery capital instruments at the PONV (Annex 16
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Luss Absorbonoy

Tha present issus of Debentures is being made in pursuance of Master
Circular DBR.No.BP.BC 4/2°1.06.201/7015-16 dated July 1, 2015 issued by
the RB1 covering Bascl Il Capital Requistions in India, the Criteria for
Inclusion of Debt Capital Instruments as Tier 2 Copital (Annex 5) and
Minimum Requirements to ensure loss absorboney ot Additional Tier 1
instruments al pre-spocificd tigger and of alf non-equily reyulatory capital
instruments at tho Paint of Non Viability (PONY) (Annex 16) and accordingly
the: Debontures shall be subject to luss featurcs appiicadle for non-squily
capital instrumenls sel out thaerin,

The Debentures may at the oplion of the REL be wrhitten off upon the
ocourrence of the PONV triggor cvent, PONV tgger evenl shall bo as
defined in the Bascl I Requlations and shall be delerminad by tho 128,

If 5 PONY trigger event occurs, the Bank shall dolivar a natice to the Trustee
{specifying thal a PONV triggor cvent has ocourred and delails of the samae
and, if applicabie, specifying the amount of interesl and/or principat of the
Bebentures to be writlen-oll lor the PONV triggar event to cease o continue).
Upon the issue of such notice, the Bani shall, irrevocably and without the
need for the Trustes's or any Debanture Holder's consant, raduce the liability
in respect of the principal amount of Debontures and cancel any accrued but
unpaitt interost on the Debentures by the relevanl write-off amount, Once the
Debonturas or any interest on Lhe Debentures has boon written-off, it will be
extinguished and will not be restored in any circumstances, including wheora
the relevant PONV trigger ovent ceases to exisl.

The Bank shall procure that any write-off of the Debentures (or any accrued
but unpaid interest thereon) shall be conducted:

(1} only to lhe extent that the conversion or write-off of all instruments or
leans that arc Additional Tier 1 Capital, where such instrumants or loans are
capable of being converled or written-off under any applicable laws andior
their lerms of issue, would nat be sufficient, in the opinion of tho RBI, to
restore viahility of the Bank; and

(2} on a pro rals and propartionate basis with all other inslruments or loans
that are Tier 2 Capital, to the extent thal such inslrumaonts or loans are
capablg af being converted or wrilten-off under any applicable laws and/or
their terms of issue.

Upore any write-off of the Debentures (or any accrued bul unpatd intorost
lhareon) pursuant to the above, any referance in lhe Transaction Nocuments
to the Debentures {or any accrucd but unpaid interest thereon) shall
therealler be construed as a reference to the principal amount of the
Debentures (or any acerued but unpaid interest thereon) as roduced by any
applicable write-off amount.

Additional Tier 1 Capilal shall haver the maeaning ascribed to such terms in
the Basel [l Regulations.
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PONY Triggear
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The '‘Point of Non-Viahility Trigger {PONV) Trigger event is as defined in lhe
Basel 11l Regulations and is the earlier of:
1)« decision that a wiitc off is necessary without which the Bank
would bacome non -viable, as determined by the RBI; and
2} the decisich to make a public seclor injoction of capital, or
exuivalent support, without which the Bank would have become
non- viahle, as determined by the relevant awhorily, and
d) the RB1 deciding to reconslitute the Bank or amalgamate the Bank
wilh any other banking company undeor Section 45 of the Banking
Regulation Act, 1949,

The write-off of any Commen Equity Tier 1 Capital shall not be required
hefore the write-off of any Non-equily {Addilional Tier 1 Capital and Tier 2
Capital) regulatory capital instrument.

Sueh a decision would invariably imply that the write-off consequent upon
the PONV trigger event must occur prior to any public sector injection of
capital so that the capital provided by Lhe public sector is not diluted.

For this purposa, a nen-viable bank will be:

A bank which, owing lo ils financial and ather difficultios, may no lenger
romain a going concarn on its own in the opinion of the RBI unless
appropriate measures are taken o revive ils operations and thus, cnable it
o continue as @ going concormn. The difficulties faced by & bank should he
such that those are likely te result in financial losses and raising Lhe Common
Equity Tier 1 capital of the bank should be considered as the most
appropriate way to provent the bank fram turning non-viable, Such measures
would include write-off / canversion of non-equity regulstory capital into
common shares in combination with or without other moasures as
considered appropriate by the B1

A bank facing linancial diMcultios and approaching a PONY will be deemed
to achicve viability if within a reasonabie time in the opinion of the RBI, il will
ba able to come out of the present difficullies il appropriate meassures are
taken to revive il The measures including augmentation of equity capital
through writc-off/conversion/public sector injection of funds are likely io:
a. Restore depositors'/investors’ conldence;
b, Improve rating /uredilworthiness of the bank and thereby improve
its borrowing capacity and liguidity and reduce cost of lunds; and
&, Augment the resource base 1o fund bslance shoet growth in the
case af fresh injection of funds

Criteria to Determine PONYV

The above framework will be invoked when the Bank is adjudged by the 138)
o be approaching the point of non-viability, or has already reached the point
of non-viahility, but in the views of RBI:

a) thereis a possibilily that a timely inlervention in form of capital
support, with or without other supporing interventions, is likely
to rescua the Bank; and

by if left unattended, the weaknesses would inflict financial
losses on the Bank and, thus, cause decline in its common
cuity lovel,

The purpose of write-off of the Debontures shall be to shore up the capital
level of the Bank. RBI would follow a two-stage approach Lo delermine the
non-viahility of the Bank. The Stage 1 assessment would consist of purcly
objective and quantifichic critoria to indicate that there is a prima facie case
of tha Bank approaching nen-viability and, therefore, a closer examination of
the Bank's financial situation is warranted, The Stiage 2 assessment would
consisl of supplementary subjective criteria which, in conjunction with the
Stage 1 information, would heip in determining whether the Bank is aboul Lo
become non-viable. These crileria would be evaluisted together and nat in
isalatior:.

Cammon Equity Tier 1 Capital shall have the meaning ascribed to such terms
in the Bascal Il Regulations,
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Discount

The Debentures shall be subjected to a progressive discount for capital
adequacy purposes in aceordance with the Basel Il Regulstions.

Reporting of non-payment of coupon | Alf instances of non-payment of coupon should be notified by the lssuer

the Chiel General Managers-in-Charge of Department of Banking Regulation
and Depantment of Banking Supcrvision of the Reserve Bank of India,

Mumbai
lssue Opening Dale June 15, 2017
lseue Glosing [ate * June 15, 2017

Pay-in Dates *

Jung 15, 2017

Deemad Date of Allotmerd June‘ 16, 2017

* The Bank reserves the right to change the issue ck}slng dite and in such Hr1mé.\‘{"(:.‘rl.l, lhe Deemead Date of Allatmant far
lhe Dehentures may also be revisad by the Bank at its sole and ahsolute discretion. In tha avent of any change in the
ahove issue programnme, the Bank will intimate the investors about the revised issue programme.

THE IS3UER SHALL ENSURE THAT IT FILES THE FOLLOWING DISCLOSURES ALONG WITH THE LISTING
APPLICATION TO THE STOCK EXCHANGES:

Memaorandum and Articlas of the [ssuer and necessary resciutions for aflotment of the Debentures.
Copies of audited annual reporls of the last three financial years.

Statermesnt containing particulars of, dates of, and parties to all material contracts and agreements,
Copy af the Beard / Committes Resotution authorizing the borrowing and list of authorized sigralories.
An undertaking from the {ssuer slating Lhat the necessary documents for the creation of the charge,
where applicabie, including the Debenture Trust Deed would bo executed within the time frame
prascribed in the relevant regulations/acts/rules efc. and the same would be uploaded on Lhe websile
of the Stock Exchange(s), within & (five) working days of the execution of the same.

Any alher particulars or documents that the Stock Exchange may call for as it deems fit,

An underaking that permission/consent from the prior creditor for a second or pari passu charge being
created, where applicable, in lavour of the Trustes has been oblained .- NA

THE ISSUER SHALL SUBMIT THE FOLLOWING DISCLOSURES TO THE TRUSTEE IN ELECTRONIC FORM
AT THE TIME OF ALLOTMENT OF THE DERENTURES:

Memaorandum and Articles and necessary resolution(s) for the allotment of the Debentures.

Copy of [ast three financial years' audiled annual reports.

Slatement containing particutars of, dates of, and partics to all materal contracts and agroements,
Latost Auditod / Limited Review Half Yearly Consolidated (wheraver available) and Slandalone
Financiai information {profit & toss stalemenl, batance sheel and cash Now stalement) and auditor
qualifications | il any.

An undertiaking to the offoct that the Issuer would, till the redemption of the Debentures, submit the
details mentioned in point () above Lo the Trusles wilhin the timelines as mentionsd in the Simaplified
Lisling Agreement issued by SEB! vide circular No. SEBUIMD/BOND/1/2009/11/05 dated May 11,
2009 as amanded from tima to tima, for fumishing / publishing its haif yearly/ annual result, Further,
the Issuer shall within 180 days from the end of the financial year, submit a copy of the Jalesl annuat
report o he Trustee and the Trustee shall be abliged to share the details submitted under this clause
with all "Qualificd Institutional Buyers' (QIB3s) and other existing Debenture |ioiders within two working
days of their spacific request.

DISCLAIMER CLAUSE

This Disclosure Document is naither 4 prospectus nor & statement liew of prospectus and does not constitute an offor to
e public lo subscribe for or otherwisoe acquire the Debenturg issued by tho Bank (Issuer), Apart from this Disclosure
Document, no offor document or prospectus has been prepared in connection with this Issue and no prospeclus in
relation ta the Issuer or the Debentures refaling Lo this Offer has been deliverad for registration noer is such a document
required Lo be regislersd under the applicable laws. This Disclosure Rocument is issucd by the Bank and has been
praparcd by the Bank to provide genarat information on the Bank and does not purport to contain ail the informalion a
potential investor may require, This information relating 1o he Bank contained in the Disclosure Document is bolicved
by (he Bank Lo be acourale in sl respects as of the date horcof.
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DECLARATION

s heraby doclarcd that this Disclosure Document contains full disclosure in accordance with Sacuritios and F xch’mgn
Board of India (Issue and Listing of Debt Securiies) Requiations, 2008 as amonded from time to time,

The Issuer also conlirms that this Disclosure Document does not omit disclosure of any malerial fact, which may make
the statements made therein, in the light of the circumstances under which thoy are made, misleading. The Disclosure
Cracument also does nol conlain any false or mislending statement,

The |ssuer accepts no responsibility for the slatements made olherwise han in this Disciosure Document or in any other
material issued by or al the instance of tha Issucr and that any one placing reliance on any olher sourca of information
would ba doing so at his own risk, '

For Axis, Limited

pAL T

SANJAY RELE
SENIOR VICE PRESIDENT
(HEAD- ALM)

Place: Mumbai
Date! June 14, 2017

L
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AXIS BANK

Applicant Name
Application form Sr. No.

Corporate Office: Axis House, Debt Capital
Markets, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg, Warli, Murmbai — 400026
Contact Person: Mr. Girish Kolivole, Semior Vice-President & Company Secretary

APPLICATION FORM FOR UNSECURED REDEEMABLE NON-CONVERTIBLE SUBORDINATE BASEL-H
COMPLIANT TIER-Il DEBENTURES (Series — 27)

We have read, understood and agresd to the contents and terms and conditions of Axis Bank Ltd.'s Disclosure Documaent
dated 14" June 2017. |AVe hereby apply for allotment to me/us, of the under mantioned Dehentures (hereinafter referred
to as "Debentures, NCID's"), out of the Private Placemeant Issue. 1/We irrevocably give my/ our authority and consent to
DB Trusteeship Services Limited., 1o act as my/our Truslees and for doing such acts and signing such documents as are
hecessary to carry out their duties in such capacity. The amount payable on application as shown below is remitied
herowith. |/We note that the Bank is entitled in their absclute discralion o aceept or reject this application in whole or in
part without assighing any reason whatsoever. Further we understand. that the said debenture issue is made in
accordance to Reserve Barnk of India on Basel 11l capital regulations covering criteria for inclusion of debt capital

instruments as Tier 2 capital and all the terms and conditions of the issue are subject to these regulations.

(FLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM)

Na. of Bonds applied for {In words)

No. of Bonds applied for {In figures)

Amaunt (Rs.) (in words)

Date Bank Transfer Cheque No / IRTGS UTR NG,

_First Applicant's Name ‘i‘.‘ll"lmFl‘..ll|_|“_._{._|.‘J._x‘|OCK tottors)

i

Second Applicant's Name"in Flull‘

RN

Mailing Address in Full (Do not repeat name. Most Box Mo. alone ismr_apt__.:sufficiéﬁt.)

Pin: Tel: Fax:
".Contact Porson (name) IVIDblh} NO - Email 1D:
Direct No.
Tax Dotails PAN of GIR No. [T Circle / Ward / District  Not Allotted

We are applying as {Tick (+'} whichever is applicable}

1] Company Body Corporate 2 Commergial Bank 3 | Financial Institution

4| Co-operative Banks o] tnsurance Companies 8 | Mutual Fund
Others (Flease specify)

Pravident / Superannuation / Gratuily

7| NBFC & Residuary NBFG ® | Funds

Page 1 of 3
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Demat Account Details e o
OP NAMI; NSDL | ] CDOSL | ] l

ORI CLIENT ID: ‘

We understand that in case of allotment of NCD's to us / our Beneficiary Account as mentioned above would be
credited o the extent of NCD's allotted.

Detaits of Bank Account

Mame of Bank

Address of Branch

Mature of Account

Bank Account Number

IFSC Code '

Tax Deduction Status Fully Exempt Tax to be deducted at Source
(Please tick one) {Flease furnish exemption cerificate):

Specimen Signature e
Name of the Authorised Signatory | Designation Signature

Acknowledgement Slip shall be given o the Investors as shown below the Instructions.

AXIS BANK

Corporate Office: Axis House, Debt Capital Markets,
Bombay Dyeing Mills Compeound, Pandurang Budhkar Marg, Worli, Mumbai - 400025
Contact Person: Mr. Girish Koliyole, Senior Vice-President & Company Secretary

APPLICATION FORM FOR UNSECURED REDEEMABLE NON-CONVERTIBLE SUBORDINATE BASEL-I
COMPLIANT TIER-I! DEBENTURE (Series — 27)

ACKNOWLEDGEMENT SLIP

&r. No.
Recmived from ..
BAOrEss . L an application for. .. ... ..
NCD's along With Transfer Cheque/ UTR No. . ... ... .. Dated .. ... .. Drawn on ... ... .
forRe. ..o (Rupaes ... o
only)
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INSTRUCTIONS

Application forms must be compleled in full in BLOCK LETTERS IN ENGLISH. A blank spaco must be loft between
lwa or mare parts of the name.

Signatures should be made in Engiish or in any of the Indian languages. Thumb impressions must be allested by
an authorised official of a Bank or by a Magistrate/Notary Public under his/her official seal.

i

A

C ‘ D

Application forms duly completed in all respects must be submitted to the issuer.

Axis Bank Cheque should be drawn in favour of "Axis Bank Ltd. Afc NCD Application” crossed "Account Payec
Only" is to be deposited at Sir. . M Road Branch, Fort, Mumbai Account No, 004010200832235.

Only Axis Bank cheque, Axis Bank Demand Draft or RTGS will be accepted,

As a matter of precaution against possible fraudulent encashment of interest warranis due to loss/misplacerment,
applicants are reguested to menticn the full particulars o their bank account, as specified in tho Application Form.
Interest warrants will then be made out in favour of the bank for crodit to the applicant's account. In case the full

particulars are not given, cheque will be issued in the name of the applicant at his/ harAheir risk.

[Receipt of applications will he acknowledged by the respective Caollecting Banker/ in the “Acknowledgment Slip”,
appearing below the Application Form. No separate receipt will be issued.

All applicants should mention their Permanert Account Number or the GIR number allotted under Income-Tax Act,
1961 and the Income-Tax CircleAWard/District, Income tax as applicable will be deducled at source at the time of
payment of interest,

The application would be accepted as per the lerms outlined in the Memorandum of Private Placement.

Investors may also make paymant through Real Time Gross Selllement (RTGS).

Name of the Bank Axis Bank Limited

Address of the Bank Sir P M Road, Fort Branch, Mumbai - 400001
RTGSCode | UTIK0000004.

Name of the Beneficiary Axis Bank Limited

Bank Alc Name | Axis Bank Ltd. A/e NGD Application

Bank Alc No. C04010200839235 T -
Narratlon l Subscription TOV\;'HI:C.J‘;AxiS Bank NCD

For further details investors may please refer to Disclosure Document.

Submission of Decuments: Investors should submit the following documents, wherever applicable:
(7) Memorandum and Articles of Association of documents governing constiution:

(b) Government notification or certificate of incorporation;

(€) Resolution authorizing investment along with operating instructions;

(¢) Power of attorney (original and certified true copy);

{e) Form 15AA granting exemption from 1135 on intorest; it any,

{f) Form 1504 for claiming exemption from TDS on interest on applicalion money, if any;

{a) Order under Section 197 of the IT Act.

{ty) Order under Section 10 of the |T Act;

(i) Specimen signatures of authorised persons duly cortificd by an appropriate authority: and
() SEBLZNDA { PFRDA registration cortificate, it applicable

Participation by potential Investors in the Issue may be subject to statutory and/or reguiatory requirements
applicable to them in connection with subscription to Indian seccurities by such categories of persons or
entities. Applicants are advised to ensure that they comply with all regulatory requirements applicable to thom,
including exchange controls and other reguirements. Applicants ought to scek independent legal and
regulatory advice in relation to the laws applicable to them.

Slpnature & Seul
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Ratings

An &P Global Company

CONFIDENTIAL
WIBONINAXISBEZ0TT/179T0 o
June 13, 2017

Mr. Shashikant Rathi

Hood {Treasury & Markets)
. Axis Bank Limited

Corporats CfThee, 8% Floor, Axis llml&\“
Bumbay Dyeing Mx!l " nmpcmml

PoB Marg, Worli

Nbumbai - 200 025

Ph: G22- 2425 5808

s Mr, Rathis .
. Re: {CRISIL Rating on the l.?.s,Sl)UU (_‘.lfuru ‘l ier 11 Bmuh l

‘ .‘{Undc:r Bmcl i) of Axis Bank Limited

W refer to vour request Tor a mtmb tm ‘tlm ulphmud Dch: Px L& -mml"ne

CRISH, has, after due u;rmdcmtmn, nwgnn;d its "CR]SIL AAMWah!e" Apronouneed as CRISH, wiple A
vating with Stable outlook) citing 1o e esprtioned, dobt instrument, Tnstruments swith this rating wre censidered 10
have the highest degree of wm) ug.u".htw Lmn:lv wrwunb 5 ncml ohh&.-mmvm Sach instrunmenly cury
Yol credit righ,

Fur the pumpose of issuance of the cu;‘)timlwd debt Tnstrament, !hi:s"!&:m}rjiﬁ valid for 180 calepdar days from the

date of the leter, Tn the event af vour compiny not placing the abows dastrument wilhin this period, arin the

evem of any chunge in the sizefstruciore of vour. proposed igsue, the rating shadl have 1o be reviewed and a letter

of revalidation shall havé W be Tssued 10 you. ()mu 1he mbtrunmm Tg issied, The sbove rating is valid throuphowt
CAhe dile of the captioned deit !11‘-1lummu ‘

As por our Ruding Agreement, © RISIL wnuid dmumxrmlu, the rmmg along m!h vutlook throuph its publications
Sand other medin, umd keep the ntmg 'ﬂmg with ‘vuilook unded swrveillange for the life of the nstrument,
CRESIL reserves the right to withdrw or revise the ratings assigned 1o the cuptioned instrument at any time, on
the hasis of new information, or umwmiuhil}ty 18 mlmm'mnn £ nthu cm,umhhmu,a. which CRISIHL believes,

vy have an impact on the rating. : S

As per the Jatesy SERI cirealar (lumcnu, muubw (."!R.JIMWI' l’?!"()l'? dkm.d October 22, 2013) on
eetirabived database for corporote lmndﬂ/dubmluma Lyouiwe reguired provide international securitics
fuendiFeation pumiber (1SN nlnn,gz, “with the n.iuuwc mlmbu and Hhe dule of the rating leder) of all
‘hondehentire issuances made againgl this rating letter o us Thelcideular also regquires you 10 share this
dnformation with wg within 2 days afler the allotrient o the 1SN, We' Fequest you o mail us all the necessary
and relevant infomiation at deblissuei@erisileom, This wilt umbiﬁ CRIBNL o verily and conlirm 1o the
" depositories, including WS, and CT)H]\,, the 181N details of dLht mied by us, as vequired by SEBL Feol frew o
contact us for any clarifications you fay hive at dhlmwut( o

Should you require any claritications, please. feol free o goi in toueh with s,

With warny vepards,

Yours sineercly,

»f A
AP SRR

Rama Plel MNiveddiia, Shibu
Director « CRISH, Ratings - Associate Dircetor- CRISIL Ratings

A CRIGIL roting refucls CRISHLS Compnl apiion on the Hkaliiod Bf imoly paymenl of the ebligations, under 1he rated insirmant wm
does ant corslituty an audit of e rated ety by CRISIL. GRISIL rtings are hesed on information provided by the issuer o obfainad
by CRISIL from sowrces i considers reliable. CRISIL dus vl guaraplos the completaness or aceuricy ¢f (ke information o which the
rating fs baxed, A CRISH raling |5 not a recommendalion to buy, zefl, or hold the rated inistrument, if does Aol comment on the markel
prict o sullabity for @ pamicular invastan, A CRIBIL ralings are updér surveillance. Ralings am fovised 85 and when oroumsiancos 5o E
warran? CRISIL 15 nol regponsible for any errars god especially states gt it s ne financinl liabilly whalseover lo the subsiilitt /
usms Hmmm:(‘rars + disiributors of this prodiue. LRISIL Raflﬂgb IBPWJ ariiaris bre feaitagia without charge lo “7*? K-’““”C ol g f AL

) .;.ﬁlrwce Hafpdml\ ol 1800 767 1304,

Classifleation: I?!'X'I’T",RNAL. -

CRISI Limited -
Corporate ldantity Numhnr LET1RGMM 1887 PLCD4 2363

Ragistared Offlce: CRISIL House, Central Avenue, Hiranandani Buginass P,_urk F‘owul Mumbai - 400070, Phone: +91 22 3347 2000 | Fax; +09 22 4040 5300
v, GHgih com






TCRA {CRA Limited

CONFIDENTIAL
Ref: 2047- fAMUMITI14
Juna 12, 2011

Wr, Shashikant Rathi

EVP & head - Treasury & Markets
Axis Bank Limitad

&th Floor, Axis Housa,

Bambay Dyeing Mills Comporid,
P.B. Marg,

Warlj,

Mumnbai-100 205

Dear Sir,

Re: iCRA Cradit Rating for the Rs. 5,000 crora Basel | Complisnt Tier !l Bonds Pregramme of Axis Bank Limited .
Ploass rafor to your Rating Agrawnent dotod Jumn 08, 2017 for ciutylng ool tha raling of s wlorgsaid Dl Teogramme of vewr pompany. The Raling
Commntind of RA, olter due considaratinn, has assiped TERANAAEY favonunced fs-ICRA tplo & hybed) sating vl Siatle Cuflook 1o the
Rl pragramme, The letlars hyh” i poneitasis suflioed R g fatitg syt stang tor tybnd, inicaing el e tdd frsinaneint & 8 byl
subdifinate] Dvstrunient with equily-ike bas absomtien fealnos, sueh foatures may Ganelate inlo Mghu vs of aling Seatutifion: g losesavinity vie-doviy
convgminnal doos Insteyrments. The dated Tl nonds s experiod 1o abaorh logsas once "Point of op ALY " {PONV) tigger n ivrded, kebumeids wih
Shiz viiling are corsiternd to hive the ighess degroa of salaty fivjitding tawly sefvicing of fantiol dbligatisns, Such struments ey lowest crest rish,

W wufeh appraeiste o an sign he SkrtwigURuinenr il s & o s batant by Jur 23; AT a8 ceoptaaas on 1hi absianad sating, Tha reliale lor
asggnlig. ey abowve rating wil Ly sent g you on sl ol ytasr e ary iy, we alova. I Cong You dn 801 SorimLnital i geoeplavaigm
seetpant of the 2SR G ting, 8 thy it appeat agaat P assaned.Cosdl rating by Uocafoesald daty, el Crodlt efing witl te freated Y 15 05 non
acnepied and shatl be disclosed on KHAS sobede d aon ecepHd cradit rating, This s i e wilh DEpeeRiEns By gseited i he croular dated
Navembar 1, 2016 60 'nbancad Standards for Greait Rsting Agancles’ wtned by the Searilss anet xchangs Byard of india, wiich Stes tha following:

" iefy CRA gtadf eigelose o 45 wohsdu detars of o #lga DRERME By i, ivnsnestive O Whnlibriho Fitirey b Soeoptind by Uny f5geaer o B, gven i the
GOl 0t plsli Fsneres”. '

ANy iriferiation by you aboul the above 13ting 1o any Bankoi/Lending Agency/Goverimen| Aulhorias/Stack Exchange would constilute vse of Lhis rating by
you und shall b deemed acceplancn of the raling.

s riting s spuoiic o et ang comblions of 10 prspased isiur 42 was ingicated |o 25 by you ad any change it the lerms o size of he issuo weuld
“ragite e raling o b sgvinwod by s, 3 s Ty chissge in o Taoms o eonuiipns or size ol e ingerant calisd, 5 phavi, i, ssne aug! be oot
U Rofice Bl I usue of Duy inslamant, 3t hon s Ay suoh changs aitr o vl s asalgred Dy os and agcipled by.ymo, t would by okt b sur
Ay AN may et i g in o riling Sssgted I e ingtrument rated, as shove, 1 not jasuaed B YOUIRE 3 erisd.of 3monihs I o dits of fhis
JEVRT Camm g e lRg, e A WS sl wRidr R N S5 e aked Dot iy tepity B 3 mesibs,

ICRA ragorves the right o roview ancir, foviss the abave o Ay dime on he Basis of new information ar unavalisbiily of informaton gr such olher
creumatanaes, which ICHA believes, way bave an impart o e Tdling asagnad lo v,

The ¢aling, as aloresaid, howaves, should not Ba reales 8 3 recommandation to buy, sl or hatl tha hands 1o be issued by yen,

Yo i ieauasied jo odtwith Tl o siou soy telaut or Ardiy i regrapnent of nlarssl o pancipel amoust of S nsrument fsled, s v, or sy piher
U tndnaminled tagoving. Yo e st dgusted to konp s frthwilh Iniermed 3 any alhar-dowdapments whlih may tuve o dyeet o ndimed fapacl on
the dald cariting Capaiility of the aampany incifing soy fropesd kor reschatiulemenl ar postpnnement of s wpiymant grograsimnes of de does/ detis of
i Gorpany with ey lendar(siaveshasg

Fither, you am sequisad t0 ok us immadiately 95 and wher e sarowing ki for e nstremoenl raled, os shave, or 9 prescribed by the rogulatory
aulRGHly (irs) i wxceaded. ‘

4. Should you require any clatflicalion, please do not hositate e ik int
HE

We thank yan lor yaur kind couperation extgsitast sring 1he course of the ratg
Qb wilhy us. YW ok Tomward to YOUF COmgmeiion and ssund vou of cur fil

With kind reqaros,
Yours srenly,

For [CRA Limito }\
\JQ }\S\J\_ﬁ}s
Lo A .

ANJAN DER GHOSH

Eaenatvi Vige Fregident

aghgsh ]
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tndiaRarings
& Research

Fiteh Group

Mr. Shashikant Rathi
Head (Treasury & Markets)
Axis Bank Lid,

sth PMloor, Axis House,

P13 Marg, Worli,
Mumbai-400025

June 13, 2017

Dear Sir,

Re: Rating of Axis Bank Limited’s (ABLY INRS0ba Basel-111 tier-2 bonds
India Ratings {sce definition below) assigns the following rating:

IND AAAT 1o ABL s INRACHn Basel-[1] tier-2 bonds with a stable outlook.

The total quantum of Bascel 11T Tier 2 bonds rated by bnedis Rstings las been enhanced o INR100bn (from
MR 300,

In issuing and maintatning its ratings, India Ratings relics on factual mformation {1 receives from issuers
and underwriters and from other sources India Ratings believes Lo be eredible. India Ratings conducts =
reasonable tivestipation of the factual information relied upen by it in sceordance with it ratings
methadology, and obtains rensonable verification of that information from independent sourees, Lo the
extent such sources are available for a given security ar in a given jurisdiction.

The manner of India Ratings’ factusl investigation and the scope of the third-party verification it obtains
will vary depending on the nature of the rated security and its issuer, the requirements and practices in the
jurisdiction in which the rated security is offared and sold und/or the issuer is located, the availability and
nature of relevant public information, access to the maagement of the jssuer and s advisers, the
availability of pre-cxisting third-party verifications such as audit reports, agreed-upon procodurcs letters,
appraisals, actuarial reports, engineering repoits, legal apinions and other reports provided hy third partics,
the availability of independent and competent third-party verification sources with respect to the particular
seeurity or in the particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings ratings should anderstand that neither an etshanced factual investigation nor any
third-party verification can cnsurc that all of the information India Ratings relics on in connection with &
rating will be accurate and complete, Ultimataly, the issucr and its advisers are responsible for the accuracy
of the information they provide te India Ratings and to the market in offering documents und other reports.
In issuing is ratings India Ratings must rely on the work of experts, including independent auditors with
respect o (nancial statements and attorneys with respect to legal and tax matters, Further, ratings arc
inherently torward-looking and embedy assumptions and predictions abowt future evenis that by their
nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can he
affectad by future events or canditions tha! were nol anticipated at the time a rating was issued or affismed,
india Ratings seeks 10 continuously improve its ratings eriteria and methodologies, and periodically updates
the descriptions on its website of ity criteria and methedelopies for securities of a given type. The critoria
and methodolopy used to determine a rating action are those in efTect at the Gme the rating action is taken,
witich for public ratings is the date of the related rating aclon cusnmentary, Each rating action commentary

provides informatien about the eriteria and mathodelogy

O

b/
‘ . . . - e GERTRAL Yy
fndin Ratings & Rosearch Private Limited A Fitch Group Company - : gt

Waockbardt Towes, Level 4, West Wing, Bandra Kurda Complex, Bandra (D), Mumbai 400 051
Tel +971 2240001700 | Fax 3722 40001701 | CIN/LLPIN: U6 T1G0MET994FTC140049 | wwwiindisratings.coin




IndiaRatings

& Rm{ arch ch Group

uscd to arrive at the stated rating, which may differ from the general critetia and methodelegy for the
applicable secutity type posted on the website at a piven time. For this reason, you should always consull
the applicablie rating action cotnmentary for the most accurate informalion on the basis of any given public
rating.

Ratings are based on catablished criteria and methodologies that Tndia Ralings is continuously evaluating
and updating. Therclore, ratings are the colleclive work product of India Ratings and no individusl, or
group ol individuals, 15 solely responsible for 2 rating. All India Ratings repocts have shared authorship,
Tndividuals identified in an India Ratings report were involved in, but are not solcly responsibie for, the
opintons stated thercin, The individuals are named {or contact purposes only,

Ratings are not a recommendation or suggestion, dirgetly or indircetly, Lo you or any other persan, to buy,
sell, make or haold any investment, toan or security or to undertake any investment strategy with respect to
any investment, loan or scourity or any issuer. Ratings do not comment on the adeguacy of market prive,
the suitability of any investment, loan or security for a particular investor (including without Hmitation, any
accounting and/or repulatory treatment), or the tax-exempt nature or taxability of payinents made in respect
of any investment, loan or security. India Ratings is not your advisor, nor is India Ratings providing to you
or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial
services. A rating should not be viewed as a replacement for such advice or services. Investors may (ind
India Ratings ratings to be important information, and India Ratings notes that you are responsible for
cotnmunicating the contents of this letter, and any changes with respect to the rating, Lo investors,

ILis tmportant thal you promply provide us with all information that may be material to the ratings so that
our ralings continue to be appropriate. Nolwilhstanding the above, ratings may be raised, lowered,
withdraw, or placed on Rating Watch duc to changes in, additions (¢, aceuracy of or the inadequacy of
information or for any other reason India Ratings deems sulficlent,

Mathing in this letter is intended to oy should be construed as ereating a [duciary relationship hetween Indig
Ratings and vou or between India Ratings and any user of the ratings.

I (his letter, “Tudin Ratings™ means ndin Ratings & Rescarch Pyl Lid. and any successor in interest,
We are pleased to huve had the opportunity 1 be of service o you. 1f we can be of further assisiance,

please contact us at +91 22 4000 1700,

Sincerely,

India Rutings

\MMW

Sandeep Singh
M & Chiet Analytical Officer Senior Directoy




IDBI Trusteeship Services Lid
CIN 1 UB5991 MH2001G0T131154

Mo, 2190/ TSL/OPR/CL/T7-18/DER{ 09
June 13, 2017

My, Sumedh Paiil — Senior Manager
Axis Bank Limited

Bih Floor, Corporate Oftice,

Wadia International Centre,
Pandurang Budhkar Marg, Worll,
Munibai - 400 025

Dear Sir,
Consent to act ax Debenture Trustee for nsecured Redeemable Non Convertibie

Subordinated Debentures (Basel- 11T compliant Tier I Debenture Issue) agpregating upto
Ra 5000 crore.

This is with reference to your email dated June 12, 2017 on appoinument of [DIH Trusteeship
dervices Tad. (ITSL) sz Debenture Trustee for Unsecured Redeemable MNon Convertible
Subordinated Debenturss (Basel- {1 compliant Tier II Debenttre Tssue) appregating upto

o, 3000 erave -

I would indeed be our pleasure to be associated with your esleemed arpanization as Debenture
Trustes

Accordingly, we hereby confirm our acceptance to act as Debenture Trustee for the above,
subject to the Bank agreeing the conditions as sct out in Annexure - A,

We art also aprecable for inclusion of our name as frustees tn the Bank’s offer document /
disclosure dooument / listing application / any other document to be filed with SEBI/ ROC / the
Stock Exchange(s) or any other authority A3 required,

Axis Bank Limited shall enter into Debenture Trustze Agresinent for the above NCD issuc
program.,

Thanking you,

Afit Gutuji/
S Viee y

£

Regd. Office @ Asian Building, Ground Floor, 17, R, Kamani Marg, Ballard Estate, Mumbal - 400 001,
Tel 1 022-4080 7000 « Fax ; 022-G631 1776 - Emall @ itsi@ldbitrustee.com « rasponse@idbitrustes, com
Wehsite | www.idbitrustee.com




Annexure A

1. The Bank agrees & underlakes to pay 1o the Debenture Trustees so long as they hold the office

of the Debenture Trusiee, camunecation as stated above for their services as Debenture Trustes in

addition to afl legal, taveling and ather costs, charges and cxpenses which the Debenture Trustee
or their officers, employees or agents may ineur in relation to execution of the Debsnture Trust

Deed and all other Docuiaents affecting the Security tilf the manies in respect of the Debentures

have been fully paid-off and the requisite formalities for satisfaction of charge in all respects,

have been complicd with,

2. The Bank agrees & undertakes to comply wilh the provisions of SEBI (Debenture Trustees)
Regulations, 1993, SEBL {issue and Listing of Debt Securitics) Regulations, 2008, read with
SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015, the Companies Act,
1950 10 the extent not repeated and The Companies Act, 2013 1o the extent notified and other
applicable provisions as amended from time o time and agrees 1o furnish 1o Trustees soch
information in terms of the same on repgulas basis.

For 1IDBY ".I‘rxytce:ih ip Services Limited
i .f
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